
ORDER NO. 

ENTERED 

BEFORE THE PUBLIC UTILITY COMMISSION 

OF OREGON 

In the M atter of an Investigation 
into the Rates of PORTLAND GENERAL 
ELECTRIC COMPANY. 

DE 100 

) 
) 
) 

ORDER 

9,,6 -306 
NOV 2 6 1996 

DISPOSITION: ORDER OPENS AN INVESTIGATION AND ADOPTS A 
STIPULATION ESTABLISHING NEW RATES 

This order is entered under ORS 756.515 to open an investigation to detelmine 
the appropriate rates for all classes of servic.e for Portland General Electric Company (pGE or the 
Company). This order also adopts a stipulatiou between staff, PGE, the Citizens' Utility Board 
(CUB) and the Oregon Committee for Equitable Utility Rates (OCEUR). 

FINDINGS OF FACT 

Commission Order No. 95-1216 in Docket UE 93, issued November 20,1995, 
authorized PGE to increase revenues by making general tariff revisions. Although several 
matters were decided in tl1e case, the primary causes of the overall $19.9 million (2.1 percent) 
increase were the costs of the new Coyote Springs generating facility and removal of a power 
cost snrcharge. The capital and most other costs of providing service underlying rate levels were 
tllOse found reasonable in the recent general rate case in Docket DE 88, Order No. 95-322, issued 
March 29, 1995. 

In January 1996, CUB asked the Commission to reconsider its decisions in 
Docket UE 93. Order No. 96-053 denying reconsideration noted: 

We will not permit the company to indefinitely continue to receive 
a windfall from lower natural gas prices. Eventually, such 
reductions, if they continue, must accrue to the benefit of 
ratepayers. 

In addition the order stated: 

We ... expect PGE, staff and other interested parties to take up 
this issue dnring 1996 and to work toward a plan for dealing with 
the issue prior to the expiration ofPGE's decoupling procednre at 
the end of1996. 
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Staff, POE, CUB and OCEUR, as well as the Industrial Customers of Northwest 
Utilities (l CND) discussed these matters at considerable length. The negotiations led to 
agreement ona plan between the Company and staff on November 14, 1996. Staff, POE , CUB 
and OCEUR have signed a stipulation, and ICNU is considering whether to sign it. 

The stipulation, which is appended and is incorporated by reference, contains 
three key features: 

1. On December 1, 1996, PGE will reduce rates by $30 million or three percent (3%) 
on an equal percentage basis to all classes. 

2. Beginning December 1, 1996, POE will defer revenues equivalent to forecast 
reductions associated with certain pilot or experimental programs and tariff 
revisions until the programs or tariff changes are in effect. The Commission will 
detennine disposition of these deferrals. 

3. POE agrees to make a rate filing under ORS 757.210, within four months ofa 
Commission order reqllesting that a filing be made. This agreement covers orders 
issued between October 1, 1997 and December 31, 1998. 

The stiplliation also contemplates that the rate rednctions take effect on 
:il.llegel:nbl�r 1, 1996. It, therefore, re.quires that POEfile compliance tariffs before December 1, 

so thatthose tariffs can be in effectfor service on and after December 1, 1996. 

OPINION 

ORS 756.5 15 allows the Commission to open an investigation whenever it 
<hel,j"",,,,,, that any rate may be unreasonable. A staff melllorandum of November 26, 1996, which 

attactled and incorporated by reference, suggests grounds for investigating whether the rates 
tile (Jornrniss:ion set for PGE :in Docket UE 93 are now too high. 

ORS 756.515(3) allows the Conrn1ission to condllct proceedings into the matters 
investigation. Proceedings are urmecessary, however, if the parties stipulate to a resolution 

".'fYf:f"p matters under investigation and if the Commission approves that stipulation. 

In this case, the Commission finds that the stipnlation is reasonable, and therefore, 
not believe hearings are necessary. It notes that ICNU has not signed the stipulation. If 

or any other person wishes to have a hearing, then it is entitled to one. 

If any person chooses to proceed to hearing, that person will have both the burden 
:)p,etsl1asion and the burden of going forward with evidence. That is so because the tariffs 

the Commission is ordering the company to file ate compliance tariffs submitted to 
;llpletethis investigation. Compliance tariffs are not submitted llUder ORS 757.210, the "file 
;.SUsp<�nd" statute. 

2 
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ORDER 

IT IS ORDERED that: 

1. An investigation shall be opened, under ORS 756.515, into the rates which the 
Commission authorized for PGE in Docket No. DE 93. 

2. The stipulation regarding PGE'srates and earnings dated November 22, 1996, is 
adopted. 

3. PGE shall file tariffs in compliance with the stipulation adopted by this order. 
The company must make its filing on or before November 29, 1996, so that new 
rates can be in effect for service on or after December 1 ,  1996. 

Made, entered and effective November 26, 1996. 

Commissioner 

Ron Eaclms 
Commissioner 

party may request rehearing or reconsideration ofthis order pursuant to ORS 756.561. A party 
8flF)eal this order pursuant to 0 RS 756.580. 
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PUBLIC UTILITY COMMISSION OF OREGON 
STAFF REPORT 

PUBLIC MEETING DATE.: November26,1996 

ITEMNO .... __ _ 

_..."x�_ CONSENT AGENDA'--__ EFFECTIVE DATE, __ -,N"",i"-,,A 

November 22, 1996 

Mile· K CJ1f!1- . 1 W � e ane through BII arren 

Ray Lam beth rt--
Application for a Commission Order to Initiate a General Review of Portland General Electric 
Company's Rates and Revenues 

RECOMMENDATION: Initiate a proceeding under ORS 756.515 to deteouine appropriate 
for all classes of service for Portland General Electric Company (PGE or the Company). Adopt the st1pu. 
regarding PGE rates and earnings and allow compliance tariffs reducing rates effective December 1, 1996, 

into effect without suspension. Allow the decoupling experiment to end as of December 31, 1996. 

Background 

!lJllSS1cm Order No. 95-1216 in Docket UE 93, issued Novem ber 20, 1995, authorized Portland General 
Company (PGE or the Company) to increase revenues by making general tariff revisions. Although sev­

;miltters were decided in the case, the priruary causes of the overall $19.9 million (2.1 percent) increase were 
of the new Coyote Springs generating faciliry and removal of a power cost surcharge. UE 93 used the 

ne.lGajJital and most other costs of providing service as those found reasonable in the recent general rate case, 
88. See Order No. 95-322, issued March 29, 1995, 

J1il,)lrury 1996, the Citizens' Utility Board (CUB) asked the Public Utility Commission of Oregon (OPUC) to 
iCobiiiij'll�r its decisions in Docket UE 93. The Commission denied reconsideration in Order No. 96-053 but 

'We will not permit the company to indefinitely continue to receive a windfall from lower natural gas 
Eventually, such reductions, if they continue, must accrue to the benefit of ratepayer�." In addition the 

�l'!nated. " ... we ... expect PGE, Staff, and other interested parties to talee up this issue during 1996 and to 
Ill"'"r" a plan for dealing with the iss\le prior to the expiration of PGE' s decoupling procedure at the end 

Staff, the CUB and representatives of the Oregon Committee for Equitable Utility Rates (OCEUR) and 
·.�O'.'uu Customers of Northwest Utilities (rCND) have discussed these matters at considerable length. The 
::'''OlLlUllS led to an oral agreement on a plan between the Company and OPUC Staff on November 14, 1996. 

and OCEUR subsequently joined in the agreement. lCND, at the time of preparation of this Commis­
meeting memorandum, was considering whether to sign the stipUlation. 

APPENDIX A 
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The Stipulation and Plan 

Attachmelll( 1 to this memorandum is a copy of the Stipulation regarding the Portland General Electric Company 
and Earnings Plan exec uted as of November 22, 1996, by PGE, the OPUC Staff, the CUB and the OCEUR 

Key features of the Stipulation are summarized below. 

On December 1, 1996, PGE would reduce rates by $30 million or three percent on an equal percentage basis 
all customer classes. 

Beginning December 1, 1996, PGE would defer revenues equivalent to forecast reductions associated with 
.CO[tam pilot or experimental programs and tariff revisions. Deferrals would continue until the programs or tariff 
,chlmgi�s are in effect. PGE has agreed that approval of the experimental programs and tariffs is dependent on 

showing and the Commission agreeing that the programs or tariff changes have a reasonable chance of re­
'C'-'p in the specified revenue reductions. The Commission would determine disposition of these deferrals. 

PGE would agree to make a rate filing within four months of a Commission order requesting that a filing be 
This agreement would cover orders issued between October 1, 1997, and December 31, 1998. 

],If:\' Mder for the rate reductions to take effect on December 1, 1996, The Commission would initiate an investi­
of PGE's rates on its own motion under ORS 756.515, as requested below. If the Commission fmds the 

IlU"a.lll:IH acceptable, it would issue an order as soon as possible, before December 1. (Attachment 2 to this 
lltemoran,aum is a proposed order with respect to the Stipulation.) PGE would then file compliance tariffs reduc­
'mdcrO'M consistent with the Stipulation. 

Rationale for initiating investigation 

(afj:ti>COrnmenijs the OPUC begin an investigation of PGE's rates now because PGE's earnings appear exces­
Attachment 3 to this memorandum is a copy of PGE's earnings report to the OPUC covering the twelve 

ending June 30, 1996. This is the most recent report flIed by POE s howing electric utility results on a 
�nla,ted basis. Adjustments have been made to incorporate normal weather conditions and streamflows, to re­

out-.of-period activity and prior ratemaking disallowances, and to annualize the effects of in-period part­
��:trtransactio�lsexpected to continue. 

�'&hovi'll in the report summary, page I, column 7, on a relatively forward-looking basis, POE is eaming 11.47 

on utility investments. This overall rate of return equates to 15.93 percent on equity capital. The test 
,'<j7_UC'C> overall rate of return and the rate of return on equity capital found reasonable in Docket UE 88 were 

?Inl.erc.ent and 11.60 percent, respectively. And interest rates havefallen since the settlement agreement which 
·· If�CI(1Ui;ect the rate of return on common equity capital used in Docket UE 88. 

eru:nings report indicates PGE's rates should be investigated to determine whether they should be revised to 
produc'e lower revenues from customers. 

APPENDIX A 
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Decoupling 

6 ... 306 

The Stipulation recommends the Commission allow expiration of PGE's revenue decoL\pling mechanism. If no 
action is taken, the mechanism would sunset at year-end. If decoupling continues, action would need to be taken 
to revise the net revenue targets. 

Staff believes residential and commercial customers' participation in direct access experiments and new rate op­
tions wilJ make operation and administration of the mechanism considerably more difficult We think it prefer­
able to revisit the design and implementation of a decoupJing mechanism after the rate options are better under-

However, if the Commission fmds the decoupJing experiment should continue, the parties would need to recon­
vene to determine whether the Stipulation would continue in effect and to discuss the basis on which to continue 

Nevertheless, Staff believes there is sufficient information available to revise the decoupling tariff in 
for it to apply to 1997 sales levels. The class-specific revenue targets would be developed using the 

';C(Jmlmil;shm-ad(Jplled load forecast, rate spread, overall revenue changes,. and class-specific revenue reductions 
to experiments or pilot progranls. Because the Stipulation reaches no agreement regarding power costs, 
would recommend the Commission use conservation-related Commission-approved avoided. cost estimates 

determining dass-specific lost margins per kWh sales change, 

l,te,conlm'3nd the Commission initiate an investigation under the authority of ORS 756.515 into the rea�onable" 
of Portland General Electric Company's rate levels. 

�,IDrth'3r recommend that the Commission adopt the Stipulation executed as of November 22, 1996, between 
�OtltHlI1id General Electric Company, Commission Staff, the Citizens' Utility Board and the Oregon Committee 
t�rJ3quital ble Utility Rates, concerning the PGE Rate and Earnings Plan. 

��;l\1:Idition, I recommend the Commission allow the tariffs which would be filed in compliance with the order 
mrr"l'lT", the Stipulation to go into effect without suspension. 

r recommend the Commission allow the Portland General Electric Company revenue decoupJing experi" 
specified in Tariff Schedule 103, to expire as of December31, 1996. 

APPENDIX A 
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BEFORE THE PUBLIC UTILITY COMMISSION 

In the Matter of 
PGE's 1997-1998 Rate Plan 

OF OREGON 

) 
) 
) 

INTRODUCTION 

STIPULATION 

Attachment 1 
to Memorandum 

In Order 96-053 on Reconsideration in UE-93 , the Oregon Public Utility Commission 

(OPUC) directed Portland General Electric Company (pGE) to "propose actions for 1997 that 

will take into account-presumed reductions in forecast spot market power costs". Further, the 

Commission stated that, "we do expect PGE, Staff, and other interested parties to take up this 

issue during 1996 and to work toward a plan for dealing with the issue prior to the expiration 

of PGE's decoupling procedure at the end of 1996". 

Informal discussions to address the issue began in April. On June 26, 1996, 

representatives from Staff, Oregon Committee for Equitable Utility Rates (OCEUR), the 

Citizens Utility Board (CUB), and PGE met to discuss the issue further and to review certain 

materials prepared by PGE. On July 10, 1996, a letter was sent to the UE 88 service list and 

other interested parties to provide a copy of the agenda used fOf the June 26, 1996 meeting and 

a copy of PGE's draft Schedule 77 Tariff. The letter further explained PGE's commitment to 

make public and distribute by August 8, 1996 a proposed rate plan and supporting i 
, 

documentation. On July 16, 1996, Staff sent a letter to PGE, with copies to CUB and 

OCEUR, documenting a further agreement that PGE agreed to file a formal fate case by 

November 8, 1996 in the event an agreement on how to proceed on the Commission's issue 

1I1I 
1- STIPULATION 
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to Memorandum 

1 could not be reached. 

