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5(���$GYLFH�1R������

$W�WKH�SXEOLF�PHHWLQJ�RQ�)HEUXDU\�����������WKH�&RPPLVVLRQ�DGRSWHG�6WDII¶V�
UHFRPPHQGDWLRQ�LQ�WKLV�PDWWHU�GRFNHWHG�DV�$'9 ����� 7KH�6WDII�5HSRUW�DQG�D UHFHLSWHG�FRS\�RI�
WKH�VKHHWV�LQ�\RXU�DGYLFH�ILOLQJ�DUH�DWWDFKHG�

1RODQ�0RVHU
&KLHI�$GPLQLVWUDWLYH�/DZ�-XGJH
3XEOLF�8WLOLW\�&RPPLVVLRQ�RI�2UHJRQ
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7+528*+� 0LFKDHO�'RXJKHUW\��-RKQ�&ULGHU� DQG�0DWW�0XOGRRQ 6,*1('

68%-(&7� 1257+:(67�1$785$/��
�'RFNHW�1R��$'9������$GYLFH 1R� �����
5HYLVHV�6FKHGXOH�%�± %LOOV�DQG�%LOO�3D\PHQW�2SWLRQV

67$))�5(&200(1'$7,21�

6WDII�UHFRPPHQGV WKDW WKH�&RPPLVVLRQ�DSSURYH�1RUWKZHVW�1DWXUDO¶V �1:�1DWXUDO RU�
&RPSDQ\� ILOLQJ�WKDW�UHYLVHV�6FKHGXOH�%�± %LOOV�DQG�%LOO�3D\PHQW�2SWLRQV�WR�
DFFRPPRGDWH�QHZ�IRUPV�RI�SD\PHQW��XSGDWHV�RXWGDWHG�ODQJXDJH�DQG�UHYLVHV�
LQIRUPDWLRQ�ZLWKLQ�WKH�$XWR�3D\�3ODQ�6HFWLRQ��ZLWK�DQ�HIIHFWLYH GDWH�RI 0DUFK���������

,668(�

:KHWKHU�WKH�&RPPLVVLRQ�VKRXOG�DSSURYH�1:1¶V�SURSRVHG�XSGDWHV�WR�LWV�6FKHGXOH�%�
%LOOV�DQG�%LOO�3D\PHQWV�2SWLRQV� ZLWK�DQ�HIIHFWLYH�GDWH�RI�0DUFK���������

',6&866,21�

$SSOLFDEOH�/DZ

7KH�&RPPLVVLRQ�PD\�DSSURYH�WDULII�FKDQJHV�LI�WKH\�DUH�GHHPHG�WR�EH�IDLU��MXVW�DQG�
UHDVRQDEOH��256�����������7DULII�UHYLVLRQV�PD\�EH�PDGH�E\�ILOLQJ�UHYLVHG�VKHHWV�ZLWK�
WKH�LQIRUPDWLRQ�UHTXLUHG�XQGHU�WKH�&RPPLVVLRQ¶V�DGPLQLVWUDWLYH�UXOHV��LQFOXGLQJ�2$5
������������� )LOLQJV�WKDW�SURSRVH�DQ\�FKDQJH�LQ�UDWHV��WROOV��FKDUJHV��UXOHV��RU�
UHJXODWLRQV�PXVW�EH�ILOHG�ZLWK�WKH�&RPPLVVLRQ�DW�OHDVW����GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�
RI�WKH�FKDQJH���6HH�256����������2$5���������������



$'9����� 1:1 $GYLFH�1R������
)HEUXDU\��������
3DJH��

2YHUYLHZ

2Q�-DQXDU\����������1:1 ILOHG $GYLFH�1R��������UHTXHVWLQJ DQ XSGDWH WR 6FKHGXOH�%�±
%LOOV�DQG�%LOO�3D\PHQWV�2SWLRQV�WDULII���7KH�SXUSRVH�RI�WKH�ILOLQJ�LV�WR�����DFFRPPRGDWH�
QHZ�IRUPV�RI�SD\PHQW�����XSGDWH�RXWGDWHG�ODQJXDJH�UHODWHG�WR�EDQNFDUG�SD\PHQWV��
SDSHU�IRUPV�DQG�OHWWHUV��DQG����VWUHDPOLQH�WKH�IORZ�RI�LQIRUPDWLRQ�ZLWKLQ�WKH�$XWR�3D\�
3ODQ�VHFWLRQ�

$QDO\VLV

6FKHGXOH�% SURYLGHV�D�JHQHUDO�GHVFULSWLRQ�RI�WKH�YDULRXV�ELOOLQJ�DQG�ELOO�SD\PHQW�RSWLRQV�
DYDLODEOH�WR�1:�1DWXUDO¶V�FXVWRPHUV��,Q�������1:�1DWXUDO�ZLOO�EH�ZRUNLQJ�ZLWK�D�QHZ�
SD\PHQW�SURFHVVRU�IRU�WUDQVDFWLQJ�SD\PHQWV�RQOLQH��$V�D�UHVXOW��WKH�&RPSDQ\¶V�
FXVWRPHUV�ZLOO�EH�DEOH�WR�PDNH�HOHFWURQLF�SD\PHQWV�XVLQJ�D�YDULHW\�RI�PHWKRGV�WKDW�DUH�
QRW�FXUUHQWO\�OLVWHG�LQ�6FKHGXOH�%���7KLV�ILOLQJ�UHYLVHV�6FKHGXOH�%�WR�DFFRPPRGDWH�WKHVH�
QHZ�SD\PHQW�IRUPV��

$GGLWLRQDOO\��WKH�ILOLQJ�UHYLVHV�RWKHU�ODQJXDJH�LQ�WKH�WDULII�WR�EHWWHU�UHIOHFW�WKH�FXUUHQW�ELOO�
DQG�ELOO�SD\PHQW�RSWLRQV�DYDLODEOH�WR�LWV�FXVWRPHUV�

$PRQJ�WKH�FKDQJHV�SURSRVHG�E\�1:�1DWXUDO�DUH�

5HPRYHV�ODQJXDJH�GHOLQHDWLQJ VSHFLILF�HOHFWURQLF�SD\PHQW�PHWKRGV��ZKLFK�
HQVXUHV�WKDW�IXWXUH�QHZ�HOHFWURQLF�SD\PHQW�PHWKRGV�WKDW�EHFRPH�DYDLODEOH�DUH�
QRW�H[FOXGHG�

5HYLVHV�WKH�UHIHUHQFH�WR�H�PDLO�ZLWK�UHJDUG�WR�WKH�PRQWKO\�ELOO�QRWLILFDWLRQ��WR�
LQGLFDWH�WKDW�QRWLILFDWLRQ�PD\�EH�SURYLGHG�YLD�H�PDLO�RU�D�WH[W�RU�RWKHU�HOHFWURQLF�
PHDQV�

5HPRYHV�WKH�UHVWULFWLRQ�IRU�,QWHUUXSWLEOH�6HUYLFH�RU�7UDQVSRUWDWLRQ�6HUYLFH�
VFKHGXOH�FXVWRPHUV�IURP�XVLQJ�3DSHUOHVV�%LOOLQJ� WR�UHIOHFW�1:�1DWXUDO¶V�XSGDWHG�
ELOOLQJ�V\VWHP�FDSDELOLW\�WR�SURYLGH�WKH�VHUYLFH�WR�WKHVH�FXVWRPHUV�

5HVWULFWV�WKLUG�SDUW\�FRPPHUFLDO�SD\HUV�DQG�SD\PHQW�DJJUHJDWRUV�IURP�XVLQJ�
QRQ�$&+�SD\PHQWV�VR�WKDW�WKHVH�HQWLWLHV�GR�QRW�EHQHILW�IURP�WKH�&RPSDQ\¶V�IHH�
IUHH�QRQ�$&+�SD\PHQW�VHUYLFH�

5HPRYHV�ODQJXDJH�DOORZLQJ�1:�&XVWRPHUV�WR�HQUROO�LQ�DXWR�SD\PHQW�$&+�
ELOOLQJ�SURFHVV�WKURXJK�VXEPLWWLQJ�D�ZULWWHQ�IRUP��DQG�UHTXLULQJ�FXVWRPHUV�WR�VLJQ�
XS�IRU�WKLV�SURFHVV�WKURXJK�WKH�&RPSDQ\¶V�ZHEVLWH��7KLV�UHGXFHV�&RPSDQ\�DQG�



$'9����� 1:1 $GYLFH�1R������
)HEUXDU\��������
3DJH��

FXVWRPHU�ULVN�LQ�UHFHLYLQJ�DQG�VWRULQJ�FXVWRPHUV¶�SHUVRQDOO\�LGHQWLILDEOH�
LQIRUPDWLRQ��&XVWRPHU¶V�WKDW�QHHG�DVVLVWDQFH�LQ�VLJQLQJ�XS�IRU�DXWR�SD\�ELOOLQJ�
ZLOO�EH�DFFRPPRGDWHG�E\�FRQWDFWLQJ�FXVWRPHU�VXSSRUW�E\�SKRQH�

&RQFOXVLRQ

6WDII�DQG�WKH�&RPPLVVLRQ¶V�&RQVXPHU�6HUYLFHV�GLYLVLRQ�UHYLHZHG�WKH�&RPSDQ\¶V�ILOLQJ�
DQG UHGOLQH�FKDQJHV�WR�WKH�&RPSDQ\¶V 6FKHGXOH�%�± %LOO�DQG�%LOO�3D\PHQW�2SWLRQV�
6WDII�LV�VDWLVILHG�WKDW�WKH�FKDQJHV�DUH�DSSURSULDWH�DQG�UHDVRQDEOH��DQG�ZLOO�EHWWHU�UHIOHFW�
WKH�ELOO�DQG�ELOO�SD\PHQW�RSWLRQV�DYDLODEOH�WR�LWV�FXVWRPHUV�� 6WDII�UHFRPPHQGV�WKH�
XSGDWH�WR�6FKHGXOH�% EH�DSSURYHG�

7KH�WDULII�FKDQJHV�SURSRVHG�LQ�WKLV�ILOLQJ�ZLOO�KDYH�QR�LPSDFW�RQ�FXVWRPHU�UDWHV�

352326('�&200,66,21�027,21�

$SSURYH�1:�1DWXUDO¶V�ILOLQJ�WKDW�UHYLVHV�6FKHGXOH�%�± %LOOV�DQG�%LOO�3D\PHQW�2SWLRQV�WR�
DFFRPPRGDWH�QHZ�IRUPV�RI�SD\PHQW��XSGDWHV�RXWGDWHG�ODQJXDJH�DQG�UHYLVHV�
LQIRUPDWLRQ�ZLWKLQ�WKH�$XWR�3D\�3ODQ�6HFWLRQ��ZLWK�DQ�HIIHFWLYH�GDWH�RI�0DUFK���������

1:1�$'9������%LOO�3D\PHQW�2SWLRQV
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�FRQWLQXH�WR�6KHHW�%���
SD\PHQW�GXH�GDWH�VWDWHG�RQ�&XVWRPHU¶V�ELOO
GHGXFWHG�IURP�&XVWRPHU¶V %DQN $FFRXQW�DQG�FUHGLWHG�WR�&XVWRPHU¶V�JDV�VHUYLFH�DFFRXQW�RQ�WKH
LQIRUPDWLRQ�WR WKH &RPSDQ\ RU�LWV�DXWKRUL]HG�SD\PHQW�SURFHVVRU� 3D\PHQWV�ZLOO�EH�DXWRPDWLFDOO\
ILQDQFLDO�LQVWLWXWLRQ �³%DQN $FFRXQW´����7R�SDUWLFLSDWH��&XVWRPHUV�PXVW�SURYLGH�YDOLG�DFFRXQW
$XWR�3D\ DOORZV IRU DXWRPDWLF�ELOO�SD\PHQWV WR�EH�PDGH�WR�WKH�&RPSDQ\ GLUHFWO\�IURP�&XVWRPHU¶V
7KH�$XWR�3D\�3ODQ�LV�DQ�HOHFWURQLF�ELOO�SD\PHQW�RSWLRQ DYDLODEOH�WR�&XVWRPHUV DV�GHVFULEHG�EHORZ�
$872�3$<�3/$1�

$&+�SD\PHQWV�IURP�WKLUG�SDUW\�FRPPHUFLDO�SD\HUV�DQG�RU�SD\PHQW�DJJUHJDWRUV�
&XVWRPHU¶V�WUDQVDFWLRQ�IRU�UHDVRQV�RI�IUDXG�RU�RWKHU�LOOHJDO�XVH� 7KH�&RPSDQ\�ZLOO�QRW�DFFHSW�QRQ�
&XVWRPHU�WKH�XVH�RI�WKH�QRQ�$&+�SD\PHQW�RSWLRQ�ZKHQ�D�EDQN�FDUG�LQWHUFKDQJH�QHWZRUN�GHFOLQHV�D
WUDQVDFWLRQV�WKDW�FDQ�EH�PDGH�LQ�DQ\�JLYHQ�WLPH�SHULRG��7KH�&RPSDQ\�UHVHUYHV�WKH�ULJKW�WR�GHQ\�D
WKURXJK�WKH�&RPSDQ\¶V�,QWHUDFWLYH 9RLFH 5HFRJQLWLRQ V\VWHP��7KH�&RPSDQ\�PD\�OLPLW�WKH�QXPEHU�RI
GHELW�FDUG��DW�DQ\�WLPH� $�QRQ�$&+�SD\PHQW�FDQ�EH�PDGH�RQOLQH�RQ�WKH�&RPSDQ\¶V�ZHEVLWH�RU
WKHUPV�RU�OHVV�FDQ�PDNH�ELOO�SD\PHQWV�ZLWK�D�QRQ�$&+�SD\PHQW�PHWKRG��VXFK�DV�D�FUHGLW�FDUG�RU
5HVLGHQWLDO�&XVWRPHUV�DQG�1RQ�5HVLGHQWLDO�5DWH�6FKHGXOH���&XVWRPHUV�ZLWK�DQQXDO�XVDJH�RI�������
27+(5�(/(&7521,& �QRQ�$&+��3$<0(176

VSHFLILHG�E\�WKH�&XVWRPHU��RU�WKH�IROORZLQJ�EXVLQHVV�GD\�LI�WKH�GDWH�VSHFLILHG�LV�D�ZHHNHQG�RU�+ROLGD\�
GHGXFWHG�IURP�&XVWRPHU¶V�EDQN�DFFRXQW�DQG�FUHGLWHG�WR�&XVWRPHU¶V�JDV�VHUYLFH�DFFRXQW�RQ�WKH�GDWH
SD\PHQWV�DUH�WR�EH�GHGXFWHG��:KHQ�PDNLQJ�DQ�$&+�SD\PHQW��SD\PHQWV�ZLOO�EH�DXWRPDWLFDOO\
&XVWRPHUV�PXVW�SURYLGH�YDOLG�FKHFNLQJ�RU�VDYLQJV�DFFRXQW�LQIRUPDWLRQ�IRU�WKH�DFFRXQW�IURP�ZKLFK
RU�WKURXJK�WKH�FRPSDQ\¶V�,QWHUDFWLYH�9RLFH 5HFRJQLWLRQ��,95��V\VWHP��7R�XVH�WKLV�SD\PHQW�RSWLRQ�
&XVWRPHUV�FDQ�PDNH�VHFXUH�RQOLQH�FKHFNLQJ�RU�VDYLQJV�DFFRXQW�SD\PHQWV�DW�WKH�&RPSDQ\¶V�ZHEVLWH
$&+�3$<0(176

