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MATTHEW T. LARKIN 
Revenue Requirement Senior Manager 
mlarkin@idahopower.com 
 
 
April 14, 2023 
 
 
Attention: Filing Center 
Public Utility Commission of Oregon 
201 High Street SE, Suite 100 
P. O. Box 1088 
Salem, OR  97301 
 

RE: Docket No. RE 48 (11) 
Year-End Results of Operations 

     For the Twelve Months Ending December 31, 2022 
 
Dear Sir or Madam: 
 
  Pursuant to OAR 860-027-0070, Idaho Power Company herewith submits an electronic 
filing of its Results of Operations Report (“ROO”) to the Oregon Public Utility Commission 
(“Commission”) for the 12 months ending December 31, 2022.  The first volume of the two-volume 
report contains the following: 
 
Section No. Description 
 

A   Actual Results of Operations for the 12-months ending December 31, 2022. 
 

B Statement of Operations – Adjusted:  This section summarizes all adjustments 
made to the income statement as a result of normal weather, average water 
conditions, and other ratemaking adjustments. 

 
C Development of Rate Base Components – Adjusted:  This section summarizes all 

adjustments made to rate base components. 
 
D Jurisdictional Separation Studies:  This section indicates the results of operations 

for the Company’s Oregon jurisdiction derived from the enclosed separation 
studies.  The three studies included reflect actual results of operations, Type I 
adjusted results of operations, and Type I and II adjusted results of operations.  As 
indicated on the summary page of the respective separation studies, the rate of 
return earned in the Company’s Oregon jurisdiction was 5.023 percent on an actual 
basis, 4.944 percent on a Type I adjusted basis, and 5.360 percent on a Type I 
and II adjusted basis.   
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The second volume contains all workpapers which detail the development of the adjustments 
made to the reporting period. 

 
The methodology used to prepare the 2022 ROO complies with Commission Staff’s letter 

dated March 2, 2011.  Following a discussion between the Company and Staff on January 4, 
2011, both parties agreed to a number of changes to the reporting methodology effective with the 
2010 reporting year.  In general, it was agreed that the normalization of power costs and revenues 
would be moved from the Type I adjusted report to the Type I and II adjusted report. The Company 
has prepared the 2022 ROO in accordance with this methodology.   

 
Additionally, in response to the Commission Utility Program Director’s letter dated 

February 12, 2019, the following bullets summarize the page of the ROO or the ROO workpapers 
that the specific items identified can be found: 

 
 Total Pro Forma Results with adjustments separately stated and the calculation of 

the Earnings Test:  2022 ROO page 27, Statement of Operations – OPUC 
Jurisdiction 

 All regulatory assets and regulatory liabilities included in rate base:  2022 ROO 
page 23, Other Deferred Programs.  None of the Oregon jurisdictional regulatory 
assets and regulatory liabilities are balancing accounts. 

 
Because the regulatory assets and regulatory liabilities excluded from rate base are not used in 
preparation of the ROO, the Company has included a schedule that identifies all regulatory assets 
and regulatory liabilities, including those excluded from rate base, as a separate Excel file. 

 
Pursuant to the settlement stipulation approved in Order No. 10-414 in Docket No. UM 

1355, in addition to the standard two volume report requirement, the Company must file 
supplemental information regarding wind generation for the applicable reporting year.  This 
information is being filed as a supplemental report, is confidential, and will be provided under 
separate cover in Docket No. RE 55.    

 
  If you have any questions regarding this material, please do not hesitate to contact 
Regulatory Consultant Courtney Waites at 208-388-5612 or cwaites@idahopower.com. 
          
    Very truly yours, 
 
 
 
    Matthew T. Larkin 
 
MTL/sg 
 
Enclosures 
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IDAHO POWER COMPANY 

ACCUMULATED AMORTIZATION 

FOR THE THIRTEEN MONTHS ENDED DECEMBER 31, 2022 

DESCRIPTION 

PRODUCTION PLANT 

INTANGIBLE 

HYDRO 

TOTAL 

13-MONTH ANNUALIZING ADJUSTED 

AVERAGE ADJUSTMENT TOTAL 

17,415,328 

22,810,581 

40,225,910 

76,364 17,491,693 

28,966 22,839,547 

105,330 40,331,240 
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