2 

3 

4 

5 
6 

7 

8 
9 

On August 6, 1996, PGE presented to the Commission and other interested parties 

PGE's 1997-1998 Rate Plan. The Rate Plan contained PGE's proposal of certain experimental 

tariffs and discretionary price and earnings reductions for customers totaling approximately 

$50 million for 1997. 

After presentation of the Rate Plan, PGE met with various parties to answer questions 

- about and explain the proposed Rate Plan. PGE responded to data requests concerning the 

Rate Plan. PGE met with the Staff and other parties to this Stipulation several times from 

August, 1996, until November 14, 1996, to discuss and negotiate the reduction inPGE's 

prices to its customers that is described in this Stipulation. 

The parties executing this Stipulation by signing an original or a counterpart, stipulate 

as follows: 

I. Price Reductions. 

1996: 

1. PGE will voluntarily implement the following price reductions on December 1, 

a. $30 million per year, to be spread by equal percentage reduction to all 

customer classes; and, 

b. $15 million per year for Schedule 7 to achieve a flat rate strucjUre in 

place of the current inverted rate structure. 

2. Experimental prices. 

PGE will design and file no later than August 1, 1997, experimental direct access and 

IIII 
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Attachment 1 
to Memorandum 

pricing programs for residential and commercial customers, and make such other price 

reductions as appropriate llnd approved by the Commission. Such programs and other price 

reductions will reflect revenue discounts or decreases of $5 million per year once fully 

subscribed. PGE's filing for approval of these programs and other price reductions shall 

include a demonstration that the price adjustments will generate aggregate revenue reductions 

of at least $5 mill ion per year and at least the level of revenue reductions described in 

Attachment 1 for each expected filing. Attachment 1 shows the specific filings PGE will 
. SUbmit, llnd describes the programs and targeted dollar amounts, pertinent to this section. 

3. Acceleration. 

PGE will accelera.te the phase-in of Schedule 67, approved by the Commission on 

August 1, 1996, such that 100 percent of qualifying customers' loads may be billed on 

Schedule 67 upon Commission approval in Docket No. UM"814 of Enron's application to 

a.cquire the power to exercise substantial influence over PGE with conditions acceptable to 

Enron. Assuming PGE has filed and the Commission has approved S.chedule 77, a direct 

access program for aggregated loads over 5 MW, PGE similarly will accelerate the phasecin of 

that schedule so that 100 percent of qualifying customers' loads may be billed as direct access 

after Commission approval in Docket UM-814 of Enron's application to acquire the p ower to 

exercise substantial influence over PGE with conditions acceptable to Enron. 

above. 

111/ 
IIII 

4. Attachment 2 shows the Gumulative effect of the price reductions described 
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1 II. Revenne Reduction DefelTal. 

2 
3 

4 

5 

7 

8 

9 

1. Experimental Prices. Beginning December 1. 1996, PGE will defer for later 

disposition by the Connnission the revenue reductions identified in sections 1.2 and 1. 3 above. 

Deferral of the revenue reductions associated with each of the programs and expected price 

reductions described in Attachment 1 and Section 1.3 above, will cease on the effective date of 

each related tariff approved by the Connnission and designed to deliver the specified revenue 

reductions. 

2. Special contract negotiations. PGE is renegotiating two existing special 

contracts and has assumed a revenue reduction will result from the renegotiation. The amount 

of assumed revenue reduction is highly confidential and the Commission shall not require PGE 

to disclose this amount until after the completion of such renegotiations or PGE's next gi!neral 

rate case, whichever comes first. Deferrals of the assumed revenue reductions will be made 

separately for each contract beginning December 1, 1996, but each deferral will cease on the 

day service begins under a new contract approved by the Commission for each of these two 

CUstomers. 

3. The purpose of the deferral proposal is that all deferrals under this section 

continue until the pertinent programs, pric� reductions, or activities become effective in rates, 

or until PGE's next general rate order. 

4. All parties to this Stipulation retain the right to argue for a particular disposition 

of amounts deferred under this section II. 

//!/ 
111/ 
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1 III. Procedure Upon Commission Request for Future Investigation into PGE's Prices. 

2 1. PGE agrees that, if the Commission gives PGE notice, between the dates of 

3 
October 1, 1997 and December 31, 1998, of its intent to investigate the reasonableness of 

4 

5 PGE's prices, PGE will file testimony and exhibits supporting a general rate case within four 

6 months of the date of such notice. Such filing will be pursuant to ORS 757.210. 

7 IV. Decoupling. 
8 

9 
The parties recommend that PGE's decoupling experiment be allowed to expire on its 

own as of December 31, 1996. Disposition of amounts outstanding under decoupling at 

December 31 will be determined by the Commission at a later date. PGE's Lost Revenue 

Mechanism under its SAVE tariff, Schedule 101, will continue and will be modified to include 

Lost Revenue associated with those customers previously subjectto decoupling. In the event 

the Commission determines to continue the decoupling experiment, any party may withdraw 

from this Stipulation under Section VA. below; however, the parties agree that if decoupling 

is implemented and the Stipulation remains in force., the decoupling mechanism will not result 

in recovery by PGE of the revenues associated with the price reductions agreed to in this 

Stipulation. 

V. Basis of Stipulation and No Precedent. 

1. The parties base their agreement to this Stipulation on a forecast of cO,sts and 

. revenues prepared by PGE and reviewed by the partie.s, including a detailed review by Staff. 

Based on this forecast, provided as Attachment 3, the parties believe that the price reductions 

described in sections I and II are reasonable. However, this Stipulation does not imply 

1111 
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agreement on any specific cost or revenue element included in the forecast. The parties 

further agree that PGE wnt continue to use the authorized rate of return from UE-88 as the 

basis for all interest accrued on deferred acqount balances (collections and refunds) until 

modified in the future by the Commission. 

2. The parties agree that they will support adoption otthis Stipulation by the 

Commission. The parties agree that, in any proceeding reviewing or challenging the tariffs 
filed by PGE to implement the price reductions set forth in the Stipulation. they will support 

this Stipulation and will not request or support any proposal to implement price changes in any 

PGE tariff different than the specific price changes described.in this Stipulation. 

3. This Stipu1ation shall not be used by the parties as a precedent in any action or 

proceeding or for any purpose other than for the purposes set forth in this Stipulation. The 

uniform percentage decrease used in this case has been used solely for settlement purposes and 

i t  is not based on any cost of service or other cost allocation principles .. 

4. The parties recomtnend that the Commission adopt this StipUlation in its 

entireiy. The parties have negotiated this Stipulation as an integrated document. Accordingly, 

if the Commission rejects all or any material part of this Stipulation, each party reserves the 

right, upon written notice of the Commission and the other parties within 15 days of rejection, 

to withdraw from this Stipulation. 

5. The parties agree that this Stipulation may be executed in separate parts and the 

original signature by each. such party shall be forwarded to the Commission with copies to the 

parties. 

//// 
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The parties request that the Corrunission enter an order approving the terms of this 

Stipulation. 

Respectfully submitted this .:::1;?."..Q day of November, 1996. 

CITIZENS' UTILITY BOARD (CUB) 

By __ ���� ________ _ 
Jason Eisdorfer 

OREGON COMMITTEE FOR 
EQUITABLE UTILITY RATES (OCEUR) 

By __ � ______________ ___ 
Grant E. Tanner 
Davis, Wright, Tremaine 
Of attorneys for OCEUR 

PORTLAND GENERAL ELECTRIC 

PUC ST�F (OPUC) .i! . 

By ,KaNa /!�(/I �f1--. 
Paul A. Graham 
Department of Justice 
Of Counsel for PUC Staff 

INDUSTRIAL CUSTOMERS OF 
NORTHWEST UTILITIES (ICNU) 

By __________ �--------
James D. Pembroke 
Duncan, Weinberg, Miller & 
Pembroke 
Of Attorneys for rCNU 

BY ���� 
Michael M. Morgan 
Tonkon, Totp, Galen, Matma uke & Booth 
Of Attorneys for PGE 
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PGE 1997-1998 RATE PLAN 

STIPULATION 
ATTACHMENT 1 

PGE Proposed Pricing Options, Progrruns, and other price adjustments 

DescriptiQlJ 
($5 in Millions) 

Target Revenue Reduction 

Time of Day Pricing Optlon(s) $0.5 to $0.75 

Direct Access $1.25 to $1.5 
PGE willlike\y propose a direct access pilot that is geographically 
based and, therefore, would likely include both Residential and 
Commercial customers. Such a pilot would be largely designed for 
residential customers. The target shown represents th", Residential 

ponion of a direct access pilot. 

Direct Access and Aggregated Billing $2.313 
As indicated above. there will likely be a geographically based, 
direct access pilot proposed that will include small Commercial 
customers. PGE also expects to file a Direct AcceSs pilot that will 

be exclusively for Commercial customers that do not qualify for 
PGE's proposed Schedule 77 and that w ould not be geographically 
based. In addition, PGE expects to file l! roarket based option that 
will allow aggregation of PGE supplied loads for medium to large 
commercial customers that do not currently qualify for Schedule 
61. PGE cannot separate the expected revenue loss from each of 
these proposals at this time, However, PGE commits to document 
specific revenue loss estimates with each specific Schedule 
submitted for Commission approvaL 

Proposed City of Portland Contract I Traffic Signals $0,681 
PGE will file a contract proposal for the City of Portland by 
December 31, 1996. The target shown above is the expected 
annual revenue loss from the contract. The expected revenue loss 
is included in the Rate Design table provided as Attachment 2 to 
this Stipulation and PGE will submit documentation supporting this 
estimate with the filing to the Commission for contract approval. 
Should the Commission not approve a contract, PGE will expand 

the Commercial direct access and aggregated billing options 
discussed above to include the targeted amount for thjs contract. 

:�s,nOted in the Stipulation, PGE commits to file a direct access experiment that will be available to 
11'(lj;1(:\(!nti.al and commercial Customers that do no! qualify· for either PGE's Schedule 67 or draft 
"ictledule 77, no later than August 1, 1997; however, PGE desires to offer options that reflect 

conditiollS at the time they are filed and the best thinking of involved parties. Subject to that 
;9n:unitffil�nt and in that context. PGE reserves the right to modil:)', eliminate, or add proposals that 

meet the commitment. APPENDIX A PAGE 11 OF 43 



RATE AVEf{AGE, KWH,SALeS I"l:it: AUDlnONAI-. DECREASE IN REVENUES 
SCHEDULE CUSTOMERS (OOO'S) CURRENT PROPOSAL 130 MILUON AMOUNT PERCENT <I::.�·IUl:.f'{IIAL SERVICE: 

REGULAR SERVICE 7 593,667 7,115,000 $488,474,24$ $471,474�246 $455,126,975 ($33.347.271) -6.8% 
OUTDOOR LIGHTING RES 14R (694) 4,057 710,76$ 110.766 702,465 (8,3Q1) -1.2% 
EMPLOYEE DISCOUNT (668,4,07) (645,146) (622,778) 

REVENUE CLASS {Rei} TOTAL 593,667 1,179,057 $488fS16,eOS $471,539,866 $455,206,662 ($3>.309.943) -6.13% 

GENERAL SERVICE: 

OUTDOOR LIGHTING FARM 14C (278) 2,478 $383.545 $383,545 $$78,475 ($5,070) -1.3% 
OUTDOOR LIGHTING GEN SER 15C (900) 14,668 1.701.814 1,701,814 1,671,803 (30,O11) -1.8% 
FARM & RESIDENTIAL GEN SER 

DEMAND LEVEL I 31-1 18.453 22:4,381 $16,073,727 $16,073.727 $15,516,408 ($557,319) -3.5% 
DEMAND LEVEL lJ 3HI 870 240,167 12,525,410 12,525,410 12,091,121 (434,289) -3,5% 
DEMAND LEVEL III (TOO) 31-111 I 1-4,883 689.8:26 661,095 638 . .  173 (51.653) -7,5% 

GENERAL SECONDARY VOLTAGE 
DEMAND LEVEL I 32�! 47,725 1,110,152 73,-750,308 73,750,308 71,193,188 (2.557.120) -3.5% 
DEMAND LEVEL II 32-1t 9;425 4,047,476 209,272,540 209,272,540 202,016,502 (7,256,038) -3.5% 
DEMAND LEVEL III (TOO) 32-m 84 493,543 24,221,71'3 23,212,683 22,408,031 (1,813,682) -7.5% 

TOTAL 31 & 32 76,567 6,130,602 $336,533,524 $335,495,963 $323,863,422 (12,670,102) -3,6% 
FARM AND RES OPTIONAL (TOO) 37 13 924 52,101 52,101 50,295 (1,806) -3.5% 
GEN SER OPTIONAL (TOO) 38 217 64.897 3,E;26,712 3,626,712 3,500,964 (125.748) -3.5% 
IRRIG AND DRAINAGE FARM 48 4,382 76.368 4,077,001 ,4,077,001 3,935,640 (141,361) -3.5% 
tRRIG AND-DRAINAGE OTHER 49 140 6.106 300,210 306,210 295,593 (10.617) -3.5% 
DRA!NAGE DISTRICTS 97 2 737 33,591 33.591 32,426 (1.165) -3.5% 

REIlENUE CLASS (RC3) TOTAL 81,321 6,296,780 $346,714,498 $34$,676,537 $333,728,618 ($12,985,880) -3.7% :,';'0 LARGE GENERAL SERVICE; � !drirfl 0 FARM & RESIDENTIAL LGS m Z DEMAND LEVEL I e2�1 2 6.458 $-296,782- $296,782 $286,492 ($10,290) -3.5% ;0 e-.oO 
N _ DEMAND LEVEL II (TOO) 82�1! 1 4,889 242,667 232,500 224,496 (i8,17t) -7.5% Z 
0>< 

GENERAL PRrMARY VOLTAGE 0 
-n> DEMAND LEVEL I 83-1 74 236,414 10,.946,207 10,946,.207 10,566,673 (379.534) ·3.5% 
+- DEMAND lEVEL II (TOO) 83-11 56 688,138 30,379,783 29,114,471 28,104,994 (2,274,789) ·7.5% ""' TOTAL 82 & a3 /REV. CLASS (RC5} 133 935,899 $41,8&5,439 $40,590,020 $39,1$2,655 ($2,682,784) .6,4% f.O 

INDUSTRIAL SALES: Q) CONTRACTSJEXPERIMENTAL 85/81189-/99 ,4 3,418,1.64 $122,883,921 $111,745,921 $117,645,043 ($S,238,878) -4.3-;. 

