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DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On March 19, 2007, Idaho Power Company (Idaho) filed an application
with the Public Utility Commission of Oregon (Commission), pursuant to ORS 757.415
and OAR 860-027-0030, for the authority to issue short-term debt up to $450 million
aggregate principal amount at any one time outstanding.

Idaho requests authority to make short-term borrowing for a seven-year
period from April 1, 2007 through April 1, 2014, conditioned that the authority will
remain in place so long as the Company’s senior-secured bond ratings remain investment
grade (BBB- or higher by Standard & Poor’s Rating Service and Baa3 or higher by
Moody’s Investors’ Service Inc.).

Idaho represents that the purpose for the borrowings is to obtain temporary
short-term capital for the acquisition of utility property, the construction, extension or
improvement of utility facilities, the improvement or maintenance of service, the discharge
or lawful refunding of obligations which were made for utility purposes, or the
reimbursement of the Company’s treasury for funds used for the foregoing purposes, all as
permitted under ORS 757.415(1). The basis for the current request is detailed in Staff's
recommendation memo, attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on April 10, 2007, the Commission adopted Staff’s
recommendation and approved Idaho's current request.














