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Attention: Filing Center
P.O. Box 2148
550 Capitol Street N.E., Suite 215
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Fax (503) 373-7752

RE: UM 1431 Compliance Letter— Order No. 10-067

Dear Commission:

In compliance with Appendix A, condition # 2 of the above referenced order, Frontier
Communications Northwest Inc is providing a copy of its Quarterly I 0-Q report filing and
inter-company receivables, payables and dividends report for the third quarter 2013.

The quarterly inter-company receivables, payables and dividends report is considered
confidential and should be treated as such. Pursuant to Order 09-1 97, the “Confidential”
document is being sent via US Mail in a sealed envelope with the proper labeling.

if you have any questions, please contact Renee Wilier at (503) 629-2459 or
Renee.Willer(ftr.com or me.

Sincerely,

//Ioseph D. Chicoine
(,/ Manager, Compliance and Reporting

916-686-3588
ice. chicoineftr.com
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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, DC 20549  
 
 

FORM 8-K  
 
 

CURRENT REPORT  
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934  

 
 

Date of Report (date of earliest event reported):  November 5, 2013  
 

Frontier Communications Corporation  
(Exact name of registrant as specified in its charter)  

 
Delaware  

(State or other jurisdiction of incorporation)  
 

 
(203) 614-5600  

(Registrant’s telephone number, including area code)  
 

_________________  
(Former name or former address, if changed since last report.)  

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions ( see 

General Instruction A.2. below):  
 
�     Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  

 
�     Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  

 

 

 

001-11001  06-0619596  
(Commission File Number)  (IRS Employer Identification No.)  

    
3 High Ridge Park, Stamford, Connecticut  06905  

(Address of principal executive offices)  (Zip Code)  

   � Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  

   � Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR240.13e-4(c))  

  
  



 

   
On November 5, 2013, Frontier Communications Corporation (“Frontier” or the “Company”) issued a press release.  A copy of the press release is attached 

hereto as Exhibit 99.1.  
   

The information furnished in Item 2.02 of this Form 8-K and in Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the 
Securities and Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under 
the Securities Act of 1933 (the “Securities Act”) or the Exchange Act, except as expressly set forth by specific reference in such a filing.  
   

   
In connection with the Company’s conference call to be held at 4:30 p.m. on November 5, 2013, officers of the Company will be reviewing certain materials 

regarding third-quarter 2013 results.  A copy of the materials is attached hereto as Exhibit 99.2.  
   

The information furnished in Item 7.01 of this Form 8-K and in Exhibit 99.2 attached hereto shall not be deemed “filed” for purposes of Section 18 of the 
Securities and Exchange Act or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act or the 
Exchange Act, except as expressly set forth by specific reference in such a filing.  
   

   
(d)           Exhibits  

   

   

   
 

  

Item 2.02.  Results of Operations and Financial Condition .  

Item 7.01.  Regulation FD Disclosure  

Item 9.01.  Financial Statements and Exhibits  

   99.1  Press Release of Frontier released November 5, 2013.  

   99.2  Presentation regarding third-quarter 2013 results.  

  
  



 
SIGNATURES  

   
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly 

authorized.  
   
 
 

 

  

  FRONTIER COMMUNICATIONS CORPORATION  
    
Date:  November 5, 2013  By: /s/ John M. Jureller__________  
  John M. Jureller  
  Executive Vice President and  
  Chief Financial Officer  
    



  
Exhibit 99.1 

 
Frontier Communications Reports 2013 Third Quarter Results  

Stamford, Conn., November 5, 2013 — Frontier Communications Corporation (NASDAQ: FTR) today reported third quarter 2013 revenue of $1,185.3 million, operating 
income of $206.2 million and net income attributable to common shareholders of $35.4 million, or $0.04 per share. Excluding pension settlement costs of $40.3 million, severance 
costs of $2.6 million, offset by discrete tax items of $5.6 million (combined impact of $21.1 million or $0.02 per share after tax), non-GAAP adjusted net income attributable to 
common shareholders for the third quarter of 2013 would be $56.5 million, $0.06 per share.  

 
“Frontier’s 2013 third quarter delivered improved sequential performance adding to the positive trend established in the first two quarters of this year,” said Maggie Wilderotter, 
Chairman and CEO of Frontier Communications.  “We delivered a slight increase in sequential residential revenue in the third quarter, and improved SME business revenue 
quarter over quarter. Our strong local engagement execution coupled with simple bundles and network improvements enabled us to, once again, take broadband market share, as 
illustrated by almost 27,000 broadband net adds, low churn and improved revenue metrics.  Expanded alternate channel performance offset much of the typical impact of 
seasonality in the third quarter.  Cost reductions remain on track and our employees are improving their competitive engagement every day. We are extremely pleased with the 
progress we have made this year and we are working hard to maintain these trends in the fourth quarter.”   

 
Revenue for the third quarter of 2013 was $1,185.3 million as compared to $1,190.5 million in the second quarter of 2013 and $1,252.5 million in the third quarter of 2012.  Total 
revenue for the third quarter of 2013 declined sequentially by only 0.4% from the second quarter of 2013.  The third quarter of 2013 decrease in total revenue is primarily due to 
lower switched access, voice and non-switched access revenue, partially offset by the increase in data services revenue and subsidy revenue.  

 
Customer revenue for the third quarter of 2013 of $1,050.1 million was essentially flat as compared to $1,051.9 million in the second quarter of 2013.  Total residential revenue 
was $506.1 million for the third quarter of 2013 as compared to $505.5 million in the second quarter of 2013, a 0.1% sequential increase in the quarter.   Total business revenue 
was $544.0 million as compared to $546.4 million in the second quarter of 2013, a 0.4% decline in the quarter.  