I 
STR££iTUGHnNG, 

� STREET AND HIGHWAY UGHTING 91 569 86.494 $11,118,363 $10,476,434- $10,376,476 ($141.887) -6.7% 

�� TRAFFIC SIGNALS 92 89 16,868 897,953 852,882 $821,728 (76.225) -8,5% 0 RECREATIONAL FIELD LIGHTING '3 34 603 58,249 58,249 56,229- (2.020) -3.5% 

�� 
REVENUE CLASS (RCB) TOTAL 692 103,986 $12,074,565 $11,387,545 $11 ,2$4,434 {$alO,131l -6.8·1. OJ 

REVENUE ADJUSTMENTS: 0 $144,000- $144,000 $144,000- $0 0,0"10 i� 8 H H 
TOTAL (CYCLE YEAR BAS1S) 675,.907 17,934,475 $1,012,1.99,028 $987,064,2$9 $957,161,41 3 ($55,037,615) .sA-;' 
======--========================== =::======== =========== """======= ========= ========= ==--======= ========== ::."'",,==== 

CONVERSION ADJ.· CYCLE TO CALENDAR. YEAR 52,074 2,98-1,825 2,899.091 2.811.207 
====::.== .. ".=====".===.i;;= = .. = .......... .... ..".".===""""" ==='"''''''''"'>:;'''===''' === .. "' ,." .. 

TOTAL ULTIMATE-SALES (CALENDAR YEAR BAStS) 11,981,14iJ $1,015,160,853 $939,963,360 $959,972,620 ($55.208.233) ..sA'}'. 



August 6; 1996 
Coml2an:t Prol2osal 

Revenue or Effect on 
Line Revenue Operating 
No. Requirement Income 

Noo-Discretloni;l!y Revenue Changes 
Tariffs already in place (Schedules 67, 87, & 99) (1 4,273) (8,390)  

October 1 996 Changes 
2 SAVE Tariff (1 3,700) 
3 DSM Refinancing (6,087) 
4 RPA Balancing Account (4,044) 
5 Tax Kicker Refund (7,200) 
6 Sub-Total (31 ,031 ) 

7 RPA Credit Reductions 1 3,500 
8 End EPRI Refunds (Schedule 109) 7,200 
9 Total (no earnings effects) ( 1 0,331)  

� � 10 Sub-Total Non-Discretionary Changes (24,804) (8,390) 
z ,-, 0  \N � 
x Discretionary Proposed Changes 0 ,, » 1 1  Residential - Schedule 7 simplicatlon (1 5,000) 

+" 1 2  Residential - Prioing Options (2,000) '" 
1 3  Commercial & Industrial (8,1 38) 
1 4  Additional Proposed Price Reductions 
1 5 Total Discretionary Revenue Reductions (25 , 1 38) ( 1 4,776) 

Accelerated Trojan Amortization 
Implied Revenue Requirement Change - No 

1 6  Current Rate Effect (22,075) (12, 976) 
1 7  Proposed Discretionary Re'!.l!ction (47,21 3) (27,752) . 

N ovember 14, 1 996 .. Stil2ulation 
Revenue or Effect on 
Revenue Operating 
Requirement Income 

(14,273) (8,390) 

(1 7,483) 
(5,565) 
(2,277) 
(7,528) 

(32,853) 
1 2,000 

7,528 
(1 3,325) 

(27,598) (8,390) 

(15,.000) 
(2,000) 
(8,1 38) 

(30,000) 
(55, 1 38) (32,403) 

0 

(55,1 38) (32,403) 
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� �  ", n -
p ;:r: '" "' :s: c " .r 
....... t:r:t >  o Z .J ""' >-l �  � � o  - � z 

<2' ", 0 m ;<J 

15 

� 
I 

CA!l 
<:> 



Portland Genatill Electric Co. 
Results 'oJ Ope-ration 

1991·98 Rate 'Plan 

G:\ratecase\opuc\dockets\ue93 $(000) 

reconsidlflttestwb2 : upadjus,t 97 
1 997 

Regulated 1991 

ROO AdJustments 

(1) (2) 

1 Operating Revenues 

2 Sales to Consumers 1,010,202 3,605 

3 Other Revenues 5,391 0 

4 Total Operating Revenues 1 ,01.5,593 3,605 

5 Operating Expenses and Taxes 

5 Net Variable Power Costs 220,974 9,670 

7 Fixed O&M Costs 93,735 (4,144) 

8 Other Operations & Malnt. 161,906 (9,144) 

9 Total Operating & Maintenance 482,615 (3,'18) 

1 0  Depreciation & Amortization 1$2,841 2,786 

1 1  Taxes Other Than Income 55,263 (522) 

1 2  Income Taxes 1nG;097) 1,078 

15 Total Operating Expenses & Taxes 80S,81S (316) 

-0 »  
1 6  Utility Operating Income (plus rounding) 2Q8,777 3,981 

» -0  ", -0  m m  17 Average R1i\te Base 
Z " UtU!ty Plant In Servloe 2,939,895 19,559 >-, 0  +- �  " Aeeumulated Depreciation (1,186,641) (10,018) 
X 20 Accumulated Deferred (ncome Taxes (214,197) (27,350) 'fi » 21 Accumulated Deferred Inv. Tax Credit (45,292) 294 

+- 22 Net Utility Plant 1,4g:3,765 (17,515) 
\.N 

23 Energy Efficiency 12,009 95,699 

24 Boardman Gain 0 0 

25 Deferred Trojan Investment 290,729 0 

25 Material & Supplies: Fuel 38,688 0 

27 Materia! & Supplies: Non-fuel 0 0 

28 Working Cash 38,679 (17) 

2' Misc. Deferred Debits 14,332 (2,148) 

30 Misc, Dererred Credtts (22,225) (345) 

31 Blank 0 0 

32 Blank 0 0 

33 Average Rate Sase 1 ,885,977 75,S74 

Rate of Return 1 1 .19% 

Return on Equity 14.55%' 

Bad debt expo 
OPUC fee 
Total Other O&M 

19.97 
Adjusted StIpulated 

Results Ch.ange 

(3) (4) 

1 ,013,807 (55,138) 
5,391 

1,019,198 (55,138) 

230,644 
89,591 

158,762 (331) 
478,997 (331) 

1 65,627 
54,641 (1,296) 

107,175 (21,094) 

806,440 (22,721) 
212,758 (32,397) 

2,959,454 
(1,1 96.859) 

(241,541) 

(44,998) 

1,475,250 0 

107,708 
0 

290,729 
38,688 

0 
38,662 (1 ,034) 
12,184 

(22,570) 

0 
0 

1,941,851 (1,034) 

10.96% 
14,10% 

(331) 
0 

(331) 

lO-Noll-Be 

Pro 
Forma 

Results 

(5) 

958,£69 
5,391 

964,060 

230,644 
89,591 

158,431 
478,666 

165,627 
53,345 
8S,081 

7-83,719 
180,361 

2,959,454 
(1.1 9B,SSS) 

(241,547) 

(44,9'8) 

1,47S,250 

107,708 
0 

290,729 
38,688 

0 

31',628 
12,184 

(22,570) 
0 
0 

1 ,940,617 

9.29%, 
10,84% 

>-
:l en  >- ..,  '1j () -� :x: ":d '" :s: C '" r tv tr1 ;>  
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�sults, of Operation 
199,7-98 Rate Plan 

Net AdjU'stments 
(taOo) 

Variable Customer 
Schedule 99 Schedule 87 Schedule 67 Capacity Release Power Accounts & 

ADJUSTMENTS Price Changes Price Change Price Change Revenues Cost C-UNK 
(s-1) (5-2) (s-3) (5-4) \5-5) (s-6) 

1 2 I I 3 I I  4 I I 5 I I  6 
Operating Revenues 

2 Sales to Consumers (7,656) (2,100) (4,517) 0 
3 Other Revenues 0 
4 Total Operating Revenues [7,656) (2,100) (4,517) 0 Q 0 

5 Operating Expenses and Taxes 
6 Net Variable Power Costs 0 0 0 0 8,980 0 
7 FIXed O&M Costs 0 0 0 (634) 0 0 
8 Other Opera'tions &; MainL (46) (13) (27) 0 0 (831) 
9 Total Operating & Maintenance (46) (13) (27) (634) 8,980 (831) 

10 Depreciation & Amortization 0 0 0 0 0 0 
11  Taxes Other Thatl income (180) (49) ( 1 06) 0 0 0 
12 Income Taxes (2,929) (803) \',728) 250 (3,546) 328 

-U »  13 Tota! Operating Expenses and Taxes (3,165) (855) (1 ,8&1) (384) 5,434 (503) 0 ;;0 » -U  14 Utility Operating Income (4,501) (1,235) (2,556) 384 (5,434) 0 GO -U  rn rn rn  ;;0 z ..- 0  15 Average Rate Base i5 '" ..... 16 Utility Plant In Service. 0 0 
0 ><  -n J>  17 Accumulated Depreciation 0 0 

-" 16 ACcumulated Deferred Income Taxes 0 
\N i9 Accumulated Deferred Inv. Tax Credit (0 

20 Net Utility Pla.nt 0 0 0 0 0 0 0) 
21 Energy Efficiency I 
22 Boardman Gain to 
23 Deferred Trojan Investment 
24 Materi<;ll & Supplies: Fuel 

25 Material & Supplies; Non-fuel 0 ;> OJ 
26 Worklog Cash (144) (39) (85) (17) 247 (2S) ::1 ",  
27 Misc. Deferred Debits :> >-l  ", 0 -
28 Misc. Dererred Credits 0 rffl ' � a  
29 Blank " il:: r '-" tTl ;> 
30 Blank o Z >-l � --l: ...... 
3< Tota1 Average Rate Base (144) (39) (17) 247 (23) � _ O  - .=; Z 

Revenue requirement effect 7,637 2,095 4,506 (656) 9,286 (859) 



Reslilts of Operation 20-Nov�96 

1997 �9a Rate Plan Page 2 

Net Adjustments 
$(000) 

Additional Renewable Supplemental 

Wholesale Energy Capita! wage &; Salary Incentive Pay Executive 

ADJUSTMENTS Margin's Revenues Restructuring WASA\WAPA Adjustment Adjustment Retirement 
(5-7) (5-8) (5-9) (s-10) (5-1 1) (s-12) (5-13) 

7 8 9 1 0  11 1 2  13 
1 Operating RevenUes 

2 Sales,to Consumers 0 495 ° 0 0 ° ° 

3 Other ReVenues 0 ·  0 0 ° 0 ° ° 

4 Total Operating Revenues 0 495 ° 0 0 0 0 

5 Operating Expenses and Taxes 

6 Net Variable Power Costs 0 690 0 0 0 0 0 

7 Fixed O&M Costs 0 0 0 0 0 0 0 

6 Other Operations & Maint. 0 3 0 ( 1 ,600) (252) (4,988) (2,267) 

9 Total Operating & Maintenance 0 693 0 (1 ,600) (252) (4,988) (2,267) 

1 0  Depreciation & Amortization 0 0 2, 1 1 9  0 0 0 0 

1 1  Taxes Other Than Income 0 1 2  0 0 (55) (525) 0 

1 2  Income Taxes 0 (78) (822) 632 123 2,178 9 1 1  

;:; '6  1 3  Total Operating Expenses and Taxes 0 626 1 ,297 (968) (184) (3,335) (1 ,356) 
0 ;0 

", -U  1 4  Utility Operating Incom,e 0 (131)  (1 ,297) 968 184 3,335 1 ,356 
0 m m m  ;0 z >-' 0  

1 5  Average Rate Base Z '" � X 0 
� » 1 6  Utility Plant i n  Service (105) (90) 

1 7  Accumulated Depreciation 
+" 1 8  Accumulated Deferred Income Taxes (!O '" 

1 9  Accumulated Deferred Inv. Tax Credit 

20 Net Utility Plan! 0 0 0 0 (105) (90) 0 
II 

21 Energy Efficiency � 
22 Boardman Gain 0 
23 Deferred Trojan Investment 

24 Material & Supplies: Fue! � 
25 Material & Suppfies: Non-fuel 

26 Working Cash 0 29 59 (44) (8) (152) (62) 

27 Misc. Deferred Debits ( 1 ,060) (1 , 088) > 
28 Misc. Dererred Credits (345) � :::J 
29 Blank "" () �  
30 Blank � ::r: 25 � � r 
3 1  Total Average Rate Base 0 (316) (1,001) (44) (113) (242) (1j 1 50) ""' tTl > o Z >-j ..... .., ......... 

