










PacifiCorp
UE 179

Twelve Months Ended CY 2007
($000)

2007 Oregon Required Results
Results Per Change for at
Company 2007 Reasonable Reasonable

Filing Adjustments Adjusted Return Return
SUMMARY SHEET (1) (2) (3) (4) (5)

1 Operating Revenues
2   Retail Sales $845,831 $0 $845,831 $15,387 $861,218
3   Wholesale Sales 278,958 10,266 289,224 0 289,224
4   Other Revenues 34,396 1,239 35,635 0 35,635
5      Total Operating Revenues $1,159,185 $11,505 $1,170,690 $15,387 $1,186,077
6 Operating Expenses
7   Steam Production $208,897 ($10,019) $198,878 $0 $198,878
8   Hydro Production 10,895 (1,312) 9,583 0 9,583
9   Other Power Supply 344,596 (5,991) 338,605 0 338,605

10   Transmission 34,631 (1,671) 32,960 0 32,960
11   Distribution 74,778 (3,064) 71,714 0 71,714
12   Customer Accounts 36,313 (750) 35,563 0 35,563
13   Customer Service & Info 2,686 0 2,686 99 2,785
14   Sales 0 0 0 0 0
15   Administrative and General 69,288 (10,441) 58,847 0 58,847
16      Total Operation & Maintenance $782,085 ($33,248) $748,837 $99 $748,936
17   Depreciation 121,382 0 121,382 0 121,382
18   Amortization 18,573 23 18,596 0 18,596
19   Taxes Other than Income 45,968 0 45,968 368 46,336
20   Income Taxes 52,652 14,757 67,409 5,661 73,070
21   Miscellaneous Revenue & Expense (3,168) 0 (3,168) 0 (3,168)
22      Total Operating Expenses $1,017,494 ($18,468) $999,026 $6,128 $1,005,154



23 Net Operating Revenues $141,691 $29,973 $171,664 $9,257 $180,921
24 Average Rate Base
25   Electric Plant in Service $4,450,735 ($2,254) $4,448,481 $0 $4,448,481
26 Less:   Accumulated Depreciation & Amortization (1,914,195) 0 (1,914,195) 0 (1,914,195)
27   Accumulated Deferred Income Taxes (324,880) 0 (324,880) 0 (324,880)
28   Accumulated Deferred Inv. Tax Credit (7,435) 0 (7,435) 0 (7,435)
29      Net Utility Plant $2,204,225 ($2,254) $2,201,971 $0 $2,201,971
30   Plant Held for Future Use 0 0 0 0 0
31   Acquisition Adjustments 19,855 0 19,855 0 19,855
32   Working Capital 25,678 (385) 25,293 127 25,420
33   Fuel Stock 18,042 0 18,042 0 18,042
34   Materials & Supplies 29,929 0 29,929 0 29,929
35   Customer Advances for Construction 0 0 0 0 0
36   Weatherization Loans 33 0 33 0 33
37   Prepayments 7,211 0 7,211 0 7,211
38   Misc. Deferred Debits 26,071 0 26,071 0 26,071
39   Misc. Rate Base Additions/(Deductions) (28,846) 0 (28,846) 0 (28,846)
40      Total Average Rate Base $2,302,198 ($2,639) $2,299,559 $127 $2,299,686
41 Rate of Return 6.15% 7.47% 7.87%
42 Implied Return on Equity 5.96% 8.44% 9.50%



(Base Rates)
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1 Operating Revenues
2   Retail Sales $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
3   Wholesale Sales 0 0 0 0 0 0 0 0 0 0 0 0 10,266 0 0 0 0 $10,266
4   Other Revenues 0 0 0 0 1,239 0 0 0 0 0 0 0 0 0 0 0 0 $1,239
5      Total Operating Revenues $0 $0 $0 $0 $1,239 $0 $0 $0 $0 $0 $0 $0 $10,266 $0 $0 $0 $0 $11,505
6 Operating Expenses
7   Steam Production 0 0 0 0 0 0 0 0 0 (4,780) 0 (2,588) 0 0 (2,651) 0 0 ($10,019)
8   Hydro Production 0 0 0 0 0 0 0 0 0 (127) 0 (499) 0 0 0 (686) 0 ($1,312)
9   Other Power Supply 0 0 0 0 0 0 0 0 0 (197) 0 (281) 0 (1,096) (4,417) 0 0 ($5,991)