 

     
Frontier Communications 

  3 High Ridge Park 
  Stamford, CT 06905 
  203.614.5600 
  www.frontier.com 

  
  •  Strong third quarter broadband subscriber net growth of 26,800  
  •  26% improvement in quarter-over-quarter total revenue declines  
  •  Residential revenue growth  
  •  Continued broadband market share growth in residential and business segments  
  •  Third quarter operating cash flow margin of 46.3%  
  •  Dividend payout ratio of 49% for the first nine months of 2013  
  •  2013 guidance reaffirmed  
    

  
-MORE- 



At September 30, 2013, the Company had approximately 2,822,100  residential customers and 274,700  business customers.   During the three months ended September 30, 
2013, the Company improved the rate of decline in residential customers by 56% as compared to the prior year, losing approximately 20,700 customers as compared to 16,300 
customers in the three months ended June 30, 2013 and 46,700 customers in the three months ended September 30, 2012.  The modest increase in residential customer losses in the 
third quarter was primarily due to seasonality and plan migration. The average monthly residential revenue per customer improved in the third quarter to $59.56, or 1% higher than 
the second quarter of 2013.  

 
During the three months ended September 30, 2013, the Company improved the rate of decline in business customers by 31% as compared to the prior year, losing approximately 
3,500 customers as compared to 2,900 customers in the three months ended June 30, 2013 and 5,100 customers in the three months ending September 30, 2012.  During the most 
recent quarter, the average monthly business revenue per customer was $656.06, or 1% higher than the second quarter of 2013.   

 
The Company’s broadband customer net additions were approximately 26,800 during the third quarter of 2013, which was the third consecutive quarter that exceeded the total 
23,400 net additions in all of 2012.   For the nine month period of 2013, the Company’s net addition of broadband customers was approximately 84,500.  The Company had 
approximately 1,838,900 broadband customers at September 30, 2013.  The Company added 10,500 net video customers during the third quarter of 2013.  The Company had 
approximately 377,900 video customers at September 30, 2013.  

 
Network access expenses for the third quarter of 2013 were $104.0 million as compared to $107.1 million in the second quarter of 2013 and $102.1 million in the third quarter of 
2012.  

 
Other operating expenses for the third quarter of 2013 were $549.1 million as compared to $534.0 million in the second quarter of 2013 and $572.3 million in the third quarter of 
2012.  Included in other operating expenses were severance costs of $2.6 million, $4.3 million and $6.8 million in the third quarter of 2013, the second quarter of 2013 and the 
third quarter of 2012, respectively.  Other operating expenses, excluding severance costs, in the third quarter of 2013 were lower than in the third quarter of 2012 by $19.0 million, 
primarily due to decreased compensation costs resulting from reduced headcount and lower outside service costs.  

 
Also, during the third quarter of 2013, the Company recorded non-cash pension settlement costs of $40.3 million for the accelerated recognition of a portion of the previously 
unrecognized actuarial losses in the Company’s pension plan as a result of the significant level of lump sum retirement benefit payments made during 2013.  

 
Depreciation and amortization for the third quarter of 2013 was $285.7 million as compared to $297.8 million in the second quarter of 2013 and $298.4 million in the third 
quarter of 2012. Amortization expense decreased by $11.5 million in the third quarter of 2013 as compared to the third quarter of 2012, primarily due to lower amortization related 
to the customer base that is amortized on an accelerated method.  

 
Operating income for the third quarter of 2013 was $206.2 million (reflecting pension settlement costs of $40.3 million, partially offset by lower amortization and other operating 
expenses, as well as the absence of integration costs, as compared to the third quarter of 2012) and operating income margin was 17.4 percent as compared to operating income of 
$266.2 million and operating income margin of 22.4 percent in the second quarter of 2013 and operating income of $275.2 million and operating income margin of 22.0 percent in 
the third quarter of 2012.  

 
Interest expense for the third quarter of 2013 was $163.8 million as compared to $166.5 million in the second quarter of 2013, and $172.2 million in the third quarter of 
2012.  Interest expense declined, as compared to the third quarter of 2012, primarily due to lower average debt levels resulting from the debt refinancing activities and debt 
retirements during 2013.  

 

  

  
-MORE- 



Income tax expense for the third quarter of 2013 was $8.5 million as compared to $35.7 million in the third quarter of 2012, a $27.2 million decrease, principally due to lower 
pretax income resulting from the pension settlement costs of $40.3 million.  The Company had an effective tax rate for the third quarter of 2013 and 2012 of 19.3% and 33.3%, 
respectively.  The third quarter of 2013 includes discrete tax items arising from state law changes and the reversal of uncertain tax positions with a combined impact of $5.6 
million in reduced income tax expense.  

 
Net income attributable to common shareholders of Frontier was $35.4 million, or $0.04 per share, in the third quarter of 2013, as compared to $67.0 million, or $0.07 per 
share, in the third quarter of 2012.  The third quarter of 2013 includes pension settlement costs of $40.3 million, severance costs of $2.6 million, offset by discrete tax items of $5.6 
million (combined impact of $21.1 million, or $0.02 per share after tax).  Excluding the impact of the aforementioned items, non-GAAP adjusted net income attributable to 
common shareholders of Frontier for the third quarter of 2013 would be $56.5 million, or $0.06 per share, as compared to $61.3 million, or $0.06 per share, in the second quarter of 
2013 and $68.4 million, or $0.07 per share, in the third quarter of 2012.  

 
Capital expenditures for Frontier business operations were $157.6 million for the third quarter of 2013 and $484.1 million for the first nine months of 2013, as compared to 
$195.0 million in the third quarter of 2012 and $571.1 million for the first nine months of 2012.  

 
Operating cash flow , as adjusted and defined by the Company in the attached Schedule A, was $548.8 million for the third quarter of 2013 resulting in an operating cash flow 
margin of 46.3%.  Operating cash flow, as reported, of $491.9 million has been adjusted to exclude $40.3 million of pension settlement costs, $2.6 million of severance costs and 
$14.0 million of non-cash pension and other postretirement benefit costs.  

 
Free cash flow , as defined by the Company in the attached Schedule A,   was $232.2 million for the third quarter of 2013 and $614.3 million for the first nine months of 
2013.  The Company’s dividend represents a payout of 43% of free cash flow for the third quarter of 2013 and 49% for the first nine months of 2013.  

