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  Utility Safety, Reliability & Security 
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PLEASE NOTE:  Do NOT use this form or e-filing with the PUC Filing Center for: 

• Annual Fee Statement form and payment remittance or  
• OUS or RSPF Surcharge form or surcharge remittance or 
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• Any daily safety or safety incident reports or  
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March 1, 2012 
 
VIA ELECTRONIC FILING 
 
Public Utility Commission of Oregon 
550 Capitol Street, NE, Suite 215 
Post Office Box 2148 
Salem, Oregon 97308‐2148 
 
Attn:  Filing Center 
 
RE:  RG‐ _____ 
  OAR 860‐027‐0175(2) Annual Compliance Filing on Major Shareholders 
 
In compliance with OAR 860‐027‐0175(2), Northwest Natural Gas Company, dba NW Natural (“NW 
Natural” or the “Company”), provides the following list of Major Shareholder as defined on OAR 860‐
027‐0175(1)(c), who have submitted 13(g) filings with the Security Exchange Commission (“SEC”) 
demonstrating ownership of 5% or more NW Natural stock as of December 31, 2011: 
 

1) Black Rock, Inc. (7.82%) 
2) State Street Global Advisors  (6%) 
3) Vanguard Group, Inc. (5.44%) 
4) Parnassus Investments (5.62%) 

 
Supporting Schedule 13(G) filings and a 13(F) filing, in the case of Parnassus Investments, are attached.   
 
Please contact me at (503)226‐4211, extension 3590, if you have any questions. 
 
Thank you.  
 
/s/ Jennifer Gross 
 
Jennifer Gross 
 
 
cc:  Ray Myers, CUB 

JENNIFER GROSS 
Tariffs and Regulatory Compliance 
Tel:  503.226-4211 ext. 3590 
Fax: 503.721.2516 
email:  jgg@nwnatural.com  
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SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  

SCHEDULE 13G  

Under the Securities Exchange Act of 1934  

(Amendment No: 2)  

NORTHWEST NATURAL GAS CO  
(Name of Issuer)  

 
Common Stock  

(Title of Class of Securities)  
 

667655104  
(CUSIP Number)  

 
December 30, 2011  

(Date of Event Which Requires Filing of this Statement)  

Check the appropriate box to designate the rule pursuant to  
which this Schedule is filed:  

[X] Rule 13d-1(b)  
[ ] Rule 13d-1(c)  
[ ] Rule 13d-1(d)  

*The remainder of this cover page shall be filled out for a reporting person's initial filing on this form with respect to the subject class of 
securities, and for any subsequent amendment containing information which would alter the disclosures provided in a prior cover page.  

The information required in the remainder of this cover page shall not be deemed to be "filed" for the purpose of Section 18 of the Securities 
Exchange Act of 1934 ("Act") or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the 
Act (however, see the Notes).  

CUSIP No.   667655104 
 
(1)Names of reporting persons. BlackRock, Inc. 
 
 
(2) Check the appropriate box if a member of a grou p 
(a) [  ] 
(b) [X] 
 
 
(3) SEC use only 
 
(4) Citizenship or place of organization 
 
Delaware 
 
Number of shares beneficially owned by each reporti ng person with: 
 
(5) Sole voting power 
 
 2087948 
 
(6) Shared voting power 
 
     None 
 
(7) Sole dispositive power 
 
 2087948 
 
(8) Shared dispositive power 



 
     None 
 
(9) Aggregate amount beneficially owned by each rep orting person 
 
 2087948 
 
(10) Check if the aggregate amount in Row (9) exclu des certain shares 
 
(11) Percent of class represented by amount in Row 9 
 
 7.82% 
 
(12) Type of reporting person 
 
HC 
 
 
 
 
 
Item 1. 
 
Item 1(a) Name of issuer: 
--------------------------------------------------- -------------------- 
 
NORTHWEST NATURAL GAS CO 
 
Item 1(b) Address of issuer's principal executive o ffices: 
--------------------------------------------------- -------------------- 
 
220 NW Second Ave 
Portland OR 97209 
 
 
Item 2. 
 
 
2(a) Name of person filing: 
--------------------------------------------------- ------------------- 
BlackRock, Inc. 
 
