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BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UF 4244(1)

In the Matter of

IDAHO POWER COMPANY

Request to Amend Order No. 08-105.

)
)
) ORDER
)
)

DISPOSITION: REQUEST APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On January 28, 2008, the Public Utility Commission of Oregon entered
Order No. 08-105, approving Idaho Power Company’s (Idaho Power) application for
authority to issue up to $350,000,000 of first mortgage bonds and debt securities. Since
that time, credit spreads over yields on benchmark Treasury securities for prospective
Idaho Power bonds have increased such that current spread estimates may now exceed
many of the maximum authorized spreads as set forth in Table 2 of Appendix A of Order
No. 08-105.

On November 10, 2008, Idaho Power filed a request to amend Order No.
08-105. The basis for the current request is detailed in Staff's recommendation memo,
attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this request satisfies applicable statutes and administrative rules.
At its public meeting on November 25, 2008, the Commission adopted Staff’s
recommendation and approved Idaho Power's current request.


