 
Working Capital  
At September 30, 2013, the Company had a working capital surplus of $198.6 million, which includes the classification of certain debt maturing in the second quarter of 2014 of 
$214.4 million as a current liability.  

 
2013 Guidance  
For the full year of 2013, the Company reiterates its current guidance ranges for capital expenditures and free cash flow of $625 million to $675 million and $825 million to $925 
million, respectively.  The Company expects that absent any further legislative changes in 2013, its 2013 cash taxes guidance will be in the range of $125 million to $150 million.  

 
The Company made total contributions to its pension plan for 2013 of $62.3 million, consisting of cash payments of $38.9 million and contributions of real property with a fair 
value of $23.4 million, including $5.2 million of real property contributions in October 2013.  There are no further contributions to be made in 2013.  

 
Non-GAAP Measures  
The Company uses certain non-GAAP financial measures in evaluating its performance. These include non-GAAP adjusted net income attributable to common shareholders of 
Frontier, free cash flow, operating cash flow and adjusted operating cash flow.  A reconciliation of the differences between non-GAAP adjusted net income attributable to common 
shareholders of Frontier, free cash flow, operating cash flow and adjusted operating cash flow and the most comparable financial measures calculated and presented in accordance 
with GAAP is included in the tables that follow. The non-GAAP financial measures are by definition not measures of financial performance under GAAP, and are not alternatives 
to operating income or net income attributable to common shareholders of Frontier as reflected in the statement of operations or to cash flow as reflected in the statement of cash 
flows, and are not necessarily indicative of cash available to fund all cash flow needs.  The non-GAAP financial measures used by the Company may not be comparable to 
similarly titled measures of other companies.  

 

  

  
-MORE- 



The Company believes that the presentation of non-GAAP financial measures provides useful information to investors regarding the Company’s financial condition and results of 
operations because these measures, when used in conjunction with related GAAP financial measures, (i) together provide a more comprehensive view of the Company’s core 
operations and ability to generate cash flow, (ii) provide investors with the financial analytical framework upon which management bases financial, operational, compensation and 
planning decisions and (iii) presents measurements that investors and rating agencies have indicated to management are useful to them in assessing the Company and its results of 
operations.  In addition, the Company believes that non-GAAP adjusted net income attributable to common shareholders of Frontier, free cash flow, operating cash flow and 
adjusted operating cash flow, as the Company defines them, can assist in comparing performance from period to period, without taking into account factors affecting operating 
income or net income attributable to common shareholders of Frontier in the statement of operations, or cash flow reflected in the statement of cash flows, including changes in 
working capital and the timing of purchases and payments. The Company has shown adjustments to its financial presentations to exclude losses on early extinguishment of debt, 
gain on sale of Mohave partnership interest, investment gains, discrete tax items, integration costs, severance costs, pension settlement costs and non-cash pension and other 
postretirement benefit costs, as disclosed in the attached Schedules A and B, because investors have indicated to management that such adjustments are useful to them in assessing 
the Company and its results of operations.  

 
Management uses these non-GAAP financial measures to (i) assist in analyzing the Company’s underlying financial performance from period to period, (ii) evaluate the financial 
performance of its business units, (iii) analyze and evaluate strategic and operational decisions, (iv) establish criteria for compensation decisions, and (v) assist management in 
understanding the Company’s ability to generate cash flow and, as a result, to plan for future capital and operational decisions.  Management uses these non-GAAP financial 
measures in conjunction with related GAAP financial measures.  

 
These non-GAAP financial measures have certain shortcomings.  In particular, free cash flow does not represent the residual cash flow available for discretionary expenditures, 
since items such as debt repayments and dividends are not deducted in determining such measure.  Operating cash flow has similar shortcomings as interest, income taxes, capital 
expenditures, debt repayments and dividends are not deducted in determining this measure.  Management compensates for the shortcomings of these measures by utilizing them in 
conjunction with their comparable GAAP financial measures.  The information in this press release should be read in conjunction with the financial statements and footnotes 
contained in our documents filed with the U.S. Securities and Exchange Commission.  

 
Conference Call and Webcast  
The Company will host a conference call today at 4:30 P.M. Eastern time.  In connection with the conference call and as a convenience to investors, the Company furnished today 
on a Current Report on Form 8-K certain materials regarding third quarter 2013 results.  The conference call will be webcast and may be accessed at:  
   
http://investor.frontier.com/events.cfm  

 
A telephonic replay of the conference call will be available for one week beginning at 7:30 P.M. Eastern time, Tuesday, November 5, 2013 via dial-in at 888-203-1112 for U.S. 
and Canadian callers or, outside the United States and Canada, at 719-457-0820, passcode 5917807.  A webcast replay of the call will be available at www.frontier.com/ir .  

 
 

  

-MORE-  
  

  



 
About Frontier Communications  
Frontier Communications Corporation (NASDAQ: FTR) offers broadband, voice, satellite video, wireless Internet data access, data security solutions, bundled offerings and 
specialized bundles for residential customers, small businesses and home offices, and advanced communications for medium and large businesses in 27 states.  Frontier’s 
approximately 13,900 employees are based entirely in the United States.  More information is available at www.frontier.com and www.frontier.com/ir .  

