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DISPOSITION: APPLICATION TO AMEND ORDER
NO. 07-333 APPROVED

On July 17, 2007, Portland General Electric Company (PGE) filed an
application, with the Public Utility Commission of Oregon (Commission), pursuant to
ORS 757.410, ORS 757.415 and OAR 860-027-030, for authority to issue up to
$75 million of First Mortgage Bonds (Bonds). On August 7, 2007, the Commission
issued Order No. 07-333 approving PGE’s application, subject to conditions and
reporting requirements. On September 10, 2007, PGE filed an application to amend
Order No. 07-333 to revise its spreads, given the change in market conditions.

Since the Commission issued Order No. 07-333, credit markets have
become increasingly volatile with recent trends toward wider spreads due to weak
economic data. However, this same economic data has resulted in lower treasury yields.
The net result is that PGE still has an opportunity to issue debt at favorable rates.

An amended maximum spread over the applicable Treasury securities for
various maturities is listed in Table 1 for the Bonds.

Based on a review of the application to amend Order No. 07-333 and the
Commission’s records, the Commission finds that the amended application satisfies
applicable statutes and administrative rules. At its public meeting on September 10,
2007, the Commission adopted Staff’s recommendation and approved PGE's current
request, with the conditions and reporting requirements incorporated as Appendix A.










