
ORDER NO. 06-441

ENTERED 08/07/06

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UP 233

In the Matter of

IDAHO POWER COMPANY

Application for an Order Approving the 2004
Sale of a Portion of the Stoddard Substation
Property located in Ada County, Idaho.

)
)
)
) ORDER
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS

On April 7, 2006, the Public Utility Commission of Oregon
(Commission) received an application from Idaho Power Company (Idaho Power or
Company) pursuant to ORS 757.480 and OAR 860-027-0025, requesting retroactive
approval of its September 27, 2004 sale of its Stoddard Substation property to Lyons
Development LLC.

Under ORS 757.480, a public utility doing business in Oregon shall first
obtain Commission approval for any transaction to sell, lease, assign or otherwise dispose
of property. Based on a review of the application and the Commission’s records, the
Commission finds that the application satisfies applicable statutes and administrative
rules. At its Public Meeting on July 27, 2006, the Commission adopted Staff’s
recommendation to retroactively approve Idaho Power’s application with certain
conditions. Staff's recommendation is attached as Appendix A and is incorporated by
reference.

ORDER

IT IS ORDERED that the application of Idaho Power Company is
approved, subject to the following conditions:

1. Idaho Power Company shall provide the Commission access to all
books of account, as well as all documents, data, and records that
pertain to the transfer of electric properties.

2. The Commission reserves the right to review, for reasonableness,
all financial aspects of this transaction in any rate proceeding or
earnings review under an alternative form of regulation.