 
 

Forward-Looking Statements  
This press release contains forward-looking statements that are made pursuant to the safe harbor provisions of The Private Securities Litigation Reform Act of 1995. These 
statements are made on the basis of management’s views and assumptions regarding future events and business performance. Words such as “believe,” “anticipate,” “expect” and 
similar expressions are intended to identify forward-looking statements. Forward-looking statements (including oral representations) involve risks and uncertainties that may cause 
actual results to differ materially from any future results, performance or achievements expressed or implied by such statements.  These risks and uncertainties include, but are not 
limited to :   the effects of greater than anticipated competition from cable, wireless and other wireline carriers that could require us to implement new pricing, marketing strategies 
or new product or service offerings and the risk that we will not respond on a timely or profitable basis; reductions in the number of our voice customers that we cannot offset with 
increases in broadband subscribers and sales of other products and services; our ability to maintain relationships with customers, employees or suppliers; the effects of ongoing 
changes in the regulation of the communications industry as a result of federal and state legislation and regulation, or changes in the enforcement or interpretation of such 
legislation and regulation; the effects of any unfavorable outcome with respect to any current or future legal, governmental or regulatory proceedings, audits or disputes; the effects 
of changes in the availability of federal and state universal service funding or other subsidies to us and our competitors; our ability to adjust successfully to changes in the 
communications industry and to implement strategies for growth; continued reductions in switched access revenues as a result of regulation, competition or technology 
substitutions; our ability to effectively manage service quality in our territories and meet mandated service quality metrics; our ability to successfully introduce new product 
offerings, including our ability to offer bundled service packages on terms that are both profitable to us and attractive to customers; the effects of changes in accounting policies or 
practices adopted voluntarily or as required by generally accepted accounting principles or regulations; our ability to effectively manage our operations, operating expenses and 
capital expenditures, and to repay, reduce or refinance our debt; the effects of changes in both general and local economic conditions on the markets that we serve, which can affect 
demand for our products and services, customer purchasing decisions, collectability of revenues and required levels of capital expenditures related to new construction of 
residences and businesses; the effects of technological changes and competition on our capital expenditures, products and service offerings, including the lack of assurance that our 
network improvements in speed and capacity will be sufficient to meet or exceed the capabilities and quality of competing networks; the effects of increased medical (including as 
a result of the impact of the Patient Protection and Affordable Care Act), pension and postemployment expenses, such as retiree medical and severance costs, and related funding 
requirements; the effects of changes in income tax rates, tax laws, regulations or rulings, or federal or state tax assessments; our ability to successfully renegotiate union contracts; 
changes in pension plan assumptions and/or the value of our pension plan assets, which could require us to make increased contributions to the pension plan in 2014 and beyond; 
the effects of economic downturns, including customer bankruptcies and home foreclosures, which could result in difficulty in collection of revenues and loss of customers; 
adverse changes in the credit markets or in the ratings given to our debt securities by nationally accredited ratings organizations, which could limit or restrict the availability, or 
increase the cost, of financing; our cash flow from operations, amount of capital expenditures, debt service requirements, cash paid for income taxes and liquidity may affect our 
payment of dividends on our common shares; the effects of state regulatory cash management practices that could limit our ability to transfer cash among our subsidiaries or 
dividend funds up to the parent company; and the effects of severe weather events such as hurricanes, tornadoes, ice storms or other natural or man-made disasters.   These and 
other uncertainties related to our business are described in greater detail in our filings with the U.S. Securities and Exchange Commission, including our reports on Forms 10-K and 
10-Q, and the foregoing information should be read in conjunction with these filings.  We do not intend to update or revise these forward-looking statements to reflect the 
occurrence of future events or circumstances.  
   
   

 

 
###  

TABLES TO FOLLOW  
 

  

INVESTOR CONTACT:      MEDIA CONTACT:  
Luke Szymczak      Brigid Smith  
Vice President, Investor Relations      AVP, Corporate Communications  
(203) 614-5044      (203) 614-5042  
luke.szymczak@FTR.com      brigid.smith@FTR.com  
        

-MORE-  
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Frontier Communications Corporation    

Consolidated Financial Data    
                                  
      For the quarter ended      For the nine months ended    
      September 30,      June 30,      September 30,      September 30,    
(Amounts in thousands, except per share amounts)    2013      2013      2012      2013      2012    
                                  
Income Statement Data                                
  Revenue    $ 1,185,278     $ 1,190,533     $ 1,252,469     $ 3,581,207     $ 3,779,300   
                                            
  Network access expenses      103,955       107,114       102,051       320,467       333,053   
  Other operating expenses (1)      549,141       534,015       572,348       1,624,655       1,663,842   
  Depreciation and amortization      285,701       297,849       298,416       887,225       962,763   
  Pension settlement costs (2)      40,309       -      -      40,309       -  
  Integration costs (3)      -      -      4,458       -      68,204   
  Total operating expenses      979,106       938,978       977,273       2,872,656       3,027,862   
                                            
  Gain on sale of Mohave partnership interest      -      14,601       -      14,601       -  
                                            
  Operating income      206,172       266,156       275,196       723,152       751,438   
                                            
  Losses on early extinguishment of debt      -      (159,780 )     (245 )     (159,780 )     (71,063 ) 
  Investment and other income, net      1,524       2,956       4,602       9,134       18,994   
  Interest expense      163,835       166,547       172,188       501,802       509,104   
  Income (loss) before income taxes      43,861       (57,215 )     107,365       70,704       190,265   
  Income tax expense (benefit)      8,461       (18,755 )     35,739       22,981       66,150   
Net income (loss)   (2) (3)      35,400       (38,460 )     71,626       47,723       124,115   
Less:  Income attributable to the noncontrolling interest in a                                          
  partnership      -      -      4,626       2,643       12,358   
Net income (loss) attributable to common shareholders of Frontier    $ 35,400     $ (38,460 )   $ 67,000     $ 45,080     $ 111,757   

                                            
Weighted average shares outstanding      993,115       992,611       991,295       992,480       990,300   
                                            
Basic net income (loss) per share attributable to                                          
  common shareholders of Frontier (4)    $ 0.04     $ (0.04 )   $ 0.07     $ 0.04     $ 0.11   
                                            
Non-GAAP adjusted net income (loss) per share                                          
  attributable to common shareholders of Frontier (4) (5)    $ 0.06     $ 0.06     $ 0.07     $ 0.17     $ 0.20   
                                            
Other Financial Data                                          
Capital expenditures - Business operations    $ 157,560     $ 137,513     $ 195,034     $ 484,082     $ 571,107   
Capital expenditures - Integration activities      -      -      10,828       -      38,768   
Operating cash flow, as adjusted (5)      548,781       557,286       581,281       1,667,999       1,821,478   
Free cash flow (5)      232,189       175,873       215,256       614,269       753,283   
Dividends paid      99,956       100,054       99,845       299,822       299,547   
Dividend payout ratio (6)      43 %     57 %     46 %     49 %     40 % 
                                            