Revenue requirement 'effect 0 1 74 2,049 (1 ,655) (332) (5,713) (2,490) - � O  - ::::. Z 



Results of-Operation 20-Noy-96 
1997-9S Rate Plan Page 3 
Net Adjustments 

$(000) 
Manager's Customer 
Deferred Service & Sales ESOP/KPLAN Workforce Market Advertising HVEA 

ADJUSTMENTS Compensation Disallowance RevIsion Reduction Intelligence Category "A" Promotions 
(.-14) (,-1 5) (s-16) (,-17) (,-18) (s.19) 

1 4  15 1 6  1 7  1 8  I I 1 9  
1 Operating Revenues 
2 Sales to Consumers 0 0 0 0 0 0 0 
3 Other Revenues 0 0 0 0 o. 0 0 
4 Total Operating Revenues 0 0 Q 0 0 0 0 

5 Operating Expenses and Taxes 
6 Net Variable Power Costs 0 0 0 0 0 0 0 
7 Fixed O&M Costs 0 0 0 0 0 0 0 
8 Other Operations & Maint (2,128) (3,099) (1,098) 0 (163) (2,219) (632) 
9 Total Operating & Maintenance (2,128) (3,099) (1,099) 0 (163) (2;219) (632) 

10 Depreciation fk Amortization 0 0 0 0 a 0 0 
1 1  Taxes 'Other Than Income 0 0 0 0 0 0 0 
1 2  Income Taxes 840 1,224 4114 0 64 876 250 
1 3  Total Operating Expenses and Taxes (VBa) (1,875) (664) 0 (99) (11343) (382) 

0 
:;g lf;  ;U 

14 Utility Operating 1ncome 1,288 1,875 664 0 99 1 ,343 382 fii 0 -0  AJ rn rn-Z 15 Average Rate Ba.se Z 0-' 0  0 ,, �  1 6  Utility Plant in Sel\lice 0 X Sii » 17 Accumulated Depreciation 

..- 18 Accumulated Deferred Income Taxes eo '-" 1 9  Accumulated Deferred lrw. Tax Credit 
20 Net Utility Plant 0 0 0 0 0 0 0 

I 
21 Ene�gy Efficiency 

eo 22 Boardman 'Gain 
23 Deferred Trojan Investment 
24 Material & Supplies: Fuel 
25 Material &: Supplies: Non-fue! 

� 26 Working Cash (59) (86) (30) 0 (4) (61) (17) 
27 M!sc. Deferred Debfts > :::j 
28 Misc. Dererred Credits -o n -

" ::r: ." 29 Blank ,", ;;:: C 
30 B!<1).nk � trl � 

o Z ...j 
31 T-otal Average Rate Base (59) (85) (30) 0 (4) (61) (17) � ...j � ,;......, ._ 0 - :::::, Z 

Revenue requirement effect (2,201) (3,205) (1 ,135) 0 (169) (2,295) (654) 



Net Adjustments 
$(000) 

Revised Accum Revised 
Interest from Def. Tax 96�9B 

ADJUSTMENTS ROR Change Correction Forecast 
(S-21) (s·22) (PGE-i) 

21 22 I n 
Operating Revenues 

2 Sales to Consumers 0 0 0 

3 Other Revenues 0 0 0 
4 Tota! Operating Revenues 0 0 0 

5 ' Operating Expenses and Taxes 
6 Net Variable Power Costs 0 0 0 
7 Fixed O&M Costa 0 0 (3,510) 
8 Other Operatlons & Malnt. 0 0 5,185 
9 Total Operating & MaIntenance 0 0 1 ,675 

1 0 DepreciatiOn e..Amortizatlon 0 0 M7 
1 1  Taxes Other Than Income 0 0 (1 27) 
12  Income Taxes i62 989 (1,204) 
1 3  Tota! Operating Expenses and Taxes 162 989 1.0:11 

14 Utility Operating Income (162) (989) (1,011) 

"'0 » 
» "'0 

15 Average Rate Base 
", "'0  1 6  Ulllity Plant in Service 19,754 m m  Z 17 Accumulated Depreciation (10,018) 
>-' 0  18 Accumulated Deferred Income Taxas (69,350) 13,102 00 ..... 
o X  19 Accumulated Deferred Inv, Tax Credit 294 

-n »  20 Net UtiUty Plant 0 (69,350) 23,132 

.j:" 
21 Energy Efficloncy "" 
22 80ardman Gain 
23 Deferred Trojan Investment 
24 Material & Supplies: Fuel 
25 Material & Supplies; Non-fuel 
26 Working Cash 7 45 46 

27 Misc, Deferred Oebits 
28 Misc. Dererred Credits 
29 Blank 
30 Blank 
31 Total Average Rate Base 7 (69,305) 23,178 

Revenue requirement effect 276 (9,278) 5,385 

EE 
Back to 
UE.88 

(PGE-2) 

I 24 25 26 Lil_ I l 28 

17,383 0 0 0 0 
0 0 0 0 0 

17,383 0 0 0 0 

0 0 0 0 0 

0 0 0 0 0 

5,030 0 0 0 0 
5,030 0 0 0 0 

. 0  0 0 0 0 

409 0 0 0 0 

2,929 0 0 0 0 

8,368 0 0 0 0 

9,015 0 0 0 0 

28,898 

28,898 0 0 0 0 

95,699 

381 0 0 0 0 

124,978 0 0 0 0 

4,424 0 0 0 0 

" 
:::l ", " '" '0 0 -

� ::r:: ""'0 "" ;;;: C � " 
O\ tTJ ;.::. o Z .., � .., -- _ 0  ,........ = Z 

I 
Total 
Adjustments 

29 

3,605 
0 

3,605 

9,670 
(4,144) 

(9,144) 

(3,61 8) 

2.786 

(622) 

1,078 

(376) 

3,981 

19,559 

(10,018) 

(27,350) 
294 

(17.515) 

O'i,OVO 
0 

0 

0 

0 

(17) 

(2,148) 

(345) 
0 
0 

75,674 

5,193 

0 
;0 0 m N 
Z 0 

eo 
(1) 

I 
� 
<:> 
0':> 



1 
2 

3 
4 

5 
6 
7 
8 -0 >  9 > -0  0 "1J  1 0  m m  z 1 1  >-, 0  CD - 12  X Sii > 13  

+" 14 
Vl 1 5  

16  
17 
18 
1 9  

Income Tax Calculation 

Book Revenues 
Book Expenses Other Than DeprecIation 

Stqte Tax Depreciation 
Interest RateBase @ Weighted Cost of Debt 
Permanent Schedule M 
Temporary Sch, M 
State Taxable income 

State Income Tax @ 6.668% 

Additional Tax Depreciation 
Federal Taxable I ncome 

Current Federa! Tax @ 35.001l/0 

Environmental Tax 0.12% 

Pollutio-n Contro! Tax Credit 

Provision for Deferred Income Tax 
Total Income Tax 

Schedule 99 
PriceChanges 

(s-1) 

C-
1-

-1 

(7,656) 
(226) 

0 

(5) 

0 
0 

(7,425), 

(495) 

0 
(6,930) 

(2,425) 

(8) 
0 
0 

(2,929) 

Re�tlJts'of Ope'ration 
1997 �98 Rate Plan 
Net Adjustments 

$(000) 

Schedule 87 
Price Change 

(s-2) 1-- '
2 

(2,100) 
(62) 

0 

(1) 
0 

0 

(2,037) 

(136) 

0 

(1 ,901 ) 

(665) 

(2) 

0 
(803) 

Schedule 67 Capacity Release 
Price Cha,nge Revenues 

(s-3) ($-4) 
3 1 [,--.:4,--....1 

(4,517) 0 

(133) (634) 
0 0 

(3) (1 ) 
0 0 
0 

(4,381 )  635 

(292) 42 

0 0 

(4,089) 592 

(1,431) 207 

(5) 

0 0 
(1 ,728) 250 

Variable Customer 

Power Accounts,& 

Cost C-LlNK 
(s-5) (s-6) 

5 1 1 6 

0 0 
8,9S0 ($31) 

0 0 
9 (1) 
0 0 
0 0 

(8,989) 832 

(599) 55 

0 

(8,390) 776 

(2,936) 272 

(10) 

0 0 

(3,546) 328 

:>-
::l ",  ." i"; ::l  "' :0:: "" 'W ;;: C 

-..l en " o z 2:j '"" >-J �  � _ o - ;:::;< Z 
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Additional 

Wholesale 
Margins 

($-7) 
7 

Income Tax Calculation 

Book Revenues 0 

2 Book Expenses Other Than Depredation 0 

3 State Tax Depreciation 0 

4 Interest RateBase @ Weighted Cost of Debt 0 

0 

5 Schedule M Differences, Prop. Taxes, Etc, 0 

6 State Taxable Income 0 

'll lfj P 'll 7 State Income Tax @ 6,6680% 0 

f\i �  
10 O  

8 Other Tax Corrections 0 o � 
X 'il P  9 Federal Taxable Income 0 

+ 
1 0  Current Federal Tax 35.00% 0 \.N 

16  Environmental Tax 0.1200% 0 

12  Provision for Deferred Income Tax 0 

1 9  Total Income Tax 0 

R'es'ults'of Operation 

1997-98 Rat<> Plan 
Net Adjustments 

$(000) 

Renewable 
Energy Capital 

Revenues Restructuring 

(s-8) (.-9) 

8 9 

495 0 

705 0 

0 2,1 1 9 

(1 1) (36) 

0 0 

0 0 

(198) (2,083) 

(13) (1 39) 

0 0 

(185) (1,944) 

(65) (680) 

(0) (2) 

0 

(78) (822) 

WASAIWAPA 

(s-10) 

10  I 

0 

(1 ,600) 

0 

(2) 

0 

0 

1 ,602 

107 

0 

1 ,495 

523 

2 

0 

632 

Wage & Salary Incentive Pay 

Adjustment Adjustment 

(s-l l ) (S-12) 

I 1 1  L 1 2  

0 0 

(307) (5,513) 

0 0 

(4) (9) 

0 0 

0 0 

3 1 1  5,522 

21 368 

0 0 

290 5,154 

102 1 ,804 

0 6 

0 0 

123 2,178 

20-Nov-96 " 

Page 2 

Executive 

Retirement 

(s-13) 

� __ I 

0 

(2,267) 
0 

(42) 

0 
0 

2,309 

154 

0 

2,155 

754 

3 

0 

911  

> 
:4 ",  > ..,  "" " Iii � � c::: " 3:: t""' co m > o Z .., � .., -� _ o  - ::::: z 

0 ;0 ° rn ;0 
Z 
0 

(0 
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Income Tax Calculation 

1 Book Revenues 

2 Book Expenses Other Than Depreciation 
3 State Tax Depreciation 
4 Interest Rate8ase @ Weighted Cost of Debt 

5 SchedUle M Differences, Prop. Taxes] Etc. 
6 State Taxable Income 

-0 »  » -0  ", u  7 State Income Tax @ 6.6680% 
m m  z "' 0  8 Additional T-ax Depreciation ,... � x 9 Federal Taxable Income � »  
+" 10  Current Federal Tax 35.0000% \>J 

1 6  Environmental Tax 0.1200% 

1 2  Provision for Deferred Income Tax 

19 Total Income Tax 

Managefs 
Deferred 

Compensation 
(s-14) 

14  I 

0 
(2, 1 28) 

0 

(2) 
0 
0 

2,130 

142 

0 
1 ,988 

696 

2 

0 
840 

Results 
1997·98 Rate Plan 
Net Adjustments 

$(000) 

ServiCe & Sales ESOP/KPLAN 
Disallowance 

(5-15) 
1 5  u , 

0 
(3,099) 

0 

(3) 
0 
0 

3,102 

207 

0 
2,895 

1 ,01 3 

3 

0 
1 ,224 

Revlsion 
(0-16) 

1 5  

o 
(1 ,098) 

o 
(1 ) 
o 
o 

1 ,099 

73 

o 
1 ,026 

359 

o 
434 

Workforce Market AdvertIsing 
Reduction Intelligence Category "A" 

(0-17l (5-18) (.-19) 
1 7  , I 1 8  I I 19  

0 0 0 
0 (1 133) (2,2.19) 
0 0 0 
0 (0) (2) 
0 0 0 
0 0 0 
0 163 2,221 

0 1 1  146 

0 0 0 
0 1 52 2,073 

0 53 725 

0 0 2 

0 0 0 -
0 64 876 

20·Nov-96 
Page 3 

HVEA 
Promot1ons 

(s-20) 
20 

0 
(6.32) 

0 

(1)  

0 
0 

633 

42 

0 
590 

207 

0 
250 

0 ;0 
fii ;0 
z 0 

CC) 

I 
eo 
0 

� "\ � �  ." n ::1 
� ::c: � D S': r-< "' to ;> o Z .::1 � '"" - 1-'1 0  � :::l Z 



RevIse.;! 
Interest from 

ROR Change 

(s�21) 
21 

Income Tex-Calculation 

Book RevenUes 0 

2 Book Expenses Other Than Depre¢iatfon 0 

3 State Tax Depreciation 0 

4 Interest RateBase @ Weighted Cost of Debt (410) 
0 

5 SChedule M Differences, Prop. Taxes, Etc, 0 

6 State Taxable Income 410 

7 State Income Tax 6.6680";" 27 

a Additional Tax DepreCiation 0 

9 Federal Taxable Income $83 

-0 »  » -0  10 Federal Tax 35.0000% 134 
GO -o  rn rn  Z 16 Environmental Tax 
"' 0  

0 0,1200% 

'" � 
X 12 ProvIsion for Deferred Income Tax 'ii » 19 Totallncome Tax 

0 

182 

-r--VJ 

:Results of Operation 
1�91-9a Rate Plan 

Net Adjustments 

$(000) 

Meum Revised 

Def. Tax 96-98 
Correction Forecast 

{s-22) (PGE-1) L_ 22 1 23 

0 0 

0 1,-548 

0 667 

(2,506) 838 
0 0 

187 (204) 

0 0 

2,339 (2,850)' 

819 (997) 

3 (3) 

0 0 

989 (1,204) 

EE 
Back to 
UE�88 
lPGe-2) 
1 __ 24 25 26 

11,383 0 

5,439 0 
0 0 

4,519 0 
0 0 

495 0 

0 0 
6,930 0 

2,425 0 

8 0 

0 0 

2.929 0 

27 

0 0 
0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

0 0 

2o-Nov�96 
Page 4 

28 ] 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

TOlal 
Adjustments 
1 

� 
;;! '"  'l:l () >-l  � X � "' ;;:: C - r o m ;»  o Z >-l � >-l -- _ 0  ...... .:::: z 

29 

3,605 

(4,241) 
2,786 

2,326 

0 

0 

2,734 

"2 

0 
2,552 

0 
893 ;a 0 m ;a 

3 Z 0 
0 

1,078 CJ:I 
C'J 

II 
� 
0 
Q) 

" 



Long Term Debt 
Preferred Stock 
Common Equity 
Deferred Income Taxes 
Total 

Revenue Sensitive Costs 

Revenues 

O&M .. Uncollectibles 
Other Taxes-Franchise Fees 

,, �  Other O&M-OPUC Fees a:; " Adverosing AUowance m m  
State Taxable [nco me Z N O  Vol -

O X  Montana Tax @ 6.75% 6.7500% 
'Tl l>  Oregon Tax @.6.60% 6.6000% 
+' State Income· Tax 6.66-80% '" 

Federal Taxable Income 

Federal Income Tax @ 35.00% 

Current FIT 
Environmental Tax @ .12 0.12% 

Total Income Taxes 

Total Revenue Sensitive Costs 

Utility Operating Income 

Net�to-G"ros$ Factor 

Portland General Electric Co. 20-Nov�96 
Docket US-93. Reconslde",tlon - 1997 

Cost of Capital 

% of Weighted 
Amounts Capital Cost Cost 

861 ,022 47.270% 7.650% 3.61 6000% 
30,000 1 .650% 8.540% 0,141000% 

930,518 51 .080% 1 0.840% 5.537000% 
o. 

