
ORDER NO. 06-662

ENTERED 12/08/06

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UF 4232

In the Matter of

NORTHWEST NATURAL GAS
COMPANY, dba NW NATURAL

Application for authorization to issue and
sell up to an additional 200,000 shares of
its Common Stock through its Employee
Stock Purchase Plan.

)
)
) ORDER
)
)
)
)
)
)

DISPOSITION: APPLICATION APPROVED, WITH CONDITIONS
AND REPORTING REQUIREMENTS

On November 6, 2006, Northwest Natural Gas Company, dba NW Natural
(NW Natural or Company) submitted an application to the Public Utility Commission of
Oregon (Commission), requesting authorization to issue and sell an additional 200,000
shares of stock, from 800,000 to 1,000,000 shares, pursuant to the terms of its Employee
Stock Purchase Plan (Plan). The Commission previously granted NW Natural authority
to issue and sell common stock in connection with its Plan on September 15, 2000, in
docket UF 4172, Order No. 00-558; and as amended by UF 4172(1) and Order
No. 03-624. The basis for the current request is detailed in Staff's recommendation
memo, attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on December 5, 2006, the Commission adopted Staff’s
recommendation and approved NW Natural's current request.