(1)  Includes severance costs of $2.6 million, $4.3 million and $6.8 million for the quarters ended September 30, 2013, June 30, 2013 and September 30, 2012, respectively, and $9.4 million and 

$14.8 million for the nine months ended September 30, 2013 and 2012, respectively.    
(2)  Reflects non-cash pension settlement charge of $40.3 million ($25.0 million or $0.02 per share after tax) during the quarter and nine months ended September 30, 2013 for the accelerated 

recognition of a portion of the unrecognized acturial losses in the Company's pension plan as a result of the significant level of lump sum retirement benefit payments made during 2013.    
(3)  Reflects integration costs of $4.5 million ($2.7 million after tax) for the quarter ended September 30, 2012 and $68.2 million ($42.3 million or $0.04 per share after tax) for the nine months 

ended September 30, 2012.    
(4)  Calculated based on weighted average shares outstanding.                                          
(5)  Reconciliations to the most comparable GAAP measures are presented in Schedules A and B at the end of these tables.      
(6)  Represents dividends paid divided by free cash flow, as defined in Schedule A.      
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Frontier Communications Corporation    

Consolidated Financial and Operating Data    
                                  
      For the quarter ended      For the nine months ended    
      September 30,      June 30,      September 30,      September 30,    

(Amounts in thousands, except operating data)    2013      2013      2012      2013      2012    
                                  
Selected Income Statement Data                                
Revenue:                                
  Local and long distance services    $ 510,080     $ 513,800     $ 560,952     $ 1,549,824     $ 1,700,094   
  Data and internet services      471,211       467,428       455,807       1,393,475       1,351,858   
  Other      68,772       70,622       87,581       221,752       266,492   
             Customer revenue      1,050,063       1,051,850       1,104,340       3,165,051       3,318,444   
  Switched access and subsidy      135,215       138,683       148,129       416,156       460,856   
Total revenue    $ 1,185,278     $ 1,190,533     $ 1,252,469     $ 3,581,207     $ 3,779,300   

                                            
Other Financial and Operating Data                                          
                                            
Revenue:                                          
     Residential    $ 506,073     $ 505,483     $ 531,314     $ 1,526,354     $ 1,607,244   
     Business      543,990       546,367       573,026       1,638,697       1,711,200   
             Customer revenue      1,050,063       1,051,850       1,104,340       3,165,051       3,318,444   
     Switched access and subsidy      135,215       138,683       148,129       416,156       460,856   
Total revenue    $ 1,185,278     $ 1,190,533     $ 1,252,469     $ 3,581,207     $ 3,779,300   

Customers      3,096,794       3,121,014       3,223,557       3,096,794       3,223,557   
Residential customer metrics:                                          
  Customers      2,822,141       2,842,883       2,932,163       2,822,141       2,932,163   
  Revenue    $ 506,073     $ 505,483     $ 531,314     $ 1,526,354     $ 1,607,244   

  Average monthly residential revenue per customer (1)    $ 59.56     $ 59.10     $ 58.71     $ 59.18     $ 58.24   
  Customer monthly churn      1.81 %     1.64 %     1.64 %     1.70 %     1.62 % 
Business customer metrics:                                          
  Customers      274,653       278,131       291,394       274,653       291,394   
  Revenue    $ 543,990     $ 546,367     $ 573,026     $ 1,638,697     $ 1,711,200   
  Average monthly business revenue per customer    $ 656.06     $ 651.39     $ 649.85     $ 650.43     $ 634.78   
                                            
                                            
Employees      13,937       14,069       15,250       13,937       15,250   
Broadband subscribers      1,838,915       1,812,110       1,749,139       1,838,915       1,749,139   
Video subscribers (2)      377,915       380,180       328,538       377,915       328,538   
Switched access minutes of use (in millions)      4,091       4,109       4,481       12,490       13,769   
                                            
                                            

(1)  Calculation excludes the Mohave Cellular Limited Partnership.                                          
(2)  Video subscribers includes a DISH balance adjustment in the third quarter of 2013.                            

                                            
Note: As stated in our quarterly report for the period ended March 31, 2013, prior period revenue and certain operating statistics have been revised from the previously disclosed amounts to reflect the immaterial 
reclassification of certain revenues and the related impact on average monthly revenue per customer amounts.    
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Frontier Communications Corporation    
Condensed Consolidated Balance Sheet Data    

              
(Amounts in thousands)              
              

    
September 30, 

2013      
December 31, 

2012    

ASSETS              
Current assets:              

Cash and cash equivalents    $ 660,997     $ 1,326,532   
Accounts receivable, net      472,223       533,704   
Restricted cash      9,260       15,408   
Other current assets      181,056       211,559   

Total current assets      1,323,536       2,087,203   
                  
Restricted cash      11,612       27,252   
Property, plant and equipment, net      7,289,567       7,504,896   
Other assets - principally goodwill      7,868,699       8,114,280   

Total assets    $ 16,493,414     $ 17,733,631   

                  
LIABILITIES AND EQUITY                  

Current liabilities:                  
Long-term debt due within one year    $ 257,910     $ 560,550   
Accounts payable and other current liabilities      866,981       992,970   

Total current liabilities      1,124,891       1,553,520   
                  
Deferred income taxes and other liabilities      3,575,165       3,678,893   
Long-term debt      7,887,296       8,381,947   
Equity      3,906,062       4,119,271   

Total liabilities and equity    $ 16,493,414     $ 17,733,631   
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Frontier Communications Corporation    

 Consolidated Cash Flow Data    
              
(Amounts in thousands)              
    For the nine months ended September 30,    
    2013      2012    
              
Cash flows provided by (used in) operating activities:              
Net income    $ 47,723     $ 124,115   
Adjustments to reconcile net income to net cash provided                  
   by operating activities:                  

