
ORDER NO. 06-356

ENTERED 07/05/06

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UF 4226

In the Matter of

PORTLAND GENERAL ELECTRIC
COMPANY

Application for Authority to Issue
4,687,500 Shares of Common Stock.

)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITION

On April 24, 2006, Portland General Electric Company (PGE or
Company), filed an application with the Public Utility Commission of Oregon
(Commission), pursuant to ORS 757.410, ORS 757.415, and OAR 860-027-0030 for
authority to issue up to 4,687,500 shares of common stock under its 2006 Stock Incentive
Plan (Plan). The Plan is part of the Company’s overall compensation package and is
intended to provide incentives to attract, retain, and motivate officers, directors, and key
employees of the Company. The basis for the current request is detailed in Staff's Report,
attached as Appendix A, and incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on June 27, 2006, the Commission adopted Staff’s
recommendation and approved PGE's current request with one condition.

ORDER

IT IS ORDERED that:

1) The application of Portland General Electric Company for the authority
to issue and sell up to 4,687,500 shares of common stock is approved.