1,821 ,540 100.000% 9.294000% = 

Staff Method 

1.00000 

0,00600 O&M: Rev. Sensitive Costs '" S 
0.02350. Other Tax: Rev, Sens. Cos t :::: S 
0.00000 
0.00000 
0'.97050 

0.00314 
0,06157 
0;06471 

0.90579 = 
0.31703 

0.31703 
0.00109 
0.38282 State + Federal + Environmental 

0.41232 

0.00600 
0.02350 

0.58768 State Taxable Income - Total Income Taxes 
� 

1.70162 

> 
j 

'ti > �  '" () ­"" ::r: "0 o "" c: _ " r  - tTl > 
o Z >-l ....... .., ....... - _ 0  _ .::::: -Z 
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ORDER NO. 

BEFORE THE PUBLIC UTILITY COMMISSION 

OF OREGON 

DOCKET NO .  

Attachment 2 
Page 1 of 4 

4 In the Matter of an Investigation 
into the Rates of Portland General 

5 Electric Company . 
ORDER 

6 

7 

DISPOS ITION : ORDER OPENS AN INVESTIGATION AND ADOPTS A 
STIPULATION ESTABLISHING NEW RATES 

This order i s  entered under ORS 75 6 . 5 15 to open an 

inve s t igation to determine the appropriate rates for all classes 

of service for Portland General Electric Company ( PGE or the 

Company) . This order also adopts a st ipulation between staf f ,  

PGE , the Citizens ' Utility Board ( CUB) and the Oregon Committee 

for Equitable Util ity Rates (OCEUR) . 

FINDINGS OF FACT 

Commi s s ion Order No . 9 5 - 12 1 6  in Docket DE 9 3 ,  issued 

November 2 0 , 1 9 95 , authorized Portland General Electric Company 

(PGE or the Company) to increase revenues by making general 

tari f f  revisions . Although several matters were decided in the 

Cas e , the primary causes of the overall $19 . 9  mil l ion (2 . J.  
percent) increase were the costs of the new Coyote Springs 

generat ing facility and removal of a power cost surcharge . The 

cap i ta l  and mos t  other costs of providing service underlying rate 

level s  were those found reasonable in the recent general rate 

case Order No . 9 5 - 322 in Docket UE 8 8 ,  is.sued March 2 9 ,  1 9 9 5 .  

In January 1 9 9 6 ,  CUB asked the Commi s s ion to reconsider its 

decisions in Docket UE 9 3 .  

1 - ORDER 

Order No . 9 6 - 0 5 3  denying 

APPENDIX A 
PAGE 24 OF 43 
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ORDER NO . 

1 recollsideration noted, "We wi ll not permit the company to 

Attachment 2 
Page 2 of 4 

2 indef initely conti.nue to rece ive a windfall f rom lower natural 

3 gas prices . Eventually, such reduction s ,  if they continue , mus t  

4 accrue to the bene f i t  o f  ratepayers . "  In addition the order 

5 s tated, u *  * * we * * * expect PGE , staff and other interested 

6 part ies to take up this is sue during 1 9 9 6  and to work toward a 

7 plan for dealing with the issue prior to the expiration o f  PGE ' s  

B decoupling procedure at the end of 1 9 9 6 . "  

9 S taff , PGE , CUB and OCEUR , as well as the Industrial 

Customers of Northwest Uti l it i e s  ( ICWlJl discussed these matters 

at considerable length . The negotiatioIlS led to agreement on a 

plan between the Company and staff on November 14 , 19 9 6 .  Staf f , 

PGE , CUB and OCEUR h;;tve s igned a s tipul at ion ,  and ICNU is 

cons idering whether to s ign it . 

The st ipulation, which is appended and is incorporated by 

reference , contains three key features : 

1 .  On December 1 ,  1 99 6 ,  PGE will reduce rates by $ 3 0  

mil l i on or three percent o n  an equal percentage bas i s  to 

all customers .  

2 .  Beginning December 1 ,  1 9 9 6 ,  PGE w i l l  defer revenues 

equivalent to forecast reduc t i ons associated with certain 

pilot or experimental programs and tariff revisions until 

the programs or tariff changes are in effect . The 

Commission will determine disposition of these deferrals . 

3 .  PGE agrees to m.ake a rate f il ing under ORS 7 5 7 . 2 10 , 

within four months o f  a Commiss ion order reques t ing that a 

2 - ORDER APPEND I X  A 
PAGE 25 OF It} 



1 

2 

.3 

ORDER NO . 9.6 '" 3 0 6  Attachment 2 
Page 3 of 4 

f i l ing be made . This agreement covers orders i s sued 

between October 1 ,  1 99 7 and December 3 1 ,  19 9 8 .  

The stipulation also contemplates that the rate reduct ions 

4 take effect on December 1 ,  19 9 6 .  I t ,  therefore, requires that 

5 PGE f i l e  compliance tari f fs before December 1 ,  199 6 ,  so that 

6 those tariffs can be in e f f ec t  for service on and after December 

7 1 ,  1 9 9 6 .  

OPINION 

ORS 7 5 6 . 515 allows this Commiss ion to open an inves t igation 

whenever it " *  * * bel i eves that any rate may be unreas onabl e . " 

A s taf f memorandum o f  November 2 6 ,  199 6 ,  which i s  attached and 

incorporated by reference, suggests grounds for invest igating 

whether the rates the Commi s s ion set. for PGE i n  Docket UE 9 3  a.re 

now too high . 

ORS 756 . 5 15 ( 3 )  allows the Commis s i on t o  conduct proceedings 

into the matters under inve s t igat ion . Proceedings are 

unnecessary, however, i f  the parties s t ipulate to a resolution o f  

the matters under investigation and i f  the commiss ion approves 

that s tipulati on . 

In this case ,  the Commission f inds that the s tipulation i s  

reasonable, and therefore , i t  does not believe hearings are 

necessary . I t  notes that ICNU has not s i gned the s tipulat ion . 

If ICNU or any other person wishes to have a hearing , then i t  is 

.ent itled to one . 

I f  any person chooses to proceed to hearing , that person 

w.il l  have both the burden of persuasion and the burden of going 

3 - ORDER APPEND I X  A 

PAGE 26 OF 43 



ORDER NO . 
Attachment 2 
l2!lge 4 of 4 

forward with evidence . That is s o  because the tariffs which the 

Commiss ion is ordering the company t o  f i l e  are compl iance tariffs 

submitted to complete this investigation. Comp liance tarif f s  are 

not submitted under ORS 757 . 21 0 , the " fi l e  and suspend" statute . 

IT IS ORDERED that : 

1 .  An investigation shall be opened, under ORS 7 5 6 . 5 15 , 

into the rates which the Commission a\lthorized for PGE in Docket 

No . UE 9 3 . 

2 .  The s t ip\llation regarding PGE ' s rates and earnings 

dated November 22, 19 9 6 ,  i s  adopted . 

3 .  PGE shall file tariffs in compliance with the 

s tipulation adopted by this order . The company must make its 

f iling on or before November 2 9 , 199 6 ,  so t):1at new rates can be 

in eff ect for service on or after December 1 ,  1 9 9 6 . 

Made , entered and effective November 2 6 ,  19 9 6 .  

Ron Eachus 
Chairman 

Joan H .  Smith 
Commis s i oner 

Roger Hami lton 
Commis s ioner 

A party may reques t  rehearing or reconsideration of this o�der 
pursuant to ORS 7 5 6 . 5 6 1 . A party may appeal this order pursuant 
to ORS 7 56 . 5 8 0 . 

tjh/PAG0877 . PLE 
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v', G:\ratecase\OPUC 
Projects\Semi9596\ 
Semi9596.wb2 

Actual 
Regulatory adjustments based on Financial 
Docket UE-88, Order 95-322 Statements 

(1) 
Operating Revenues 

Sales to Consumers 899,570 
Sales for Resale 126,866 
Other Operating Revenues 10,942 

Tot?d Operating Revenues 1 ,037,378 

Operation & Maintenance 
Net Variable Power Cost 2B7,830 
Total Fixed O&M 125,684 
Other O&M 100,302 
Total Operation & Maintenance 522,816 

Depreciation &. Amortization 144,179 
Other Taxes I Franchise Fee 52.348 
Income Taxes 100,068 

Total Oper. Expenses & Taxes 819.411 

Utility Operating In",me 217,967 

Rate of Return 12.60% 

Return on Equity 18.34% 

ROE based rin actual capRal structure. 

Average Rate Base 
Utility Plant in Service 2,641,341 
Accumulated Depreciation 1 ,042,484 
AccumUlated Oef- Income Taxes 249,020 
Accumulated Oef. lov. Tax Credit 52,784 

Nel Utility Plan1 1 ,297,103 

Weatherization Investment 83,100 
- Deferred Programs & Investments 332,030 
Operating Materials & Fuel 37,066 
Misc. Deferred Credits (9,487) 
Unamortized Ratepayer Ga1ns (44,514) 
Working Cash 33,964 

Total Average Rate Base 1 ,729,271 

ORDER NO. 9,6 '" 3 0 6 Attachment 3 

P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U L A T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July 1 , 1995 - June 30, 1996 

(Thousands of Dollars) 

Type I Regulated 
Accounting Utility Type I 

Adjustments Actuals Adjustments 

(2) (3) (4) 

53,925 953,495 0,444 
(126,866) 0 0 

0 10,942 0 
(72,941) 964,437 6,444 

(78,262) 209,568 34,263 
0 125,684 (1 ,485) 

434 109,736 (13,61 B) 
(77,82B) 444,988 19,160 

0 144,179 2,119 
0 52,348 (555) 

6,049 106,1 17 (9,246) 

(71,779) 747,632 11,479 

(1,162) 216,805 (5,035) 

1 2.51% 

18.14% 

0 2,641,341 (471) 
0 1 ,042,484 0 

(3,546) 246,472 1 ,255 
0 52,784 0 

3,546 1 ,300,651 ( 1 ,736) 

0 83,109 0 
0 332,030 25l> 
0 37,068 0 
0 (9,467) (7,792) 
0 (44,514) 0 

53 34,017 522 

3,601 1 ,732,872 (8,750) 

APPENDI X  A 
PAGE 28 OF 43 

Eamings 
Test 

Adjusted 
Results 

(5) 

959,939 
0 

10,942 
970,881 

243,831 
124,199 
90,1 18 

464,148 

146,29B 
51,793 
96,872 

759, 1 1 1  

21 1 ,770 

12.28% 

17.65% 

2,640,870 
1 ,042,434 

246,737 
52,784 

1 ,29B,915 

83,109 
332,286 

37,066 
(17,279) 
(44,514) 
34,539 

1 ,724,122 

Page 1 of 16 

Page 1 

Type II Pro Forma 
Adjustments Re'sutts 

(6) (7) 
14,357 974,296 

0 0 
0 10,942 

14,357 985,238 

(4,1 05) 239,716 
5,423 1 29,622 
1 ,455 97,573 
2,773 466,921 

6,764 183,062 
1 ,368 83,161 
4,111 100,983 

15,017 774,128 

(659) 211.1 1 1  

1 1 ,47% 

1 5.93% 

1 46,614 2,787,484 
46,732 1 ,089,166 
(4,103) 242,634 
(3,640) 48,944 

107,825 1 ,406,740 

2,736 85,645 
(28,986) 303,300 

1 ,203 38,259 
(2,867) (20,146) 
36,800 (7,714) 

256 34,796 

1 16,967 1 j841 ,090 



22-0ct-96 
01;42 PM 

Operating Revenues 
1 Residential 
2 Commercial 
3 industrial 
4 Other 
5 Unbijl:ed Revenues 
5 Sales to Consumers 

5a Sales for Resale 
6 other Operaftng Revenues 
7 Total Operating Revenues 

Operation & Maintenance 
8 St"'m VPC 
9 NuciearVPC 

1 0  Gas 1 other VPC 
11 Production 
12 Purchased Power 

12a RPA Exchange 
13 Sales for Resale 
14 Wheeling 
1 5  Net Variable Power Cost 
16 Fixed Plant Cost 
17 Transmission 
18 Distribution 
19 Total Fixed O&M 
20 Customer Accounts J Bad Debt 
Z1 CuStomer Service & Sales 
22 Admin. & General I OPUC Fee 
Zl Other O&M 

