
ORDER NO. 09-174

ENTERED 05/15/2009

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

DR 10, UE 88, & UM 989

In the Matters of

The Application of Portland General
Electric Company for an Investigation into
Least Cost Plan Plant Retirement (DR 10)

Revised Tariff Schedules for Electric
Service in Oregon Filed by Portland
General Electric Company (UE 88)

Portland General Electric Company’s
Application for an Accounting Order
and for Order Approving Tariff Sheets
Implementing Rate Reduction (UM 989)

ORDER

DISPOSITION: MOTION FOR MODIFICATION OF INTEREST
RATE DENIED

On April 17, 2009, Portland General Electric Company (PGE) filed a
motion to modify Order No. 08-847. In that decision, we ordered PGE to refund to
customers $15.4 million of Trojan Nuclear Plant costs, plus interest at an annual rate of
9.6 percent. Although the order is currently under review by the Court of Appeals, PGE
requests the interest rate be reduced because the actions of other parties to these dockets have
delayed the refund. PGE alleges that, with no modification of the interest rate, PGE will
incur over $1.6 million in additional interest due to the delay.

PGE has provided no legal authority to support the argument that the
Commission may modify Order No. 08-847 without conducting further proceedings. PGE
filed the motion pursuant to ORS 756.568, but fails to acknowledge that the statute permits
modification of an order only after further contested case proceedings “as provided in
ORS 756.500 to 756.610.” These additional proceedings would likely result in numerous
procedural and substantive challenges that might delay the issuance of customer refunds for
an extended period of time. In addition, the decision may be appealed, which would result in
multiple simultaneous appeals and fragmented litigation.




