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)
)
) ORDER
)
)
)

DISPOSITION: AMENDMENT APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On December 14, 2007, Portland General Electric Company (PGE) filed an
application with the Public Utility Commission of Oregon (Commission), pursuant to
ORS 757.410(1), ORS 757.415(1) and OAR 860-027-0030, for authority to issue up to
$250 million of First Mortgage Bonds (FMBs). On January 28, 2008, the Commission
issued Order No. 08-106, approving PGE’s application.

On April 14, 2008, PGE filed a request to amend Order No. 08-106 to
require that any FMBs issued under this authorization fall within newly updated maximum
credit spreads as specified in Table 1 of Attachment A (to Appendix A) for given maturities
or, should credit spreads exceed those specified in Table 1, within a maximum all-in rate of
8.00%. The basis for the current request is detailed in Staff's recommendation memo,
attached as Appendix A.

Based on a review of PGE’s request and the Commission’s records, the
Commission finds that this request satisfies applicable statutes and administrative rules.
At its public meeting on May 6, 2008, the Commission adopted Staff’s recommendation
and approved PGE's current request, with the conditions and reporting requirements
incorporated as Appendix A.