10   Transmission 0 0 0 0 0 0 0 0 0 0 (1,671) 0 0 0 0 0 0 ($1,671)
11   Distribution 0 0 0 0 0 0 0 0 0 0 (3,064) 0 0 0 0 0 0 ($3,064)
12   Customer Accounting 0 0 0 0 0 (750) 0 0 0 0 0 0 0 0 0 0 0 ($750)
13   Customer Service & Info 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
14   Sales 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
15   Administrative and General (1,053) (3,857) 0 (54) 0 0 (4,751) 0 (584) 0 (142) 0 0 0 0 0 0 ($10,441)
16      Total Operation & Maintenance ($1,053) ($3,857) $0 ($54) $0 ($750) ($4,751) $0 ($584) ($5,104) (4,877)        ($3,368) $0 ($1,096) ($7,068) ($686) $0 ($33,248)
17   Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
18   Amortization 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 23 0 $23
19   Taxes Other than Income 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
20   Income Taxes 400 1,481 (2,248) 19 470 285 1,822 0 222 1,938 1,852 1,279 3,895 416 2,683 243 0 $14,757
21   Miscellaneous Revenue and Expense 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
22      Total Operating Expenses ($653) ($2,376) ($2,248) ($35) $470 ($465) ($2,929) $0 ($362) ($3,166) ($3,025) ($2,089) $3,895 ($680) ($4,385) ($420) $0 ($18,468)
23 Net Operating Revenues $653 $2,376 $2,248 $35 $769 $465 $2,929 $0 $362 $3,166 $3,025 $2,089 $6,371 $680 $4,385 $420 $0 $29,973
24 Average Rate Base
25   Electric Plant in Service $0 ($1,410) $0 $0 $0 $0 ($1,530) $0 $0 $0 $0 $0 $0 $0 $0 $686 $0 ($2,254)
26   Accumulated Depreciation & Amortization 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
27   Accumulated Deferred Income Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
28   Accumulated Deferred Inv. Tax Credit 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
29      Net Utility Plant $0 ($1,410) $0 $0 $0 $0 ($1,530) $0 $0 $0 $0 $0 $0 $0 $0 $686 $0 ($2,254)
30   Plant Held for Future Use 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
31   Acquisition Adjustments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
32   Working Capital (14) (49) (47) (1) 10 (10) (61) 0 (8) (66) (63) (43) 81 (14) (91) (9) 0 ($385)
33   Fuel Stock 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
34   Materials & Supplies 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
35   Customer Advances for Construction 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
36   Weatherization Loans 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
37   Prepayments 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
38   Misc. Deferred Debits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
39   Misc. Rate Base Additions/(Deductions) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
40      Total Average Rate Base ($14) ($1,459) ($47) ($1) $10 ($10) ($1,591) $0 ($8) ($66) ($63) ($43) $81 ($14) ($91) $677 $0 ($2,639)
41   Revenue Requirement Effect ($1,087) ($4,140) ($3,743) ($58) ($1,277) ($774) ($5,077) $0 ($603) ($5,271) ($5,036) ($3,478) ($10,579) ($1,132) ($7,301) ($609) $0 ($50,165)



)

)

)

Total
Adjustments
(Base Rates)

Income Tax Calculations
(S-1) 

Rebasing
(S-2) 

Incentives
(S-3)      

FIT/ SIT

(S-4) 
Membershi

ps
(S-5) Other 
Revenues

(S-6) 
Uncollectibl

e

(S-7) A&G 
Benefits 

and 
Pensions

(S-8) RTO 
Adjustment

(S-9) 
Amortizatio

n of 
Common 

Stock 
Expenses

(S-10) 
Generation 
Overhaul 
Expense

(S-11) 
Power 

Delivery 
Adjustment

(S-12) 
O&M 

Normalizati
on 

Adjustment

(S-13) 
Wholesale 

Margin 
Adjustment

(S-14) 
Ancillary 
Services 

Adjustment

(S-15) 
Extrinsic 
Value 

Adjustment 

(S-16) 
Hydro 

Relicensing
adjustment

(S-17) 
Station 
Service 

Adjustment
1 Book Revenues $0 $0 $0 $0 $1,239 $0 $0 $0 $0 $0 $0 $0 $10,266 $0 $0 $0 $0 $11,505
2 Book Expenses Other than Depreciation (1,053) (3,857) (54) 0 (750) (4,751) 0 (584) (5,104) (4,877) (3,368) 0 (1,096) (7,068) (663) 0 ($33,225)
3 State Tax Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
4 Interest (0) (47) (2) (0) 0 (0) (51) 0 (0) (2) (2) (1) 3 (0) (3) 22 0 ($84)
5 Schedule M Differences 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
6     State Taxable Income $1,053 $3,904 $2 $54 $1,239 $750 $4,802 $0 $584 $5,106 $4,879 $3,369 $10,263 $1,096 $7,071 $641 $0 $44,814
7 Add OR Depletion Adjustment-Net 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
8     Total State Taxable Income $1,053 $3,904 $2 $54 $1,239 $750 $4,802 $0 $584 $5,106 $4,879 $3,369 $10,263 $1,096 $7,071 $641 $0
9 State Income Tax $48 $177 ($277) $0 $56 $34 $218 $0 $27 $232 $222 $153 $466 $50 $321 $29 $0 $1,756

