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In the Matter of

IDAHO POWER COMPANY

Application for Order Authorizing the
Issuance and Sale of Up to $350,000,000
of First Mortgage Bonds and Debt
Securities.

)
)
) ORDER
)
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On December 13, 2007, Idaho Power Company (Idaho Power or
Company) filed an application with the Public Utility Commission of Oregon
(Commission), pursuant to ORS 757.415, ORS 757.480 and OARs 860-027-0025 and
860-027-0030, for the authority to issue and sell up to $350 million, in aggregate, of two
types of securities: First Mortgage Bonds, which may be classified as Medium-Term
Notes, and Unsecured Debt Securities.

Idaho Power represents that the purposes for which securities are proposed
to be issued are the acquisition of utility property; the construction, extension or
improvement of utility facilities; the improvement or maintenance of service; the discharge
or lawful refunding of obligations which were made for utility purposes; or the
reimbursement of Company treasury for funds used for the foregoing purposes, all as
permitted under ORS 757.415(1). The basis for the current request is detailed in Staff's
recommendation memo, attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on January 22, 2008, the Commission adopted Staff’s
recommendation and approved Idaho Power's current request.




