6XPPDU\�%LOO�VHUYLFHV�DUH�QRW�HOLJLEOH�IRU�SDSHUOHVV�ELOOLQJ�
ZHEVLWH�XVLQJ�D�YDOLG�JDV�DFFRXQW�QXPEHU��DQG�H�PDLO�DGGUHVV� &XVWRPHUV�XVLQJ�WKH�&RPSDQ\¶V
SUHVHQWPHQW�RSWLRQ�YLD�WKH�&RPSDQ\¶V�ZHEVLWH��7R�HQUROO��&XVWRPHUV�PXVW�UHJLVWHU�DW�WKH &RPSDQ\¶V
FDQ�YLHZ�WKHLU�ELOO�VWDWHPHQW���1R�SDSHU�ELOO�ZLOO�EH�LVVXHG���&XVWRPHUV FDQ�HQUROO�LQ WKLV ELOO
DQG�D�OLQN�EDFN�WR�D�VHFXUH�DUHD�LQ�WKH�&RPSDQ\¶V�ZHEVLWH�ZKHUH��XSRQ�YDOLG�VLJQ�LQ��WKH &XVWRPHU
GD\V�SULRU�WR�WKH�VWDWHG�GXH�GDWH���7KH�ELOO�QRWLILFDWLRQ�LQFOXGHV DW�OHDVW WKH�DPRXQW�GXH��WKH�GXH�GDWH�
1DWXUDO���8QGHU�WKLV�ELOO�RSWLRQ��D�PRQWKO\ HOHFWURQLF ELOO�QRWLILFDWLRQ�LV�VHQW�WR�WKH�&XVWRPHU�ILIWHHQ�����
3DSHUOHVV�ELOOLQJ�LV�DQ�RQOLQH�ELOO�SUHVHQWPHQW�RSWLRQ�DYDLODEOH�WR�PRVW�&XVWRPHUV�GLUHFWO\�WKURXJK�1:
3$3(5/(66�%,//,1*�

&XVWRPHU¶V ILQDQFLDO�LQVWLWXWLRQ�
3D\PHQWV�PDGH�E\�PHDQV�RWKHU�WKDQ�FDVK VKDOO�EH�FRQVLGHUHG�YDOLG�RQO\�ZKHQ�KRQRUHG�E\�WKH
$XWRPDWHG�&OHDULQJ�+RXVH�QHWZRUN��$&+�3D\PHQWV��RU�E\�RWKHU�HOHFWURQLF��QRQ�$&+��SD\PHQWV�
EH�SDLG E\�FKHFN��PRQH\�RUGHU�RU�LQ�FDVK��RU HOHFWURQLFDOO\ E\ EDQN�WR�EDQN�SD\PHQWV�PDGH�WKURXJK�WKH
8QOHVV D�SDSHUOHVV ELOOLQJ�RSWLRQ�LV�HOHFWHG��&XVWRPHUV�ZLOO�UHFHLYH�D�SULQWHG�ELOO�YLD�8�6��0DLO���%LOOV�PD\
67$1'$5'�%,//,1*�$1'�%,//�3$<0(17�

&XVWRPHU��RU�XQWLO�WHUPLQDWHG�E\�WKH�&RPSDQ\�VKRXOG�&XVWRPHU�IDLO�WR�FRPSO\�ZLWK�LWV�WHUPV�
&XVWRPHUV� 2QFH�HOHFWHG��WKH�ELOO�DQG�SD\PHQW�RSWLRQ�V��ZLOO�UHPDLQ�LQ�HIIHFW�XQWLO�WHUPLQDWHG�E\
7KLV�6FKHGXOH�GHVFULEHV�WKH�YDULRXV�ELOO�DQG�ELOO�SD\PHQW�RSWLRQV�DYDLODEOH�WR�WKH�&RPSDQ\¶V
'(6&5,37,21�

,Q�DOO�WHUULWRU\�VHUYHG�E\�WKH�&RPSDQ\�XQGHU�WKH�7DULII�RI�ZKLFK�WKLV�6FKHGXOH�LV�D�SDUW�
$9$,/$%/(�

%,//6�$1'�%,//�3$<0(17�237,216
6&+('8/(�%

�1�
�0�1�

5HFHLYHG�E\�238&�
)LOLQJ�&HQWHU�
�����������
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6&+('8/(�%
%,//6�$1'�%,//�3$<0(17�237,216

�FRQWLQXHG�

$872�3$<�3/$1��FRQWLQXHG��

&KHFNLQJ�RU�6DYLQJV�$FFRXQW �$&+��(OLJLELOLW\���
$OO�&XVWRPHUV�DUH�HOLJLEOH�IRU�WKH�$XWR�3D\�3ODQ�XVLQJ�WKH�FKHFNLQJ�RU�VDYLQJV�DFFRXQW�SD\PHQW�
RSWLRQ��H[FHSW�WKDW�&XVWRPHUV�XVLQJ�WKH�&RPSDQ\¶V�6XPPDU\�%LOO�VHUYLFHV�DUH�QRW�HOLJLEOH�
&XVWRPHUV�PD\�VLJQ�XS�WKURXJK�WKH�&RPSDQ\¶V�ZHEVLWH���

2WKHU�(OHFWURQLF�3D\PHQW�0HWKRGV��QRQ�$&+��(OLJLELOLW\���
5HVLGHQWLDO�DQG�1RQ�5HVLGHQWLDO�5DWH�6FKHGXOH���&XVWRPHUV�ZLWK�DQQXDO�XVDJH�RI��������WKHUPV�RU�
OHVV�DUH�HOLJLEOH�IRU�WKH�$XWR�3D\�3ODQ�XVLQJ�D�EDQNFDUG��FUHGLW�RU�GHELW�FDUG� RU�DOWHUQDWLYH�HOHFWURQLF�
SD\PHQW�PHWKRGV�DV�PD\�EH�RIIHUHG�E\�WKH�&RPSDQ\��H[FHSW�WKDW�&XVWRPHUV�XVLQJ�WKH�&RPSDQ\¶V�
6XPPDU\�%LOO�VHUYLFHV�DUH�QRW�HOLJLEOH���&XVWRPHUV�PXVW�VLJQ�XS�WKURXJK�WKH�&RPSDQ\¶V�ZHEVLWH�

$XWR�3D\�3D\PHQWV�1RW�+RQRUHG�
$OO�$XWR�3D\�SD\PHQWV�WKDW�DUH�QRW�KRQRUHG�E\�WKH�&XVWRPHU¶V�ILQDQFLDO�LQVWLWXWLRQ�ZLOO�EH�VXEMHFW�WR�
WKH�VDPH�3D\PHQWV 1RW�+RQRUHG�UXOHV�IRU�DOO�SD\PHQW�PHWKRGV�LQ�WKLV�6FKHGXOH�%�

,Q�WKH�HYHQW�WKDW�D�SD\PHQW�IDLOXUH�RFFXUV�EHFDXVH�WKH�%DQN�$FFRXQW�LV�UHSRUWHG�FORVHG�RU�D�SD\PHQW�
PHWKRG�KDV�H[SLUHG�WKH�&RPSDQ\�ZLOO�WHUPLQDWH�WKH�&XVWRPHU¶V�$XWR�3D\�3ODQ��

7ZR�����SD\PHQW�IDLOXUHV�LQ�D�WZHOYH�PRQWK�SHULRG�PD\�EH�FDXVH�IRU�WKH�&RPSDQ\�WR�DXWRPDWLFDOO\�
WHUPLQDWH�&XVWRPHU¶V�$XWR�3D\�3ODQ�DQG�WKH�FXVWRPHU�PD\�EH�UHVWULFWHG�IURP�HQUROOLQJ�LQ�WKH�$XWR�
3D\�3ODQ�IRU�WKH�QH[W����PRQWK�SHULRG��

7KH�&RPSDQ\�ZLOO�QRWLI\�WKH�&XVWRPHU�DGYLVLQJ�WKHP�RI�DQ\�WHUPLQDWLRQ�RI�WKH�$XWR�3D\�3ODQ�GXH�WR�
SD\PHQW�V��QRW�KRQRUHG�

6KRXOG�WKH�&RPSDQ\�ILQG�WKDW�D�&XVWRPHU�QR�ORQJHU�TXDOLILHV�IRU�WKH�QRQ�$&+ RSWLRQ��UHJDUGOHVV�RI�
WKH�DFFRXQW�VWDWXV��WKH�&RPSDQ\�ZLOO�QRWLI\�WKH�&XVWRPHU�DQG�WKH�&XVWRPHU�ZLOO�EH�UHPRYHG�IURP�WKH�
$XWR�3D\�3ODQ�QRQ�$&+ RSWLRQ���7KH�&XVWRPHU�PD\�VLJQ XS�IRU�WKH�$XWR�3D\�3ODQ�$&+�RSWLRQ�
SURYLGHG�WKH\�PHHW�WKH�HOLJLELOLW\�UHTXLUHPHQWV�GHVFULEHG�LQ�WKLV�6FKHGXOH�%���

3$<0(176�127�+2125('���
:KHQ�DQ\�SD\PHQW�IDLOXUH�RFFXUV��D�3D\PHQW�1RW�+RQRUHG FKDUJH�DV�VHW�IRUWK�LQ�6FKHGXOH�& ZLOO�EH�
DVVHVVHG�WR�&XVWRPHU¶V�DFFRXQW�DW�WKDW�WLPH��DQG�WKH�JDV�VHUYLFH�DFFRXQW�ZLOO�EH�FRQVLGHUHG�
GHOLQTXHQW���)DLOXUH�WR�SD\�VXFK�DFFRXQW�ZLOO�EH�FDXVH�IRU�'LVFRQQHFWLRQ�RI�6HUYLFH���7ZR�����SD\PHQW�
IDLOXUHV�LQ�D�WZHOYH�PRQWK�SHULRG�PD\�EH�FDXVH�IRU�WKH�&RPSDQ\�WR�UHVWULFW�SD\PHQW�PHWKRG�RSWLRQV
IRU�WKH�QH[W����PRQWK�SHULRG�

7KH�&RPSDQ\�ZLOO�QRWLI\�WKH�&XVWRPHU�DGYLVLQJ�WKHP�RI�DQ\�SD\PHQW�IDLOXUHV�GXH�WR�D�SD\PHQW�QRW�
KRQRUHG�
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�FRQWLQXHG�

5(6,'(17,$/�(48$/�3$<�3/$1�
5HVLGHQWLDO�&XVWRPHUV�ZKRVH�JDV�VHUYLFH�DFFRXQWV�DUH�FXUUHQW�PD\�VLJQ�XS�IRU�WKH�(TXDO�3D\�3ODQ�DW�
DQ\�WLPH�GXULQJ�WKH�FDOHQGDU�\HDU�

7KH�5HVLGHQWLDO�(TXDO�3D\�3ODQ�LV�D�ELOO�SD\PHQW�RSWLRQ�GHVLJQHG�WR�OHYHOL]H�&XVWRPHU¶V�PRQWKO\�
SD\PHQWV�IRU�JDV�VHUYLFH�RYHU�DQ�HOHYHQ�PRQWK�SHULRG���/HYHOL]HG�PRQWKO\�SD\PHQWV�DUH�EDVHG�RQ�
�D��WKH�UDWHV�VWDWHG�LQ�&XVWRPHU¶V�UHVSHFWLYH�5DWH�6FKHGXOH�DQG��E��DQ�HVWLPDWH�RI�&XVWRPHU¶V�
SURMHFWHG�DQQXDO�XVDJH�UHTXLUHPHQWV��GHWHUPLQHG�IURP�SULRU�XVDJH�KLVWRU\�DW�WKH�VHUYLFH�DGGUHVV��RU�
IURP�D�FDOFXODWHG�XVDJH�DGMXVWHG�IRU�&XVWRPHU¶V�FXUUHQW�UHTXLUHPHQWV�
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