 
2(b) Address or principal business office or, if no ne, residence: 
--------------------------------------------------- -------------------- 
BlackRock Inc. 
40 East 52nd Street 
New York, NY 10022 
 
 
2(c) Citizenship: 
--------------------------------------------------- ----------------- 
 See Item 4 of Cover Page 
 
 
2(d) Title of class of securities: 
--------------------------------------------------- ---------------- 
 
Common Stock 
 
 
2(e) CUSIP No.: 
See Cover Page 
 
 
 
 
 
 
Item 3. 
 
If this statement is filed pursuant to Rules 13d-1( b), or 13d-2(b) or (c), 
check whether the person filing is a: 
[ ] Broker or dealer registered under Section 15 of  the Act; 
[ ] Bank as defined in Section 3(a)(6) of the Act; 
[ ] Insurance company as defined in Section 3(a)(19 ) of the Act; 
[ ] Investment company registered under Section 8 o f the 
Investment Company Act of 1940; 
[ ] An investment adviser in accordance with Rule 1 3d-1(b)(1)(ii)(E); 
[ ] An employee benefit plan or endowment fund in a ccordance with 
            Rule 13d-1(b)(1)(ii)(F); 
[X] A parent holding company or control person in a ccordance with 



            Rule 13d-1(b)(1)(ii)(G); 
[ ] A savings associations as defined in Section 3( b) of the Federal 
            Deposit Insurance Act (12 U.S.C. 1813);  
[ ] A church plan that is excluded from the definit ion of an 
            investment company under section 3(c)(1 4) of the Investment Company  
            Act of 1940; 
[ ] A non-U.S. institution in accordance with 
            Rule 240.13d-1(b)(1)(ii)(J); 
[ ] Group, in accordance with Rule 240.13d-1(b)(1)( ii)(K). If filing 
            as a non-U.S. institution in accordance  with 
            Rule 240.13d-1(b)(1)(ii)(J), please spe cify the type of 
            institution: 
 
 
Item 4. Ownership 
 
Provide the following information regarding the agg regate number 
and percentage of the class of securities of the is suer identified in Item 1. 
 
 
Amount beneficially owned: 
 
  2087948 
 
Percent of class 
 
 7.82% 
 
Number of shares as to which such person has: 
 
Sole power to vote or to direct the vote 
 
 2087948 
 
Shared power to vote or to direct the vote 
 
None 
 
Sole power to dispose or to direct the disposition of 
 
2087948 
 
Shared power to dispose or to direct the dispositio n of 
 
None 
 
 
 
 
 
 
 
 
 
Item 5. 
 
Ownership of 5 Percent or Less of a Class. If this statement is being 
filed to report the fact that as of the date hereof  the reporting person 
has ceased to be the beneficial owner of more than 5 percent of the 
class of securities, check the following [  ]. 
 
 
Item 6. Ownership of More than 5 Percent on Behalf of Another Person 
 
If any other person is known to have the right to r eceive or the power 
to direct the receipt of dividends from, or the pro ceeds from the sale 
of, such securities, a statement to that effect sho uld be included in 
response to this item and, if such interest relates  to more than 5 percent 
of the class, such person should be identified. A l isting of the 
shareholders of an investment company registered un der the Investment 
Company Act of 1940 or the beneficiaries of employe e benefit plan, 
pension fund or endowment fund is not required. 
 
Various persons have the right to receive or the po wer to direct 
the receipt of dividends from, or the proceeds from  the sale of 
the common stock of 
NORTHWEST NATURAL GAS CO. 
No one person's interest in the common stock of 
NORTHWEST NATURAL GAS CO 
is more than five percent of the total outstanding common shares. 
 
 



 
Item 7. Identification and Classification of the Su bsidiary Which 
Acquired the Security Being Reported on by the Pare nt Holding 
Company or Control Person. 

See Exhibit A 
 
 
Item 8. Identification and Classification of Member s of the Group 
 
 
If a group has filed this schedule pursuant to Rule  13d-1(b)(ii)(J), 
so indicate under Item 3(j) and attach an exhibit s tating the identity 
and Item 3 classification of each member of the gro up. If a group 
has filed this schedule pursuant to Rule 13d-1(c) o r Rule 13d-1(d), 
attach an exhibit stating the identity of each memb er of the group. 
 
