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In the Matter of

IDAHO POWER COMPANY

Application for authority to issue and sell
$116.3 million of Pollution Control Bonds.

)
)
) ORDER
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On April 28, 2006, Idaho Power Company (Idaho Power or Company)
filed an application with the Public Utility Commission of Oregon (Commission),
pursuant to ORS 757.410, ORS 757.415, and OAR 860-027-0030 for authority to refund
$116.3 million of its Bonds. The refunded bonds consist of three series of Wyoming
Pollution Control Revenue Refunding Bonds originally issued in 1996 by Sweetwater
County, Wyoming. The Company will enter into a loan agreement and other
arrangements with Sweetwater County to provide for repayment of the Bonds. The basis
for the current request is detailed in Staff's Report, attached as Appendix A, and
incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on June 27, 2006, the Commission adopted Staff’s
recommendation and approved Idaho Power's current request.














