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)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED; WITH CONDITIONS
AND REPORTING REQUIREMENTS

On December 21, 2005, Portland General Electric Company (PGE or
Company) submitted an application to the Public Utility Commission of Oregon
(Commission), requesting authorization to issue up to $275 million of its First Mortgage
Bonds, including medium term notes (Bonds). PGE represents that the proposed offering
is pursuant to the Company’s established 2006-2007 Finance and Investment Plan. The
company also represents that the transaction set forth in this application will produce the
lowest cost of funds currently available to PGE for borrowing. The basis for the current
request is detailed in Staff's recommendation memo, attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on January 26, 2006, the Commission adopted Staff’s
recommendation and approved PGE's current request.