24 T eta! Operation & Maintenance 
25 Depreciation & Amortization 
26 Oiher Taxes I Franchise F� 
27 Income Taxes (Non-Federal) 
28 Federal Income lax Net of ITC 
29 Deferred Income Taxes 
iiO PriOr o'eferred tncome Tax 
31 l.T.e. AdjUs1ment 
32 Total Oper. Expenses & Taxes 

33 Utility Operating Income 

ORDER NO . 9 6 .. 3 0,6, 
P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U LA T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R AT I O N S  
July 1 , 1995 - June 30, 1996 

Aotual 
Financial 

Statements 
(1) 

408,864 
341,131 
1 51.,690 

(2;115) 
0 

899,570 
1261866 

10,942 
1,037,378 

24,692 
0 

22;552 
47,244 

266,061 
(53,925) 

28,450 
267,830 
72,483 5,933 
47,318 

125,684 
22,283 
15,995 
71 ,024 

109,302 

522,816 
144,179 

52,348 
81 ,262 
22,832 
(2,520) 

(1 ,506) 
819,411 

217,967 

(Thousands of Dollars) 

Type I Re9u!ated 
Accounting Utifity Type I 
Adjustments Actuals Adjustments 

(2) (3) (4) 
(1+2) 

53,925 462,789 6,289 
0 341,131 688 
0 151 ,690 49 
0 (2,115) 1 
0 0 (583) 

53,925 953,495 6,444 
(126,866) 0 0 

0 10,942 0 
(72,941) 964,437 6,444 

0 24,692 24,018 
0 0 0 
0 22,552 24,nO 
0 47,244 48,788 

(29,586) 236,475 (50,S&2) 
5;),925 0 0 

(102,601) (102,601) 34,015 
0 28,450 2,342 

(78,262) 209,568 34,263 
0 72,433 (27) 
a 5,933 (1,4$8) 
0 47,318 0 
0 125,684 (1 ,485) 
0 22,283 1 5  
0 15,995 (2,818) 

434 71,458 (10,815) 
434 109!nS (13,618) 

(n.828) 444,988 1 9,1 60 
0 144,179 2,1 19 
0 52,348 (555) 

1 ,453 62,515 (9ST) 
6,154 28,986 (5,362) 

(1 ,357) (3,877) 29 
0 0 (2,976) 
0 (1 ,506) 0 

(71,n9) 747,832 1 1,479 

(1,162) 216,805 (5,035) 

APPENDIX A 
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Earnings 
Teol 

Adjusted 
Results 

(5) 
(3+4) 

469,078 
341,819 
151 ,739 

(2,114) 
(5S3) 

959,939 
0 

10,942 
970,881 

48,710 
0 

47,322 
96,032 

185,594 
° 

(68,567) 
30,792 

243,831 
72,406 

4,475 
47,318 

1 24;199 
22,298 
13,177 
60,643 
96,t18 

464,148 
146,298 
51 ,793 
81,578 
23,623 
(3,848) 
(2,916) 
(1,506) 

759,111  

211,nO 

Attaj;hment 3 
.� Page 2 of 16 

Page 2 

Type II Pro Forma 
Adjustrnent$ Results 

(6) (7) 
(5+6) 

14,366 483,444 
0 341,819 
(9) 151,730 
0 (2,114) 
0 (583) 

14,357 974,296 
0 0 
0 10,942 

14,357 985,238 

0 48,710 
0 0 

(5,052) 42,270 
(5,052) 90,980 

947 1 86,541 
0 0 
0 (68,587) 
0 ;l1l,792 

(4,105) 239,726 
3,873 76,279 

65 4,540 
1,48S 48,M3 
5,423 129,622 

356 22,654 
1 91 1 3,368 
908 61 ,551 

1 ,455 97,573 

2,n3 466,921 
6,764 153,062 
1 ,36�( 53,161 
6,761 88,339 
(2,649) 20,974 

0 (3,848) 
0 (2,916) 
a (1 ,506) 

15,017 774,128 
(659) 21 1 ,1 1 1  



34 
:l5 
36 
37 
38 

39 
40 
41 
42 
43 
44 
45 

4(l 
47 
48 

22-0ct-96 
01 :42 PM 

Average Rate Base 
Utility Ptant in Service 
Accumula.ted Depreciation 
Accumulated Def. Income Taxes 
Accumulated Oet. IhV. Tax Credit 

Net Utility Plant 

Weatherization Investment 
Deferred Programs & Investments 
operating Materials & Fuel 
Misc. Deferred Credits 
UnamortiZed Ratepayer Gains 
WorKing Cash 
Total Average Rate Base 

income-Tax Calculations 
Book Revenues 
BooK Expenses 
Not used 

ORDER NO , 9 6  - S O,a _Attachment 3 
. Page 3 of 16 

P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U LA T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July 1 ,  1 995 - June 30, 1996 

(fhousands of DoHars) 

Actual Type I Regulated 
Financial Accounting Ulility 

Statements Adjustments Actuals 
(1) (2) (3) 

2,641,341 0 2,641,341 
1 ,042,434 0 1,042,434 

249.020 (3,548) 245,472 
52,784 0 52,784 

1 ,297,103 3,548 1 ,300,651 

83,109 0 83,109 
332,030 0 332,030 

37,066 0 37,066 
(9,487) 0 (9,487) 

(44,514) 0 (44,51 4) 
33,984 53 34,017 

1,729,271 3,601 1 ,732,872 

(72,941) 
(77,8211) 

0 

Type I 
Adjustments 

(4) 

(471) 
0 

1 ,265 
0 

(1 ,736) 

0 
256 

0 
(7,792) 

0 
522 

(8,750) 

Earnings 
Test 

Adjusted 
Results 

(5) 

2,640,870 
1 ,042,434 

246,737 
52,784 

1 ,298,915 

83,109 
332,286 
37,066 
(17,279) 
(44,514) 
34,539 

1,724,122 

Page 3 

TYPe I I  
Adjustments 

(6) 

146,614 
46,732 
(4,103) 
(3,840) 

107,825 

2,736 
(28,986) 

1 ,203 
(2,867) 

36,800 
256 

1 1 6,967 

Pro Fonna 
Results 

(7) 

2,787,484 
1 ,089,166 

242,634 
46,944 

1,406,740 

85,845 
303,300 

38,269 
(20,146) 
(7,71 4) 

34196 
1,841,090 

49 Interest Rate Base @ Weighted Cost of Debt {13.887J 
0 50 Schedule M Differences 

51 State TaxaQle Income 
02 $tate lnco",e Tax @ 6.672% 

A<;Id)tional Tax Depreciatlon 

Federel Taxable Income 

Fed Tax @ 35% + Env Tax @ .12% 
ITC @ O% 0 
CUrTi3nt Federal Tax 

ITe Adjustment 
58 Deferral 
59 Restoration 

80 Total lTC Adjustment 
61 Rate Base Effects 
62 Total Income Tax 

35.12% 
0 

1 8,774 
1 ,261 

0 

17,522 

6,195 
0 

6,195 

0 
0 

0 
0 

7,456 

APPENDIX A 
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22-0ct�96 
01:42 PM 

UTILITY ACCOUNTING ADJUSTMENTS 

Taxes on 
ca<rying 

Type I Adjustments Chgeincome 
(1) 

Operating Revenues 
1 Residential 
2 Commercial 
3 Industrial 
4 Other Revehue 
5 UnbiliM Revenues 
5 Sales to ConSUmers 0 
5a Sales for Resale 
6 Other Operating Revenues 
7 Total Operating Revenues 0 

Operation & Maintenance 
8 Stearn 
9 Noolear 

10 other 
1 1  Production 0 
12 Purchased. Power 
12a RPA Exchange 
13 sales for Resale 
14  Wheeling 
1 5  Net Variable Power Cost 0 
16 Fixed Plant Cost 
17 T ransmissioh 
1 8  Distribution 
1 9  Total Fixed 08M 0 
20 Customer Accounts 
21 Customer Service 8. Sales 
22 Administration & Genera! 
23 Other O&M 0 

24 Tctal Operation & Maiotena 0 
25 Depreciation & Amortization 
26 Taxes Otner than Income 
27 Inc. Taxes (Non-Federal) (8) 
28 Federal Inc, Tax Net of ITC (41)  
29 Net Current/DefT ax Trueup (1 ,357) 
30 Prior Deferred Income Tax 
31 LT.C. Adjustment 0 
32 Total Oper, Exp. & Taxes (1 ,407) 

,33 Ut,ily Operating Income 1 ,407 

ORDER NO. �U) - 3 0 6  Attachment 3 

Page 4 of 16 

P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U L A T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A TI O N S  

RPA 
(2) 

03,925 
0 
0 
0 

53,925 

53,925 

0 

53,925 

53,925 

0 

0 

53,925 

O· 
0 

0 
53,925 

0 

Julyl, I995 • June 30, 1 996 
(Thousands of Dollars) 

Sales-for� 
WAPA Resale 

(3) (4) 

0 0 
(126,866) 

0 (126,866) 

0 0 
(25,586) 

24,21l5 (1 26,866) 

(5,321) (126,866) 

0 0 

0 0 

(5,321) (126,?66) 

355 0 
1',746 0 

0 0 
(3,220) (126,866) 

3,220 0 
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utility 
T""Adj. 

(5) 

0 

0 

0 

Q 

0 

0 

0 

935 
4,592 

0 
5,526 
(5,526) 

Page 4 

ESOP 
Interest Total 

(6) (7) 

53,925 
0 
0 
0 
0 

0 53,925 
(126,866) 

0 
0 (72,941) 

0 
0 
0 

0 0 
(29,586) 
53,925 

(102,601) 
0 

0 (78,262) 
Q 
0 
0 

0 0 
0 
0 

434 434 
434 434 

434 (77,828) 
0 
0 

(29) 1,253 

(142) 6,154 
(1.357) 

Q 
0 0 

263 (71,779) 

(283) (1,162) 



22·0ct·96 
01 :42 PM 

t, 

UTILITY ACCOUNTING ADJUSTMENTS 

-Taxes on 
Carrying 

Type I Adjustments Chge lncome 
(1)  

Average Rate Base 
34 Utrlity Plant in Service 
35 Accumulated Depreciation 
36 Ace Def. Income Taxes (3,548) 
37 Ace Def. lnv. Tax Credit 
38 Net Utility Plant 3,548 

39 
40 
41 Weatherization Investment 
42 Deferred Pro.grams 8: Investments 
43 Operating Materials & Fuel 
44 Misc. Deferred Credits 
45 Unamortized Ratepayer Gains 
46 Working Cash (64) 
47 Total Average Rate Base 3,434 

[heome Tax: Calculation's 
48 Book Rev�nues 0 
48 Book Expenses 0 
50 Not used. 
51 Int R·Base @ Wld Cost ofD 126 
52 Schedule M Differences 0 
53 State Taxable Income (126) 
S4 State Tax M72% (8) 

55 Additional Tax Depreciation 0 

56 Federal Taxable Income (118) 

57 Fed Tax 35% + EnvTax .12 (41) 
58 ITC @ O% 0 
59 Current Federal Tax (41) 

ITC Adjustment 
60 Deferral 0 
61 Restoration 0 

62 Totai iTC Adjustment 0 
63 Rate Base Effects 
64 Total Income Tax (50) 

ORDER K1O . 9 6  3 0,ti, Attachment 3 
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P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U L AT O R Y R E P O R T I N G  

R E S U L T S  O F  O P E R AT I O N S  

RPA 
(2) 

0 

nta 
0 

53,925 
53,925 

0 
0 
0 
0 

0 

0 

0 
0 
0 

0 
0 

0 

0 

July l,  1 995 • June 30, 1 996 
(Thousands of Dollars) 

Sa!es-for. 
WAPA Resale 

(3) (4) 

0 0 

(147) nla 
(147) 0 

0 (126,866) 
(5,321) (126,866) 

(5) 0 
0 0 

5,326 0 
355 0 

0 Q 

4,971 0 

1,746 0 
0 0 

1 ,746 0 

0 0 
0 0 

0 0 

2,101 0 

APPENDI X  A 
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Utility 
Tax Adj. 

(5) 

0 

251 
251 

0 
0 

(14,009) 
0 

1 4,009 
935 

13,074 

4,592 
0 

4,592 

0 

0 

5,526 

Page 5 

ESOP 
Interest Total 

(6) (J) 
0 
0 

(3,548) 
0 

3,548 

0 
0 
0 
0 
0 
0 
0 

1 2  53 
1 2  3,6Q1 

0 (72,941) 
434 (77,828) 

0 
0 (13,887) 
0 0 

(434) 18,774 
(29) 1 ,261 

0 0 

(405) 17,522 

(142) 6,195 
0 0 

(142) 6,195 

0 0 
0 0 

0 0 
0 

(171 ) 7,456 



22-0ct-96 
01:42PM 

" 

Regulatory adjustments per 
Docket UE.a8, Order 95-322. 