Depreciation and amortization expense      887,225       962,763   
Losses on early extinguishment of debt      159,780       71,063   
Pension settlement costs      40,309       -  
Pension/OPEB costs      22,558       24,220   
Stock based compensation expense      12,561       12,950   
Gain on sale of assets      (14,601 )     -  
Other non-cash adjustments      7,353       7,040   
Deferred income taxes      (43,310 )     59,794   
Change in accounts receivable      57,474       19,941   
Change in accounts payable and other liabilities      (91,322 )     (131,027 ) 
Change in other current assets      (10,409 )     9,426   

Net cash provided by operating activities      1,075,341       1,160,285   
                  
Cash flows provided from (used by) investing activities:                  

Capital expenditures - Business operations      (484,082 )     (571,107 ) 
Capital expenditures - Integration activities      -      (38,768 ) 
Network expansion funded by Connect America Fund      (21,042 )     (854 ) 
Grant funds received for network expansion from Connect                  
     America Fund      5,998       47,986   
Proceeds on sale of Mohave partnership interest      17,755       -  
Cash transferred from escrow      21,788       47,356   
Other assets purchased and distributions received, net      3,536       (12,251 ) 

Net cash used by investing activities      (456,047 )     (527,638 ) 
                  
Cash flows provided from (used by) financing activities:                  

Long-term debt borrowings      750,000       1,100,000   
Financing costs paid      (19,360 )     (22,754 ) 
Long-term debt payments      (1,548,548 )     (571,472 ) 
Premium paid to retire debt      (159,429 )     (52,560 ) 
Dividends paid      (299,822 )     (299,547 ) 
Repayment of customer advances for construction,                  
  distributions to noncontrolling interests and other      (7,670 )     (12,919 ) 

Net cash provided from (used by) financing activities      (1,284,829 )     140,748   
                  
(Decrease) increase in cash and cash equivalents      (665,535 )     773,395   
Cash and cash equivalents at January 1,      1,326,532       326,094   
                  
Cash and cash equivalents at September 30,    $ 660,997     $ 1,099,489   

                  
Cash paid during the period for:                  

Interest    $ 493,427     $ 445,121   
Income taxes    $ 82,675     $ 4,093   

                  
Non-cash investing and financing activities:                  

Financing obligation for contribution of real property to pension plan    $ 18,216     $ -  
Reduction of pension obligation    $ (18,216 )   $ -  
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Schedule A   

Frontier Communications Corporation    
Reconciliation of Non-GAAP Financial Measures    

                                  
      For the quarter ended      For the nine months ended    
      September 30,      June 30,      September 30,      September 30,    
  (Amounts in thousands)    2013      2013      2012      2013      2012    
                                  
  Operating Income to Adjusted Operating Cash Flow to Free Cash Flow                                
                                  
  Revenue    $ 1,185,278     $ 1,190,533     $ 1,252,469     $ 3,581,207     $ 3,779,300   
  Less: Total operating expenses      979,106       938,978       977,273       2,872,656       3,027,862   
  Add: Gain on sale of Mohave partnership interest      -      14,601       -      14,601       -  
  Operating income      206,172       266,156       275,196       723,152       751,438   
                                            
  Depreciation and amortization      285,701       297,849       298,416       887,225       962,763   
  Operating cash flow      491,873       564,005       573,612       1,610,377       1,714,201   
                                            
  Add back:                                          
      Integration costs      -      -      4,458       -      68,204   

      Pension/OPEB costs (non-cash) (1)      13,950       3,590       (3,633 )     22,558       24,220   

      Pension settlement costs (2)      40,309       -      -      40,309       -  
      Severance costs      2,649       4,292       6,844       9,356       14,853   
                                            
  Subtract:                                          
      Gain on sale of Mohave partnership interest      -      14,601       -      14,601       -  
  Adjusted operating cash flow      548,781       557,286       581,281       1,667,999       1,821,478   
                                            
   Add back:                                          
      Interest and dividend income      382       120       323       2,268       3,159   
      Stock based compensation      3,634       5,042       5,175       12,561       12,950   
                                            
   Subtract:                                          
      Cash paid (refunded) for income taxes      (787 )     82,515       4,301       82,675       4,093   

      Capital expenditures - Business operations (3)      157,560       137,513       195,034       484,082       571,107   
      Interest expense      163,835       166,547       172,188       501,802       509,104   
  Free cash flow    $ 232,189     $ 175,873     $ 215,256     $ 614,269     $ 753,283   

                                            
  Operating income margin  (Operating income divided by revenue)                                          
         As Reported      17.4 %     22.4 %     22.0 %     20.2 %     19.9 % 

         As Adjusted (4)      22.2 %     21.8 %     22.6 %     21.8 %     22.7 % 
                                            
  Operating cash flow margin (Operating cash flow divided by revenue)                                          
         As Reported      41.5 %     47.4 %     45.8 %     45.0 %     45.4 % 
         As Adjusted      46.3 %     46.8 %     46.4 %     46.6 %     48.2 % 
                                            

(1)  Reflects pension and other postretirement benefit (OPEB) expense, net of capitalized amounts, of $20.6 million, $20.5 million and $17.1 million for the quarters ended September 30, 2013, June 30, 2013 and 
September 30, 2012, respectively, less cash pension contributions and certain OPEB costs/payments of $6.6 million, $16.9 million and $20.8 million for the quarters ended September 30, 2013, June 30, 2013 and 
September 30, 2012, respectively. Reflects pension and OPEB expense, net of capitalized amounts, of $61.6 million and $49.5 million for the nine months ended September 30, 2013 and 2012, respectively, less cash 
pension contributions and certain OPEB costs/payments of $39.0 million and $25.3 million for the nine months ended September 30, 2013 and 2012, respectively.    

(2)  Reflects non-cash pension settlement charge of $40.3 million during the quarter and nine months ended September 30, 2013 for the accelerated recognition of a portion of the unrecognized acturial losses in the 
Company's pension plan as a result of the significant level of lump sum retirement benefit payments made during 2013.    

