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BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UF 4253

In the Matter of

AVISTA CORPORATION, dba AVISTA
UTILITIES

Application for approval of an order
authorizing security issuance.

)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On October 10, 2008, Avista Corporation (Avista or Company) filed an
application with the Public Utility Commission of Oregon (Commission), pursuant to
ORS 757.405, ORS 757.410(1), ORS 757.415) and OAR 860-027-0030, for authority to
issue up to $83,700,000 of debt securities in connection with the refunding or conversion
of certain obligations related to the PCBs issued by the City of Forsyth, Montana, the
proceeds of which have been loaned to the Company. A description of the filing and its
procedural history is contained in the Staff Report, attached as Appendix A, and
incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on November 25, 2008, the Commission adopted Staff’s
recommendation and approved PGE's current request, with the conditions and reporting
requirements incorporated as Appendix A.