Type I Adjustments 

Operating Revenues 
1 Residential 
Z Commercial 
3 IndUStrial 
4 Other Revenue 
5 Unbitled RevenUes 
5 Sales to Consumers 

Sa Sales for Resale 
6 other Operating Revenues 
7 Total Operating Revenues 

Operatioo.& Maintenance 
� Steam 
9 Nuclear 

1 0  Other 
1 1  ProduCtion 
12 Purchased power 
12. RPA Exchange 
1 3  Sales for Resale 
14 Wheeling 
15 Net Variable Power Cost 
16 Fixed Plant cost 
17 Transmission 
18 Distribution 
19 Total Fixed O&M 
2Q Customer Accounts 
21 Customer �& Sales 
22 Administration &, Genera! 
23 OtherO&M 
24 Total Operation &. Malntenan 
25 DepreCiation & Amortization 
26 Taxes otht;lr than Income 
27 tncome Taxes (Non-Federal) 
28 Federal Income Tax Net of I 
29 Deferred Income Taxes 
50 Prior Deferred Income Tax 
3.1 lTC' Adjustment 
32 Total Oper. Expenses & Tax 
33 Utilfty Operating Income 

;:"�:'_,'-,:::L;l ; 

ORDER NO . Attachment 3 
9, '" 3 0·6 Page 6 of 16  

P O R T L A N D  G E N E R A L  E L E C T R I C  Page 6 
O P U C  R E G U L A T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July l, 1995 - June 30, 1996 

{Thousands of Dollars) 

Normal 
Water- Power Wage & Salary Incentlve 

Plant Nonnal 
Oprtn. Weather 

(1) (2) 

6,289 
688 
49 

1 
(583) 

0 6,444 

0 6,_ 

24,030 (12) 
0 0 

24,357 413 
48,387 401 
(54,818) 3.937 

33,981 33 
2,31 4 103 

29,864 4,474 

0 0 
0 15 

0 13 
0 28 

29;864 4,502 

0 135 
(1 ,995) 120 
(9,798) 589 

0 0 
1 8,071 5,347 

(1 8,071) 1,097 

Two-CitJes smart 
Sales Revenue S-28 

(3) (4) 

0 0 

0 0 

0 0 
0 

(7q) 
(75) 0 

0 0 
0 0 

(34) 
0 0 
0 (34) 

(75) (34) 

0 0 
(1) 2 
(4) 1 1  

29 0 

0 0 
(51) (21) 
51 21 

APPENDIX A 
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Adjustment Pay 
S-15 S-16 

(5) (6) 

0 0 

0 0 

0 0 

0 0 

0 0 
a 0 

(1 ,129) (5,14� 
(1 ,129) (5,142) 
(1,129) (5,142) 

(690) 0 
1 23 343 
50:! 1 ,687 

0 0 
(1,094) (3,112) 

1,094- 3,1 12 



W{ 

34 
35 
36 
37 
38 

39 
40 
41 
42 
43 
44 
45 
46 
47 

48 
49 
50 
51 
52 
53 
54 

55 

56 

57 
58 
59 

60 
61 

62 
53 
64 

ORDER NO , 

9 6  .. 
22-001-95 P O R T L A N D  G E N E R A L  E L E C T R I C  
01:42 PM O P U C R E G U L A T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July l, 1995 - June 30, 1996 

(Thousands -of Dollars) 

- Norma! 
Water-
Plant Nannal 

Type I Adjustments Oprtn. Weather 
(1) (2) 

Average Rate Base 
Utility Plant tn Servtce 
Ace Depeciation 
Ace Oef. lheome Taxes 0 
Ace Def. lov. Tax Credit 0 0 
Net Utility Plant 0 0 

Weatherization Investment 
Deferred Programs & Investments 
Operating Materials & Fuel 
Misc. Deferred Credits 
Unamortized Ratepayer Gains 
Working Cash 822 243 
Total Average Rate Base 822 243 

Income Tax Calculations 
Book Revenues 0 6,444 
Book Expenses 29,864 4,638 
Not used 
Int. R-Ba5O @Wld Cost De 30 9 
Schedule M -Differences 
State Taxable lnoome (29,894) 1 ,798 
State Tax 6.672% (1 ,995) 120 

Additional Tax DeprecIation 

Federal Taxable Income (27,899) 1,678 

Fed Tax.@ 35% + Env Tax (9,798) 589 
ITC @ O% 0 0 
Current Federal Tax (9,798) 589 

ITC Adjustment 
Deferral 0 0 
Restoration 

Total lTC Adjustment 0 0 
Rate Base Effects 0 0 
Total Income Tax (11,793) 709 

Power Wage & Salary 
Two-Cities Smart Adjustment 

Sales Revenue S-28 S-15 
(3) (4) (5) 

(471) 

(99) 
0 0 0 

99 0 (471) 

256 

(2) (1) (50) 
353 (1) (521) 

0 0 0 
(75) (34) (1,819) 

13 (0) (19) 
75 
(13) 34 1 ,838 

(1) 2 123 

(12) 32 1,715 

(4) 1 1  602 

0 0 0 
(4) 11  602 

0 0 0 

0 0 0 
0 0 0 

(5) 1 3  725 

APPENDIX A 
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Page 7 

Incentive 
Pay 
S-16 
(6) 

0 

0 
0 

(142) 
(142) 

0 
(5,142) 

(5) 

5,147 
343 

4,804 

1 ,687 
0 

1 ,687 

0 

0 
0 

2;030 



22-0ct-96 
01:42 PM 

" 

Regulatory adjustments per 
Dooket UE-aS, order 95-322, 

Type 1 Adjustments 

Operating Revenues 
1 Residential 
2 Commercial 
3 IndUstrial 
4 Other Revenue 
5 Unbliled Revenues 
5 Sales' to Consumers 

oa Sales for Resale 
6 Other Operating Revenues 
7 Total Operating Revenues 

Operation & Maintenance 
8 steam 
9 Nuclear 
1 0  Other 
1 1  Production 
1 2 PurChased Power 
12a RPA Exchange 
1 3  Sales for Resale 
14 Wheeling 
15 Net Variable Power Cost 
16 Fixed Plant Cost 
17 Tra,nsmission 
1 8  Distribution 
19  Total FIXed O&M 
20 customer Accounts 
21 customer service &: Sales 
22 AdministratIon & Gen.eral 
23 OlherO&M 
24 Total Operation & Maintenan 
25 Depreciation & AmortiZation 
26 Taxes other than Income 
27 income Taxes (Non-Federal) 
28 Federal Income Tax Net of I 
29 Deferred Income Taxes 
30 Prior Deferred Income Tax 
31 ITe Adjustment 
32 Total Oper, Expenses & Tax 
33 utility Operating- Income 

ORDER �,6 '" 

P O R T LA N D  ,G E N E R A L  E L E C T R I C  
O P U C  R E G U L A T O R Y R E P O R T I N G  

R E SULT S O F  O P E R A T I O N S  

Market 
InteHigence 

S-25 
(7) 

Q 

Q 

0 

Q 

0 
.0 

(159) 
0 

(159) 
(159) 

0 
1 1  
52 

0 
(96) 
96 

July 1, 1995 - June 30, 1990 
(Thousands of Dollars) 

Community 
Development 

8-24 
(8) 

Q 

0 

0 

0 

0 
0 

(311) 
0 

(311) 
(311) 

0 
21 

102 

0 
(188) 
188 

Trojan VIC Capital 
& ReQ Area Restructuring 

(9) (10) 

Q Q 

0 0 

0 0 

Q 0 
(27) 

(27) 0 
0 0 

0 0 
0 0 

(27) 0 
2,1 1 9  

0 0 
2 (142J 
9 (695) 

0 0 
(16) 1;282 
16 (1,252) 

APPENDI X  A 
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Page 8 

Prior Year 
T'lJ(Adj, 81ank 

(11) (12) 

0 Q 

0 Q 

0 0 

Q 0 

0 0 
.a 0 

0 .0 
0 0 
0 0 

0 0 
4 0 

(743) 0 

(2,976) 
0 0 

(3,715) 0 
3,715 Q 



34 
35 
36 
37 
38 

39 
40 
41 
42 
43 
44 
<IS 
46 
47 

46 
49 
50 
51 
52 
53 
54 
55 

56 

57 
58 
59 

00 
61 

62 
63 
64 

22-0ct-96 
01:42PM 

Type I Adjustments 

Average Rate Base 
Utility Plant In Service 
Accumulated Oepeciatlon 
Aco. Det. Income Taxes 
Aco. Oef. (flV. Tax Credit 
Net Utility Plant 

Weatherization Investment 

- -�- -
ORDER NO . 

Attachment 3 

(H) ... 3 o sage 
9 of l 6  

P O R T L A N D G E N E R A L  E L E C T R I C  Page 9 
O P U C  R E G U LA T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July 1 ,  1996 - June 30, 1996 

(Thousands of Dollars) 

Market Community 
lntel�gence Development Trojan VIC capttal Prior Year 

3-25 S-24 & RecArea Restructuring T""Adj. Blank 
(7) (8) (9) (10) (11) (12) 

0 
° 

1 ,364 
0 0 0 0 0 0 
0 0 0 0 (1,364) 0 

Deferred Programs & Investments 
Operating Materials & Fuel 
Misc. Deferred Credits 
Unamortized Ratepayer Gains 
Working cash (4) (9) 
Total Average Rate Base (4) (9) 

Income Tax Calculations 
Book Revenues 0 0 
Book Expenses (159) (31 1) 
Not used 
Int. R-Base @ Wtd Cost De (0) (0) 
Schedule M Differences 0 0 
State Taxable Income 159 311 
State Tax 6.672% 11 21 

Additional Tax Depreciation 

Federal Taxable intXlme 149 291 

Fed Tax @ 35% + Env Tax 52 102 
ITC @ O% 0 0 
Current Federal Tax 52 102 

ITe Adjustment 
Deferral 0 0 
ReStoration 

Total lTC Adjustment 0 0 
Rate Base Effects 0 0 
Total Income Tax 63 123 

(1) 58 
(1) 58 

0 0 
(27) 2,119 

(0) 2 
0 0 

27 (2,121) 
2 (142) 

25 (1 ,980) 

9 (695) 
0 0 
9 (695) 

0 0 

0 0 
0 0 

1 1  (837) 
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(169) 0 
(1 ,533) 0 

0 0 
0 0 

(56) 0 
0 0 

56 0 
4 0 

52 0 

nta 0 
0 0 
0 0 

0 0 

0 0 
0 0 ,  
4 0 '  



22-Oct-96 
01 :42 PM 

Regulatory adjustments per 
DocKet UE-88, Order 95-322, 

Type I Adjustments 

Operating Revenues 
1 Residential 
2 Commercial 
3 Industrial 
4 Other Revenue 
5 Unbilled R.evenues 
5 Sales to Consumers 

5a Sales for Resale 
6 Other Operating Revenues 
7 Tota! Operating Revenues 

Operation & Maintenance 
8 steam 
9 Nuclear 
1 0  Other 
1 1  production 
12 Purchased Power 

12a RPA Exchange 
13 Sa!es for Resale 
1 4  Wheeling 
15 Net Variabla Power Cost 
1 6  Fixed Plant cost 
17 TransmissIon 
18 Distribution 
19 Total Fixed O&M 
2tl Customer Accounts I Bad Debt 
21 Customer Service & sales 
22 Admin. & General f OPUC Fee 
23 Other O&M 
24 Total Operation & Maintenance 
25 DepreCiation & Amortization 
26 other Taxes I Franchise Fee 
27 Income Taxes (Non-Federal) 
26 F-edera! Income Tax Net of ITC 
29 Deferred Income Taxes 
30 Impact of Writeoff, net of tax 
31 ITC Adjustment 
32 Total Oper. Expenses & Taxes 
53 Utility Operating Income 

ORDER Neg 6 "" 3 

P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U LA T O R Y  R E P O R T i N G  

R E S U L T S  O F  O P E R A T I O N S  

AdVertisIng 
Category 

"A" &"C" 
S-27 
(13) 

o 

o 

o 

0 

0 
0 

(870) 
0 

(870) 
(870) 

0 
58 

285 

July 1,  1995 - June 30, 1996 
(Thousands of Dollars) 

WAPA 
Intertie Blank 

(14) (15) 

o o 

o o 

o o 

0 0 

(1,458) 

(1 ,Mi8) 0 
0 ,  0 

0 0 
0 0 

(1 ,458) 0 

0 0 
97 0 

478 0 
0 

0 

APPENDIX A 
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Blank 
(16) 

o 

o 

o 

0 

0 
0 

0 
0 
0 

0 
0 
0 
0 

........ ,;;-.-

Attachment 3 
Page 10 of L6 

Page 1 0  

HVEA 
S-29 
(17) 

o 

o 

o 
o 

0 

0 
0 

(1,444) 
0 

(1,444) 
(1,444) 

0 
96 

474 
0 



22-0ct-96 
01:42 PM 

Type I Adjustments 

Average Rate Base 
34 Utility Plant In Service 
35 Accumulated Depeciation 
36 Ace Def. Income Taxes 
37 Ace Def. Inv. Tax Credit 
38 Net Utility Plant 

39 
40 
41 Weatherization Investment 
42 Deferred Programs & Investments 
43 Operating Materials & Fuel 
44 Misc. Deferred Croons 
45 Unamortized Ratepayer Gains 
46 Working Cash @ a 
47 'Total Average Rate Base 

Incorne T� Calculations 
46 Book Revenues 
49 Book Expenses 
50 Not used 
51 Int R-Base @ Wld Cost Debt 
52 Schedule M Differences 
53 State Taxable Income 
54 State Tax 6,672% 

55 Additional Tax Depreciation 

56 Federal Taxable Income 

57 Fed Tax @ 35% + Env Tax @ .12% 
58 ITC @ O% 
59 Current Federal Tax 

iTC Adjustment 
.60 Deferral 
61 Restoration 

62 Total lTG Adjustment 
"" Rate Base,Effects 
64 Total lnccme Tax 

ORDER NO. 

9,6 '"' 3 0 6, 
P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U L A T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  

Advertising 
Category 
"A" & "C" 

S-27 
(1 3) 

0 
a 

(24) 
(24) 

0 
(870) 

(1) 
0 

871 
58 

a 

813 

285 
0 

285 

0 
0 

0 
0 

344 

July l ,  1995 • June 30, 1996 
(Thousands of Dollars) 

WAPA 
IntertIe Blank 

(14) (15) 

a a 
a a 

(40) 0 
(40) 0 

0 0 
(1,458) 0 

(1) 0 
0 0 

1 ,459 a 
97 0 

0 0 

1 ,362 0 

478 0 
0 0 

478 0 

0 0 
0 0 

0 0 
0 0 

576 0 

APPENDI X  A 
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Blank 
(16) 

Attachment 3 
page 11 of 16 

Page 1 1  

HVEA 
8-29 
(17) 

a 
0 a 

a (40) 
0 (40) 

0 0 
a (1,444) 

a (1 )  
0 a 
a 1 ,445 
0 96 

0 0 

0 1,349 

0 474 
0 0 
0 474 

0 0 
0 0 
0 0 
0 0 
0 570 



22-0ct.OO 
01:42PM 

'* 
adjustments per 

Order !JS.322. 