 
Item 9. Notice of Dissolution of Group 
 
Notice of dissolution of a group may be furnished a s an exhibit 
stating the date of the dissolution and that all fu rther filings with 
respect to transactions in the security reported on  will be filed, 
if required, by members of the group, in their indi vidual capacity. 
 
See Item 5. 
 
Item 10. Certifications 
By signing below I certify that, to the best of my knowledge and 
belief, the securities referred to above were acqui red and are 
held in the ordinary course of business and were no t acquired 
and are not held for the purpose of or with the eff ect of changing 
or influencing the control of the issuer of the sec urities and were 
not acquired and are not held in connection with or  as a participant 
in any transaction having that purpose or effect. 
 
Signature. 
 
After reasonable inquiry and to the best of my know ledge and 
belief, I certify that the information set forth in  this statement 
is true, complete and correct. 
 
 
Dated:  January 20, 2012 
BlackRock, Inc. 
 
 
Signature:  Matthew J. Fitzgerald 
 
 
 
------------------------------------------- 
 
Name/Title  Attorney-In-Fact 
 
 
The original statement shall be signed by each pers on on whose 
behalf the statement is filed or his authorized rep resentative. 
If the statement is signed on behalf of a person by  his authorized 
representative other than an executive officer or g eneral partner 
of the filing person, evidence of the representativ e's authority to 
sign on behalf of such person shall be filed with t he statement, 
provided, however, that a power of attorney for thi s purpose 
which is already on file with the Commission may be  incorporated 
by reference. The name and any title of each person  who 
signs the statement shall be typed or printed benea th his signature. 
 
 
 
Attention: Intentional misstatements or omissions o f fact constitute 
Federal criminal violations (see 18 U.S.C. 1001). 
 
 
Exhibit A 
 
 
 
 
Subsidiary 
 
BlackRock Japan Co. Ltd. 
BlackRock Institutional Trust Company, N.A. 



 

BlackRock Fund Advisors 
BlackRock Asset Management Canada Limited 
BlackRock Asset Management Australia Limited 
BlackRock Advisors, LLC 
BlackRock Investment Management, LLC 
BlackRock Asset Management Ireland Limited 
BlackRock International Limited 
 
 
 
*Entity beneficially owns 5% or greater of the outs tanding 
shares of the security class being reported on this  
Schedule 13G. 
Exhibit B 
 
 
POWER OF ATTORNEY 
 
The undersigned, BLACKROCK, INC., a corporation dul y organized 
under the laws of the State of Delaware, United Sta tes (the 
"Company"), does hereby make, constitute and appoin t each of Robert 
Connolly, Howard Surloff, Edward Baer, Bartholomew Battista, 
Daniel Waltcher, Karen Clark, John Stelley, Daniel Ronnen, 
Brian Kindelan, Andrew Crain, Con Tzatzakis, John B levins, 
Rick F. Froio and Matthew Fitzgerald acting several ly, as 
its true and lawful attorneys-in-fact, for the purp ose of, from time to time, 
executing in its name and on its behalf, whether th e Company is acting 
individually or as representative of others, any an d all documents, 
certificates, instruments, statements, other filing s and amendments to 
the foregoing (collectively, "documents") determine d by such person 
to be necessary or appropriate to comply with owner ship or 
control-person reporting requirements imposed by an y United States 
or non-United States governmental or regulatory aut hority, including 
without limitation Forms 3, 4, 5, 13D, 13F, 13G and  13H and any 
amendments to any of the foregoing as may be requir ed to be filed 
with the Securities and Exchange Commission, and de livering, 
furnishing or filing any such documents with the ap propriate 
governmental, regulatory authority or other person,  and giving and 
granting to each such attorney-in-fact power and au thority to act in 
the premises as fully and to all intents and purpos es as the Company 
might or could do if personally present by one of i ts authorized 
signatories, hereby ratifying and confirming all th at said 
attorney-in-fact shall lawfully do or cause to be d one by 
virtue hereof. Any such determination by an attorne y-in-fact named 
herein shall be conclusively evidenced by such pers on's execution, 
delivery, furnishing or filing of the applicable do cument. 
 