(3)  Excludes capital expenditures for integration activities.                                          
(4)  Excludes integration costs, pension and OPEB costs (non-cash), pension settlement costs, severance costs and gain on sale of Mohave partnership interest.      
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                                    Schedule B    
  Frontier Communications Corporation    
  Reconciliation of Non-GAAP Financial Measures    
                                        
                                        
  (Amounts in thousands, except                                      
     per share amounts)    For the quarter ended    
      September 30, 2013      June 30, 2013      September 30, 2012    
                                        
  Net income (loss) attributable to common          Earnings      Net Income        Earnings (Loss)       Earnings    
     shareholders of Frontier    Net Income      Per Share      (Loss)      Per Share      Net Income      Per Share    
                                        
  GAAP, as reported    $ 35,400     $ 0.04     $ (38,460 )   $ (0.04 )   $ 67,000     $ 0.07   
  Pension settlement costs      24,992       0.02       -      -      -      -  
  Losses on early extinguishment of debt      -      -      98,888       0.10       154       -  
  Gain on sale of Mohave partnership interest      -      -      (8,591 )     (0.01 )     -      -  
  Gain on investment in Adelphia      -      -      (94 )     -      9       -  
  Integration costs      -      -      -      -      2,711       -  
  Severance costs      1,626       -      2,756       -      4,242       -  
  Discrete tax items (1)      (5,557 )     (0.01 )     6,800       0.01       (5,667 )     (0.01 ) 

  Non-GAAP, as adjusted (2)    $ 56,461     $ 0.06     $ 61,299     $ 0.06     $ 68,449     $ 0.07   
                                                    
                                                    
      For the nine months ended      
      September 30, 2013                      September 30, 2012    
                                                    
  Net income (loss) attributable to common            Earnings                              Earnings    
     shareholders of Frontier    Net Income      Per Share                      Net Income      Per Share    
                                                    
  GAAP, as reported    $ 45,080     $ 0.04                     $ 111,757     $ 0.11   
  Pension settlement costs      24,992       0.02                       -      -  
  Losses on early extinguishment of debt      98,888       0.10                       44,628       0.05   
  Gain on sale of Mohave partnership interest      (8,591 )     (0.01 )                     -      -  
  Gain on investment in Adelphia      (889 )     -                      (6,072 )     (0.01 ) 
  Integration costs      -      -                      42,348       0.04   
  Severance costs      5,864       0.01                       9,222       0.01   
  Discrete tax items (1)      1,243       -                      (5,667 )     (0.01 ) 

  Non-GAAP, as adjusted (2)    $ 166,587     $ 0.17                     $ 196,216     $ 0.20   
                                                    
                                                    

(1) Includes impact arising from state law changes, the net reversal of uncertain tax positions, changes in certain deferred tax balances and the settlement of IRS audit.    
(2) Non-GAAP, as adjusted may not sum due to rounding.                                            
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Safe Harbor Statement Forward-Looking Language This document contains forward-looking statements that are subject to r isks and uncertainties that could cause actual results to differ materially from those expressed or implied in the financial statements. Statements that are not historical facts are forward-looking statements made pursuant to the safe harbor provisions of The Private Securities Litigation Reform Act of  1995. Words such as “believe,” “anticipate,” “expect” and similar expressions are intended to identify forward-looking statements. Forward-looking statements (including oral representations) are only predictions or statements of current plans, which we review continuously. Forward-looking statements may differ from actual future results due to, but not limited to, and our future results may be mater ially affected by, the following potential r isks or uncertainties. You should understand that it is not possible to predict or identify all potential risks or uncertainties. We note the following as a partial list: the effects of greater than anticipated competition from cable, wireless and other wireline carriers that could require us to implement new pr icing, marketing strategies or new product or service offerings and the r isk that we will not respond on a timely or profitable basis; reductions in the number of our voice customers that we cannot offset with increases in broadband subscribers and sales of other products and services; our ability to maintain relationships with customers, employees or suppliers; the effects of ongoing changes in the regulation of the communications industry as a result of federal and state legislation and regulation, or changes in the enforcement or interpretation of such legislation and regulation; the effects of any unfavorable outcome with respect 
to any current or future legal, governmental or regulatory proceedings, audits or disputes; the effects of changes in the availability of federal and state universal service funding or other subsidies to us and our competitors; our ability to adjust successfully to changes in the communications industry and to implement strategies for growth; continued reductions in switched access revenues as a result of regulation, competition or technology substitutions; our ability to effectively manage service quality in our territor ies and meet mandated service quality metrics; our ability to successfully introduce new product offer ings, including our ability to offer bundled service packages on terms that are both profitable to us and attractive to customers; the effects of changes in accounting policies or practices adopted voluntarily or as required by generally accepted accounting pr inciples or regulations; our ability to effectively manage our operations, operating expenses and capital expenditures, and to repay, reduce or refinance our debt; the effects of changes in both general and local economic conditions on the markets that we serve, which can affect demand for our products and services, customer purchasing decisions, collectability of revenues and required levels of capital expenditures related to new construction of residences and businesses; the effects of technological changes and competition on our capital expenditures, products and service offerings, including the lack of assurance that our network improvements in speed and capacity will be sufficient to meet or exceed the capabilities and quality of competing networks; the effects of increased medical ( including as a result of the impact of the Patient Protection and Affordable Care Act), pension and postemployment expenses, such as 
retiree medical and severance costs, and related funding requirements; the effects of changes in income tax rates, tax laws, regulations or rulings, or federal or state tax assessments; our ability to successfully renegotiate union contracts; changes in pension plan assumptions and/or the value of our pension plan assets, which could require us to make increased contr ibutions to the pension plan in 2014 and beyond; the effects of economic downturns, including customer bankruptcies and home foreclosures, which could result in difficulty in collection of revenues and loss of customers; adverse changes in the credit markets or in the ratings given to our debt securities by nationally accredited ratings organizations, which could limit or restrict the availability, or increase the cost, of financing; our cash flow from operations, amount of capital expenditures, debt service requirements, cash paid for income taxes and liquidity may affect our payment of dividends on our common shares; the effects of state regulatory cash management practices that could limit our ability to transfer cash among our subsidiaries or dividend funds up to the parent company; and the effects of severe weather events such as hurricanes, tornadoes, ice storms or other natural or man-made disasters. These and other uncertainties related to our business are descr ibed in greater detail in our filings with the Securities and Exchange Commission, including our reports on Forms 10-K and 10-Q, and the foregoing information should be read in conjunction with these filings. We undertake no obligation to publicly update or revise any forward- looking statements or to make any other forward- looking statement, whether as a result of new information, future events or otherwise unless required to do so by securities laws. *  