10 State Tax Credits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
11 Net State Income Tax $48 $177 ($277) $0 $56 $34 $218 $0 $27 $232 $222 $153 $466 $50 $321 $29 $0 $1,756
12 Additional Tax Depreciation 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
13 Other Schedule M Differences 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
14     Federal Taxable Income $1,005 $3,727 $279 $54 $1,183 $716 $4,584 $0 $557 $4,874 $4,657 $3,216 $9,797 $1,046 $6,750 $612 $0 $43,058
15 Federal Tax @ 35% 352 1,304 ($1,971 19 414 251 1,604 0 195 1,706 1,630 1,126 3,429 366 2,362 214 0 $13,001
16 Federal Tax Credits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
17 Current Federal Tax $352 $1,304 ($1,971 $19 $414 $251 $1,604 $0 $195 $1,706 $1,630 $1,126 $3,429 $366 $2,362 $214 $0 $13,001
18 ITC Adjustment $0
19    Deferral 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
20    Restoration 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0
21 Total ITC Adjustment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0

$0
22 Provision for Deferred Taxes 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $0

$0
23 Total Income Tax $400 $1,481 ($2,248 $19 $470 $285 $1,822 $0 $222 $1,938 $1,852 $1,279 $3,895 $416 $2,683 $243 $0 $14,757
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  Revenues and Expenses   ($1,085) ($3,949) ($3,737) ($58) ($1,278) ($773) ($4,869) $0 ($602) ($5,262) ($5,028) ($3,472) ($10,590) ($1,130) ($7,289) ($698) $0 ($49,820)
  Rate Base                         (2) (191) (6) 0 1 (1) (208) 0 (1) (9) (8) (6) 11 (2) (12) 89 0 0 ($345)
                   Total                  ($1,087) ($4,140) ($3,743) ($58) ($1,277) ($774) ($5,077) $0 ($603) ($5,271) ($5,036) ($3,478) ($10,579) ($1,132) ($7,301) ($609) $0 ($50,165)



Proposed Staff Adjustments Revenue
Requirement

  Item   Staff  Issue Effect
Revenue Requirement on the Company's Filed Results $111,977

S-0 BC/TM Rate of Return-UE 179 Staff ROR  7.87% ($46,370)

S-1 LK Rebasing Adjustment ($1,087)
Adjusts O&M expenses to reflect additional benefits from Rebasing Program not included in test 
period results.

S-2 LK Incentives Adjustment ($4,140)
Staff adjusts test year incentive expenses to the traditional sharing percentages approved in 
previous GRCs (disallowing 50% of non-exec. and all of exec. Incentives.)

S-3 JJ FIT and SIT Adjustments ($3,743)

Adjusts test period income taxes based on Staff's proposed capital structure.

S-4 PR Membership Adjustments ($58)

Adjustment reflects EEI membership status.

S-5 PR Other Revenues Adjustment ($1,277)

Adjusts Other Revenues to properly reflect test year revenue projections.

S-6 PR Uncollectibles Adjustment ($774)
Represents the difference between the results of operations and a 3 year average of 
uncollectibles from FERC Form 1 data.

S-7 MD A&G, Benefits and Pension Adjustments ($5,077)

Includes RTO adjustment and adjusts A&G, Benefits and Pensions.  

S-8 ED RTO Adjustment $0

This is included in the A&G adjustment S-7 .

S-9 ED Amortization of Capital Stock Expenses ($603)

Removes costs associated with issuing common stock from test year results of operations.

S-10 ED Generation Overhaul Expenses ($5,271)
Adjusts certain supplemental increases to generation overhaul O&M expenses. 

S-11 ED PD Program Adjustment ($5,036)
Adjusts some Power Distribution new system O&M and support costs.

S-12 ED O&M Normalization Adjustments ($3,478)

Adjusts generation, contracts and special maintenance O&M normalization in some areas. 



S-13 BW Wholesale Margin Adjustment ($10,579)
Adjusts for additional margin that the company will realize from wholesale market sales and 
purchase transactions not captured in GRID.

S-14 BW Ancillary Services Adjustment ($1,132)
Reduces contingency reserve adjustment to net variable power costs to match ancillary services 
revenues in the filed case.

S-15 BW Extrinsic Value Adjustment ($7,301)

Reflect the option value of flexible power resources not dispatched in GRID.

S-16 ED Hydro Relicensing Adjustment ($609)

Adjusts cash payments from test year expenses.  

S-17 BW Station Service $0

This adjustment was dropped.

S-18 ED Miscellaneous Differences ($55)
Accounts for differences between company and Staff working capital allowance and rounding 
differences.  

Other Issues

(96,590)
Staff' Adjusted Revenue Requirement

$15,387
Percent change 1.81%


