This power of attorney shall expressly revoke the p ower of attorney 
dated October 5, 2011  in respect of the subject ma tter hereof, shall be 
valid from the date hereof and shall remain in full  force and effect until 
either revoked in writing by the Company, or, in re spect of any 
attorney-in-fact named herein, until such person ce ases to be an 
employee of the Company or one of its affiliates. 
 
IN WITNESS WHEREOF, the undersigned has caused this  power of 
attorney to be executed as of this 30th day of Nove mber, 2011. 
 
BLACKROCK, INC. 
 
 
By:_ /s/ Robert W. Doll, Jr. 
Name: Robert W. Doll, Jr. 
Title: Vice Chairman 
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.  

UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

WASHINGTON, D.C. 20549  

SCHEDULE 13G  

UNDER THE SECURITIES EXCHANGE ACT OF 1934  
ANNUAL FILING  

NORTHWEST NATURAL GAS CO  
(NAME OF ISSUER)  

 
COMMON STOCK  

(TITLE OF CLASS OF SECURITIES)  
 

667655104  
(CUSIP NUMBER)  

 
12/31/2011  

(DATE OF EVENT WHICH REQUIRES FILING OF THIS STATEMENT)  

CHECK THE APPROPRIATE BOX TO DESIGNATE THE RULE PURSUANT TO WHICH THIS  
SCHEDULE IS FILED:  

(X) RULE 13D-1 (B)  
 

( ) RULE 13D-1 (C)  
 

( ) RULE 13D-1 (D)  

*THE REMAINDER OF THIS COVER PAGE SHALL BE FILLED OUT FOR A REPORTING PERSON`S INITIAL FILING ON THIS 
FORM WITH RESPECT TO THE SUBJECT CLASS OF SECURITIES, AND FOR ANY SUBSEQUENT AMENDMENT CONTAINING 
INFORMATION WHICH WOULD ALTER THE DISCLOSURES PROVIDED IN A PRIOR COVER PAGE.  

THE INFORMATION REQUIRED IN THE REMAINDER OF THIS COVER PAGE SHALL NOT BE DEEMED TO BE "FILED" FOR 
THE PURPOSE OF SECTION 18 OF THE SECURITIES EXCHANGE ACT OF 1934 ("ACT") OR OTHERWISE SUBJECT TO THE 
LIABILITIES OF THAT SECTION OF THE ACT BUT SHALL BE SUBJECT TO ALL OTHER PROVISIONS OF THE ACT 
(HOWEVER, SEE THE NOTES).  

CUSIP NO: 667655104   13G         Page 2 of 5 Pages  
 
 
1.  NAME OF REPORTING PERSON: STATE STREET CORPORATION 
 
     I.R.S. IDENTIFICATION NO. OF THE ABOVE PERSON:  04-2456637 
 
2.  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROU P 
 
     NOT APPLICABLE 
 
3.  SEC USE ONLY 
 
 
4.  CITIZENSHIP OR PLACE OF ORGANIZATION 
 
     BOSTON, MASSACHUSETTS 
 
5.  SOLE VOTING POWER 
 
     0 SHARES 
 
6.  SHARED VOTING POWER 
 
     1,606,535 



 
7.  SOLE DISPOSITIVE POWER 
 
     0 
 
8.  SHARED DISPOSITIVE POWER 
 
     1,606,535 
 
9.  AGGREGATED AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON 
 
     1,606,535 
 
10.  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) E XCLUDES CERTAIN SHARES 
 
       NOT APPLICABLE 
 
11.  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9 
 
       6.0% 
 
12.  TYPE OF REPORTING PERSON 
 
        HC 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
CUSIP NO: 667655104   13G         Page 3 of 5 Pages  
 
ITEM 1. 
 
    (A)  NAME OF ISSUER 
           NORTHWEST NATURAL GAS CO 
 
    (B)  ADDRESS OF ISSUER`S PRINCIPAL EXECUTIVE OF FICES 
           220 N W SECOND AVENUE 
           PORTLAND, OR 97209 
 
ITEM 2. 
 
