
ORDER NO. 07-030

ENTERED 01/29/07

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UM 1293

In the Matter of

NORTHWEST NATURAL GAS COMPANY,
dba NW NATURAL

Application for an Accounting Order
Regarding Treatment of Accumulated Other
Comprehensive Income for Funded Status of
Pension and Other Postretirement Benefit
Obligations.

)
)
)
) ORDER
)
)
)
)
)
)

DISPOSITION: APPLICATION APPROVED

On December 22, 2006, Northwest Natural Gas Company (NW Natural) filed an
application for an accounting order that would authorize the company to record on an ongoing
basis, as a regulatory asset or liability, an amount equal to the after-tax charge or credit to
common equity that would otherwise be necessitated by the recognition of a balance sheet
adjustment to the company’s Accumulated Other Comprehensive Income pursuant to new
accounting pronouncement FAS 158 “Employers’ Accounting for Defined Benefit Pensions
and Other Postretirement Plans”. The application was filed pursuant to ORS 757.120 and
ORS 757.125. A description of the requirements is detailed in Staff's Report, attached as
Appendix A, and incorporated by reference.

At its Public Meeting on January 23, 2007, the Commission adopted Staff’s
recommendation for an accounting order authorizing the company to record and maintain, as
a regulatory asset or liability, the company’s Accumulated Other Comprehensive Income
pursuant to new accounting requirements under FAS 158.

ORDER

IT IS ORDERED that:

1) Northwest Natural Gas Company's application requesting an accounting
order authorizing the company to record and maintain, as a regulatory
asset or liability, the company’s Accumulated Other Comprehensive
Income, pursuant to new accounting requirements under FAS 158, is
approved.