Type I AdjustmentS 

Operatln9 Revenues 
1 Residential 
2 Commercial 
3 Industria! 
4 Other Revenue 
5 Unbllled Revenues 
5 Salesto,Consumers 

Sa 'Sales for Resale 
6 Other Operating Revenu1;$ 

7 Total Operating Revenues 

Operation & Maintenance 
8 steam 
9 Nuclear 
10 other 
tt Pro¢uction 
12 Purchased Power 
j:l<! RPA Excha0ge 
13 Sales ·for Resale 
14 Wheeling 
15' Net Variable Power Cost 
16 Fl)<ed Plant cost 
1'7 Transmission 
1 8  Distnb'.1t1on 
19 Total Fixed O&M 
20 Oustomer Accounts 
21 Customer SelYl� & Sales 
22. Adm!nlstration & General 
23 OtherO&M 
24 Total Operation -& Maintenanoe 
2$ Depreoiation & Amortization 
26 Taxes Otlierthan Income 
27 Income Taxes (Non-Federal) 
28 Federal Income Tax Net of ITe 
29 Deferred income Taxes 
30 Prior Deferred Income Tax 
31 ITC Adjustment 
32 Total OpeL Expenses & Taxes 
33 Utility Operating IncOme 

ORDER NO. 

9,6 0 6. 
Attachment 3 
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P O R T L A N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U L A T O RY R E P O R T I N G  

R E S U LT S  O F  O P E R A T I O N S  
July 1 , 1995 - June 30, 1996 

(Thousands of Dollars) 

Tualatin 
ERe SERP MOCP DDCP 
Lease 
(1�) 

0 

a 

0 

0 

0 
0 

a 
0 
0 

0 
0 
0 
a 

0 
0 
0 

S-17 S-18 S·1 9  
(19) (20) (21) 

0 0 a 

0 0 a 

0 0 a 

a 0 0 
0 

0 0 0 
a 0 0 

(1,986) (2,374) (197) 
(1,986) (2,374) (197) 
(1,986) (2,374) (197) 

a 0 0 
15\ 159 13 
744 779 65 

0 0 0 

0 0 0 
(1,090) (1 ,437) (119) 
1 1090 1,437 1 19  

APPENDIX A 
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Page 12 

Total 
Type 1 

Adjustments 
(22.) 

6,289 
688 
49 

1 
(583) 

6,444 

0 
6,444 

24,018 
0 

24,770 
48,788 
(50,882) 

0 
:';4,01 5 

2,342 
34,263 

(27) 
(1,458) 

0 
(1 ,485) 

15 
(2,81 8) 

(10,815) 
(13,618) 
1 9;160 

2,119 
(555) 
(937) 

(5,362) 
29 

(2,976) 
0 

11 ,479 
(5,035) 



34 
35 
36 
37 
38 

39 
40 
41 
42 
43 
44 
45 
46 
47 

46 
49 
60 
51 
52 

, 53 
54 

,55 

56 

67 
58 
59 

60 
61 

62 
63 
64 

ORDER NO . 
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22-0ct-96 P O R T L A N D  G E N E R A L  E L E C T R I C  Page 13 
01 :42 PM O P U C  R E G U L A T O R Y  R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July l, 1995 - June30, 1996 

(Thousands of Doilars) 

Tualatin Tolal 
ERC SERP MDCP DDCP Type 1 

Type I Adjustments lease $·17 $-18 S-19 Adjustments 
(16) (19) (20) (21) (22) 

Average Rate Base 
Utility Plant tn Service (471) 
Accumulated Depeclation 0 
Ace Def. Income Taxes 1 ,265 
Ace Def- Inv. Tax credit 0 0 0 Q 0 
Net Utility Plant 0 0 0 Q (1,736) 

0 
0 

Weatherization Investment 0 
Deferred Programs & Investments 256 
Operating Materials & Fue! 0 
Misc. Deferred Crearts (7,792) (7,792) 
Unamortized Ratepayer Gains 0 
Working Cash @ 4,55% 0 (SO) (65) (5) 522 
'Tota! Average Rate Base 0 (7,842) (65) (5) (8,750) 

Income Tax-caIcuiatkms 
Boqk Revenues 0 0 0 0 6,_ 
Book Expenses 0 (1,966) (2,374) (197) 20,724 
Not used 0 
Int. R.Base @ Wtd Cost Debt 0 (284) (2) (0) (317) 
Schedule M DIfferenceS 0 0 0 0 75 
state TaxabJe Income 0 2,270 2,376 197 (14,038) 
state Tax 6,672% 0 151 1 59 13 (937) 

Aciditional Tax Depreciation 0 0 0 0 0 

Federal Taxable Income 0 2,119 2,218 184 (13,101) 

Fed Tax @ 35% . EnvTax @ ,12% 0 744 779 55 (4,619) 
0 0 ITC @ O% 0 0 

Current Fed�l Tax 0 744 

lTC Adjustment 
Deferral 0 0 
Restoration 0 0 

T otal lTC Adjustment 0 0 
Rate Base Effects 0 0 
Total lncorne Tax 0 800 

0 
779 

0 
0 

0 
0 

937 
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65 (4,619) 

0 0 
0 0 

0 
0 0 
0 0 

78 (8,037) 



22-0ct�96 
01:42PM 
Tuesday 

" 

Type II Adjustment$ 

1 ResidentiaJ 
2 Commercial 
3 Industrial 
4 Other Revenue 
5 Unbliled Revenues 
5 Sales to Consumers 

Sa Sales for Resale 
6 other operating Rev:enues 
7 Total Opemting Revenues 

Operatlon.& Maintenance 
8 Steam 
9 Nuclear 

10  other 
11 ProductIon 
12 Purchased Power 

12_ RPA Exchange 
13 Sales for Resale 
14 Wheeling 
15 Net-Variable PoWer Cost 
1 6  Fixed Plant Cost 
17 Transmission 
18 Distribution 
19  Total F!Xed O&M 
20 Customer Accourns/Bad Deb 
21 Customer service'& Sales 
22 Admin. & General ! OPUC Fe 
23 Other O&M 
24 Total Operation & Maintenano 
25 Depreciation &. Amortization 
26 Other TaxeslFranchise Fee 
27 income Taxes (Non-Federal) 
26 Fed.ral ine. Tax Net bOTC 
29 Deferred Income Taxes 
30 Prior Deferred Income Tax 
31 ITC Adjustment 
82 Total Oper. Exp & Taxes 
33 Utility Operating 1ncome 

ORDER NO. 

9,S -
P O R T LA N D  G E N E R A L  E L ECT R I C  
O P U C  R E G U LA T O R Y  R E P O R T I N G  

R E S U L T S  o f  O P E R A T I O N S  

Oregon 
2% Tax 
Kicker 

(1 ) 

0 

0 

0 

0 

0 
0 

0 
0 
0 

0 
6,813 

(2,393) 
0 

0 
4,420 

(4,420) 

July 1 ,  1 995 - June 30, 1996 
(Thousands of Dollars) 

Escalation 
and Efld.of-Pelibd 

Period�End UE-93 Anualizing: 
Rate Base Changes Adjustment 

(2) (3) (4) 

14,366 

(9) 

0 14,366 (9) 

0 14,366 (9) 

(5,052) 
0 (5,052) 0 

947 

0 (5,052) 947 
1 ,950 2,823 

65 
686 799 

1,801 2,823 799 
323 33 (OJ 
191 
879 29 (0) 

1 ,394 62 (0) 
3,195 (2,167) 1 ,746 

6,�1 333 
0 1,238 130 

(476) 591 (1 66) 
(2.338) 2,905 (824) 

0 0 0 

0 0 0 
381 8,999 1 ,217 
(381) 5,367 (1,225) 
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Total 
(5) 

14,366 
0 

(9) 
0 
0 

14,357 

0 
1 4,357 

0 
0 

(5.052) 
(5,o52) 

947 
0 
0 
0 

(4,105) 
3,873 

85 
1 ,485 
6,423 

356 
191 
908 

1,455 
2,773 
6,794 
1,368 
6,761 

(2,649) 
0 
0 
0 

15,017 
(659) 



" 

34 
35 
36 
37 
38. 

29 
40 
41 
42 
43 
44 
46 
46 
47 

46 
49 
SO 

.51 
52 
53 
54 

54a 
55 

56 

57 
58 
59 

60 
61 

62 
63 
64 

ORDER NO. 

9,6 ... 3 0 6 
22·00t·96 P O R T L A N D  G E N E R A L  E L E C T R I C  Page�15 
01 :42 PM O P U C  R E G U L A T O RY R E P O R T I N G  

R E S U L T S  O F  O P E R A T I O N S  
July l ,  1995 - June 30, 1996 

Oregon 
2% Tax 
Kick�r 

(1) 
Average Rate Base 
Utillty Plant In Service 
Accumulated Oepeciation 
Ace Def. Income Taxe's 
Ace DeL Inv. Tax Credit 
Net Utility Plant 0 

Weatherization lnvestment 
Deferred Programs-& Investments 
Operating Materials & Fuel 
Misc. Deferred Credits 
Unamortized Ratepayer" Gains 
Wort<lng Cash 4.55% 201 
Total Average Rate Base 201 

Income Tax Calculations 
Book Revenues N/A, taxes 
Book Expenses are ca!ou!ate 
Reverse Env. Tax for Calculat outboard and 
Int. R-Base @ Wtd Cost of D added in 
Sohedule M Differences 
state Taxable Income 0 
State Tax 6.672% 6,813 
Pollution Control Tax Credit 
Net State Taxes 

Federal Taxable Income (6,813) 

Fed Tax 35%, Env Tax .12% (2,393) 
ITC @O% 0 
Current Federal Tax (2,393) 

ITC Adjustment 
Deferral 0 
Restoration 0 

Total lTC Adjustment 0 
Rate Base Effects 
Total income Tax 4,420 

(Thousands of Dollars) 

Escalation 
and �nd.of-Period 

Period-End UE-93 Anuali:z;ii:lg 
Rate Base Changes Adjustment 

(2) (3) (4) 

138,296 8,318 
46,566 166 
(4,103) 
(3,a4Q) 

99,673 0 8,152 

UE-93 rate 
base changes 

2,736 are reflected 
(28,986) in the year-end 

1 ,203 rate base 
(2,867) adjustment. 
36,800 

(0) 
108,559 

0 
3,195 

0 
3,937 

0 
(7,132) 

(476) 

(6,656) 

(2,338) 
0 

(2,338) 

0 
0 

0 

(2,813) 

nta 55 
0 8,207 

14,355 (9) 
5,502 2,209 

0 
0 298 
0 0 

8,864 (2,515) 
591 (168) 

8,273 (2,347) 

2,905 (824) 
0 0 

2,905 (824) 

0 0 
0 0 

0 0 

3,497 (992) 
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Total 
(5) 

146,614 
46,732 
(4,103) 
(3,a4Q) 

107,825 

2,736 
(28,986) 

1,203 
(2,867) 
36,800 

256 
116,967 

14,357 
10,905 

0 
4,235 

0 
(760) 

(52) 

(7,543) 
(2,649) 

0 
(2,649) 

0 
0 

0 

(2,701) 

• 
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ORDER NO . 

22-00t-96 
01:42PM 

P O R T LA N D  G E N E R A L  E L E C T R I C  
O P U C  R E G U LA T O R Y  R E P O R T I N G  

R E S U LT S O F  O P E R A T I O N S  
July 1 ,  1 995 - June 30, 19Sa 

(Thousands of DolI.rs) 

C O M P O S I T E  C O S T O F  C A P IT A L  

Order 95-322, UE 88 
long T enn Debt 
Preferred stock 
Common Equity 

Total 

Actual Averages 

(A) Long Term Debt 
(A) Preferred Stock 
(A) Common Equity 

Total 

Order 91-1 86 Methodology 

Average 
outstanding 

1 ,044,215 
99,703 

993,333 
2,137,251 

Average 
Outstanding 

921,386 
71,972 

889,141 
1 ,882.499 

Interest Adjustment (Utility Tax Adjustment) 
R.te Base 1,729,271 
Wtd Cost of Debt 3.82% 
InU! )r tax deduction 62,717 

1996 
Percent 

of Capttal 
48.86% 

4.67% 
46.48% 

100.00% 

Percent 
of C.pital 

48.94% 
3.82% 

47.23% 
100.00% 

\996 
1 996 Weighted 

Percent Percent 
Cost Cost 

7.82% 3.82% 
8.27% 0.39% 

1 1 .60% 5.39% 
9.60% 

Weighted 
Percent Percent 

Cost Cost 

7.41% 3,63% 
8.30% 0.32% 

18.14% 8.57% 
12.51 % 

Attachment 3 
Page 1 6  of 1 6  
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Int. for tax calculation 76,735 From F&O report. Long-term debt, short-tetm debt &. other (no MDC). 

Jul'95 
Aug '95 
Spt '95 
Qot '95 
Nov '95 
Dec '95 
Jun '9S 

Utility tax adjust. (14,016) 

Common 
Equity 
864,916 
876r3fJ7 
855,238 
868,234 
864,419 
880,066 
864,397 

A) Thirteen month average. 

Jan '96 
Feb '96 
Mar '96 
Apr '96 
May '96 
Jun '00 

Common 
Equity 
900,629 
899,938 
914,201 
927,716 
922,200 
930;518 
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