    (A)  NAME OF PERSON FILING 
 
           STATE STREET CORPORATION AND ANY OTHER R EPORTING PERSON 
           IDENTIFIED ON THE SECOND PART OF THE COV ER PAGES HERETO 
 
    (B)  ADDRESS OF PRINCIPAL BUSINESS OFFICE OR, I N NONE, 
           RESIDENCE 
 
           STATE STREET FINANCIAL CENTER 
           ONE LINCOLN STREET 
           BOSTON, MA 02111 
           (FOR ALL REPORTING PERSONS) 
 
    (C)  CITIZENSHIP: SEE ITEM 4 (CITIZENSHIP OR PL ACE OF 
           ORGANIZATION) OF COVER PAGES 
 
    (D)  TITLE OF CLASS OF SECURITIES 
 
           COMMON STOCK 
 
    (E)  CUSIP NUMBER: 
 
           667655104 
 
ITEM 3. 
 
         IF THIS STATEMENT IS FILED PURSUANT TO RUL E 13D-1(B), OR 13D-2(B) 



         OR (C), CHECK WHETHER THE PERSON FILING IS  A: 
 
         SEE ITEM 12 (TYPE OF REPORTING PERSON) OF THE COVER PAGE 
         FOR EACH REPORTING PERSON AND THE TABLE BE LOW, WHICH EXPLAINS 
         THE MEANING OF THE TWO LETTER SYMBOLS APPE ARING IN ITEM 12 OF 
         THE COVER PAGES. 
 
         SYMBOL        CATEGORY 
 
          BK      BANK AS DEFINED IN SECTION 3(A) ( 6) OF THE ACT. 
          IC        INSURANCE COMPANY AS DEFINED IN  SECTION 3 (A) (19) 
                     OF THE ACT 
          IC        INVESTMENT COMPANY REGISTERED U NDER SECTION 8 OF 
                     THE INVESTMENT COMPANY ACT OF 1940. 
          IA        AN INVESTMENT ADVISOR IN ACCORD ANCE WITH RULE 
                     13D-1(B) (1) (II) (E). 
          EP      AN EMPLOYEE BENEFIT PLAN OR ENDOW MENT FUND IN 
                     ACCORDANCE WITH RULE 13D-1(B) (1) (II) (F) . 
          HC      A PARENT HOLDING COMPANY OR CONTR OL PERSON IN 
                     ACCORDANCE WITH RULE 13D-1(B)( 1)(II) (G). 
          SA      A SAVINGS ASSOCIATIONS AS DEFINED  IN SECTION 3(B) 
                     OF THE FEDERAL DEPOSIT INSURAN CE ACT (12 U.S.C. 1813). 
          CP      A CHURCH PLAN THAT IS EXCLUDED FR OM THE DEFINITION OF 
                     AN INVESTMENT COMPANY UNDER SE CTION 3(C)(14) OF THE 
                     INVESTMENT COMPANY ACT OF 1940 . 
 
 
CUSIP NO: 667655104   13G         Page 4 of 5 Pages  
 
 
ITEM 4.   OWNERSHIP 
 
          THE INFORMATION SET FORTH IN ROWS 5 THROU GH 11 OF THE COVER PAGE 
          HERETO FOR EACH OF THE REPORTING PERSONS IS INCORPORATED 
          HEREIN BY REFERENCE. 
 
ITEM 5.   OWNERSHIP OF FIVE PERCENT OR LESS OF CLAS S 
 
          NOT APPLICABLE 
 
ITEM 6.   OWNERSHIP OF MORE THAN FIVE PERCENT ON BE HALF OF ANOTHER PERSON 
 
          NOT APPLICABLE 
 
ITEM 7.   IDENTIFICATION AND CLASSIFICATION OF THE SUBSIDIARY WHICH 
          ACQUIRED THE SECURITY BEING REPORTED ON B Y THE PARENT HOLDING 
          COMPANY OR CONTROL PERSON 
 
          SEE EXHIBIT 1 ATTACHED HERETO 
 
ITEM 8.   IDENTIFICATION AND CLASSIFICATION OF MEMB ERS OF THE GROUP 
 
          NOT APPLICABLE 
 
ITEM 9.   NOTICE OF DISSOLUTION OF GROUP 
 
          NOT APPLICABLE 
 
ITEM 10.  CERTIFICATION 
 
          BY SIGNING BELOW I CERTIFY THAT, TO THE B EST OF MY KNOWLEDGE 
AND BELIEF, THE SECURITIES REFERRED TO ABOVE WERE A CQUIRED AND ARE 
HELD IN THE ORDINARY COURSE OF BUSINESS AND WERE NOT ACQUIRED AND ARE 
NOT HELD FOR THE PURPOSE OR WITH THE EFFECT OF CHANGING OR INFLUENCING 
THE CONTROL OF THE ISSUER OF THE SECURITIES AND WER E NOT ACQUIRED AND 
ARE NOT HELD IN CONNECTION WITH OR AS A PARTICIPANT  IN ANY TRANSACTION 
HAVING THAT PURPOSE OR EFFECT. 
 
