
ORDER NO. 08-382

ENTERED 07/29/08

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UF 4250

In the Matter of

PACIFICORP, dba PACIFIC POWER

Finance Application Pursuant to
OAR 860-027-0030.

)
)
) ORDER
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On June 27, 2008, PacifiCorp dba Pacific Power, filed an application with
the Public Utility Commission of Oregon (Commission), pursuant to ORS 757.405,
ORS 757.410(1), ORS 757.415 and OAR 860-027-0030, for authority to: 1) borrow the
proceeds of not more than $300,345,000 of Pollution Control Revenue Refunding Bonds;
2) borrow the proceeds of not more than $150,000,000 of Pollution Control Revenue
Bonds; 3) enter into such agreements or arrangements with the Refunding Counties and
New Money Issuers and with other entities as may be reasonably necessary to effect the
borrowings and to provide credit enhancement for the Refunding Bonds and the New
Money Bonds, including the issuance of the Company’s First Mortgage and Collateral
Trust Bonds as collateral; and 4) replace or modify from time-to-time the credit
enhancement arrangements supporting the Refunding Bonds or the New Money Bonds.
The basis for the request is detailed in Staff's Report, attached as Appendix A, and
incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on July 29, 2008, the Commission adopted Staff’s
recommendation and approved Pacific Power's request.