SIGNATURES 
 
           AFTER REASONABLE INQUIRY AND TO THE BEST  OF HIS KNOWLEDGE AND 
BELIEF, EACH OF THE UNDERSIGNED CERTIFIES THAT THE INFORMATION SET FORTH 
IN THIS STATEMENT IS TRUE, COMPLETE AND CORRECT. 
 
09 February 2012 
STATE STREET CORPORATION 
 
 
 
/s/ JAMES J. MALERBA 
EXECUTIVE VICE PRESIDENT, 
CORPORATION CONTROLLER 



 

 
 
 
 
 
 
 
 
 
CUSIP NO: 667655104   13G         Page 5 of 5 Pages  
 
 
 
                                   EXHIBIT 1 
 
 
 
   THE FOLLOWING TABLE LISTS THE IDENTITY AND ITEM 3 CLASSIFICATION 
OF EACH SUBSIDIARY OF STATE STREET CORPORATION, THE  PARENT HOLDING 
COMPANY, THAT BENEFICIALLY OWNS THE ISSUER`S COMMON STOCK. PLEASE 
REFER TO ITEM 3 OF THE ATTACHED SCHEDULE 13G FOR A DESCRIPTION OF 
EACH OF THE TWO-LETTER SYMBOLS REPRESENTING THE ITEM 3 CLASSIFICATION 
BELOW. 
 
SUBSIDIARY                                                      ITEM 3 CLASSIFICATION  
STATE STREET BANK AND TRUST COMPANY                             BK 
SSGA FUNDS MANAGEMENT, INC                                              IA 
STATE STREET GLOBAL ADVISORS LIMITED                                    IA 
STATE STREET GLOBAL ADVISORS LTD                                        IA 
STATE STREET GLOBAL ADVISORS, AUSTRALIA LIMITED                         IA 
SSARIS ADVISORS LLC                                                     IA 
 
NOTE: ALL OF THE LEGAL ENTITIES ABOVE ARE DIRECT OR  INDIRECT SUBSIDIARIES 
OF STATE STREET CORPORATION. 
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SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
   

Schedule 13G  
   

Under the Securities Exchange Act of 1934  
(Amendment No.:1 )*  

   
   
   
Name of issuer:  Northwest Natural Gas Co  
   
   
Title of Class of Securities:  Common Stock  
   
   
CUSIP Number:  667655104  
   
   
Date of Event Which Requires Filing of this Statement: December 31, 2011  
   
Check the appropriate box to designate the rule pursuant to which this Schedule is filed:  
  (X) Rule 13d-1(b)  
  (  ) Rule 13d-1(c)  
  (  ) Rule 13d-1(d)  
   
  *The remainder of this cover page shall be filled out for a reporting person's initial filing on this form with respect to the subject class of 
securities, and for any subsequent amendment containing information which would alter the disclosures provided in a prior cover page.  
   
  The information required in the remainder of this cover page shall not be deemed to be "filed" for the purpose of Section 18 of the Securities 
Exchange Act of 1934 ("Act") or otherwise subject to the liabilities of that section of the Act but shall be subject to all other provisions of the 
Act (however, see the Notes).  
   
   
(Continued on the following page(s))  
   
   



   
   

13G  
CUSIP No.:  667655104  
   
   
1.  NAME OF REPORTING PERSON  
  S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON  
   
  THE VANGUARD GROUP, INC. - 23-1945930  
   
2.  CHECK THE APPROPRIATE [LINE] IF A MEMBER OF A GROUP  
   

   
3.  SEC USE ONLY  
   
   
   
4.  CITIZENSHIP OF PLACE OF ORGANIZATION  
   
  Pennsylvania  
   
(For questions 5-8, report the number of shares beneficially owned by each reporting person with:)  
   
5.  SOLE VOTING POWER  
   
  41,218  
   
6.  SHARED VOTING POWER  
   
       
   
7.  SOLE DISPOSITIVE POWER  
   
  1,413,539  
   
8.  SHARED DISPOSITIVE POWER  
   
  41,218  
   
9.  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
   
  1,454,757  
   
10.  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES  
   
  N/A  
   
11.  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9  
   
  5.44%  
   
12.  TYPE OF REPORTING PERSON  
   
  IA  
   

A.  B. X   



   
   

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C. 20549  

   
SCHEDULE 13G  

Under the Securities Act of 1934  
   
Check the following [line] if a fee is being paid with this statement   N/A  
   
Item 1(a) - Name of Issuer:  
   
  Northwest Natural Gas Co  
   
   
Item 1(b) - Address of Issuer's Principal Executive Offices:  
   
  220 N.W. SECOND AVENUE  
  PORTLAND, OREGON  97209  
   
Item 2(a) - Name of Person Filing:  
   
  THE VANGUARD GROUP, INC. - 23-1945930  
   
Item 2(b) – Address of Principal Business Office or, if none, residence:  
   
  100 Vanguard Blvd.  
  Malvern, PA  19355  
   
Item 2(c) – Citizenship:  
   
  Pennsylvania  
   
Item 2(d) - Title of Class of Securities:  
   
  Common Stock  
   
Item 2(e) - CUSIP Number  
   
  667655104  
   
Item 3 - Type of Filing:  
   
  This statement is being filed pursuant to Rule 13d-1.  An investment adviser in accordance with §240.13d-1(b)(1)(ii)(E).  
   
Item 4 - Ownership:  
   
  (a) Amount Beneficially Owned:  
   
  1,454,757  
   
  (b) Percent of Class:  
   
  5.44%  
   



   
   
  (c)  Number of shares as to which such person has:  
   
  (i)  sole power to vote or direct to vote:  41,218  
   
  (ii)  shared power to vote or direct to vote:       
   
  (iii)  sole power to dispose of or to direct the disposition of:  1,413,539  
   
  (iv)  shared power to dispose or to direct the disposition of:  41,218  
   
Comments:  
   
   
Item 5 - Ownership of Five Percent or Less of a Class:  
   
  Not Applicable  
   
Item 6 - Ownership of More Than Five Percent on Behalf of Another Person:  
   
  Not applicable  
   
Item 7 - Identification and Classification of the Subsidiary Which Acquired The Security Being Reported on by the Parent Holding Company :  
   
  See Attached Appendix A  
   
Item 8 - Identification and Classification of Members of Group:  
   
  Not applicable  
   
Item 9 - Notice of Dissolution of Group:  
   
  Not applicable  
   
Item 10 - Certification:  
   
  By signing below I certify that, to the best of my knowledge and belief, the securities referred to above were acquired in the ordinary course 
of business and were not acquired for the purpose of and do not have the effect of changing or influencing the control of the issuer of such 
securities and were not acquired in connection with or as a participant in any transaction having such purpose or effect.  
   
Signature  
   
  After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete 
and correct.  
   
   
Date:  02/06/2012  
   

By /s/ F. William McNabb III*    
   

F. William McNabb III  
   

President and Chief Executive Officer  
   
*By: /s/ Glenn Booraem  

Glenn Booraem, pursuant to a Power of Attorney filed January 29, 2010, see File Number 005-81485, Incorporated by Reference  
   



   
   
   
   
   
   
   
Appendix A  
   
Pursuant to the instructions of Item 7 of Schedule 13G, Vanguard Fiduciary Trust Company ("VFTC"), a wholly-owned subsidiary of The 
Vanguard Group, Inc., is the beneficial owner of 41,218 shares or  .15% of the Common Stock outstanding of the Company as a result of its 
serving as investment manager of collective trust accounts. VFTC directs the voting of these shares.  
   
   
   

By /s/ F. William McNabb III*    
   

F. William McNabb III  
   

President and Chief Executive Officer  
   
*By: /s/ Glenn Booraem  

Glenn Booraem, pursuant to a Power of Attorney filed on January 29, 2010, see File Number 005-81485, Incorporated by Reference  
   


