   

  

  
  



The Company uses certain non-GAAP financial measures in evaluating its performance. These include non-GAAP adjusted net income attr ibutable to common shareholders of Frontier, free cash flow, or “operating cash flow,” which we def ine as operating income plus depreciation and amortization (“EBITDA”), and Adjusted EBITDA; a reconciliation of the differences among EBITDA, Adjusted EBITDA and free cash flow and the most comparable financial measures calculated and presented in accordance with GAAP is included in the appendix. The non-GAAP financial measures are by def inition not measures of f inancial performance under GAAP and are not alternatives to operating income or net income reflected in the statement of operations or to cash flow as reflected in the statement of cash f lows and are not necessarily indicative of cash available to fund all cash f low needs. The non-GAAP financial measures used by the Company may not be comparable to similarly titled measures of other companies. The Company believes that the presentation of non-GAAP financial measures provides useful information to investors regarding the Company’s f inancial condition and results of operations because these measures, when used in conjunction with related GAAP f inancial measures, ( i) together provide a more comprehensive view of the Company’s core operations and ability to generate cash flow, (ii)  provide investors with the f inancial analytical framework upon which management bases f inancial, operational, compensation and planning decisions and, (iii)  presents measurements that investors and rating agencies have indicated to management are useful to them in assessing the Company and its results of operations. In addition, the Company believes that f ree cash 
flow, EBITDA and Adjusted EBITDA, as the Company defines them, can assist in comparing performance from period to period, without taking into account factors affecting cash flow ref lected in the statement of cash flows, including changes in working capital and the timing of purchases and payments. The Company has shown adjustments to its financial presentations to exclude certain costs because investors have indicated to management that such adjustments are useful to them in assessing the Company and its results of operations. These adjustments are detailed in the Appendix for the reconciliation of free cash flow, EBITDA and Adjusted EBITDA. Management uses these non-GAAP financial measures to (i) assist in analyzing the Company’s underlying financial performance from period to period, (ii) evaluate the financial performance of its business units, (iii) analyze and evaluate strategic and operational decisions, ( iv) establish criter ia for compensation decisions, and (v) assist management in understanding the Company’s ability to generate cash f low and, as a result, to plan for future capital and operational decisions. Management uses these non-GAAP financial measures in conjunction with related GAAP financial measures. These non-GAAP financial measures have certain shortcomings. In particular, free cash flow does not represent the residual cash flow available for discretionary expenditures, since items such as debt repayments and dividends are not deducted in determining such measure. EBITDA has similar shortcomings as interest, income taxes, capital expenditures, debt repayments and dividends are not deducted in determining this measure. Management compensates for the shortcomings of these measures by utilizing them in conjunction with their  
comparable GAAP f inancial measures. The information in this document should be read in conjunction with the f inancial statements and footnotes contained in our documents filed with the U.S. Securities and Exchange Commission. Note: Unless noted otherwise, throughout this presentation all prior period Revenues and Adjusted EBITDA exclude Mohave Cellular Limited Partnership results, which was sold on April 1, 2013. Numbers are rounded and may not sum. Non-GAAP Financial Measures *  

   

  

  
  



Strategic Overview Maggie Wilderotter, Chairman and CEO Operational Results Dan McCarthy, President and COO Financial Results John Jureller, EVP and CFO Earnings Call Agenda * Note: Unless noted otherwise, throughout this presentation all prior period Revenues and Adjusted EBITDA exclude Mohave Cellular Limited Partnership results, which was sold on April 1, 2013. Numbers are rounded and may not sum.  
   

  

  
  



Revenue improvement quarter over quarter in Residential segment Net broadband additions of 26,805 Net customer losses stable Positive broad-based customer response to bundles and pricing Local engagement strategy is delivering results Strategic and Operating Achievements Third Quarter Results *  
   

  

  
  



Key Strategic and Operating Objectives Driving Broadband penetration higher remains Frontier’s greatest opportunity 84% of all customer gross adds include broadband Improved network reach & speed * Lead with Broadband  
   

  

  
  



Key Strategic and Operating Objectives Continued Broadband market share gains Everyday pr icing and bundles continue to have traction Sequential increases in data and internet services revenue offset declines in voice services in Q3 * Drive Revenue Growth  
   

  

  
  



Key Strategic and Operating Objectives Improving rate of customer losses: Residential improved 56% as compared to sequential loss in Q3 2012 Business improved 31% as compared to sequential loss in Q3 2012 * Keep Customers  
   

  

  
  



Key Strategic and Operating Objectives Further process simplif ication and systems automation projects underway Disciplined cost management to maintain strong margins * Simplification & Cost Savings  
   

  

  
  



Sequential increase in data revenue offset sequential declines in voice revenue Broadband unit growth and Residential customer losses improved year-to-year; Q3 seasonality for vacation home disconnects was expected Frontier Secure offerings continue to drive incremental revenue & ARPC About 30% of Broadband gross adds obtained through alternate channels Substantial market opportunity: Average Residential Broadband market share in low-20’s Growing opportunity to migrate customers to higher speed tiers Residential Operational Review *  
   

  

  
  



Achieved revenue stability in Business, excluding wireless backhaul New small business bundles have been well received in our markets Continued progress with Gigabit Ethernet expansion and sales Alternate channel expansion, including distributors continues Nearing end of wireless backhaul transition Business & Wholesale * Operational Review  
   

  

  
  



Turned up over 87,000 new Broadband Households YTD 2013 Expect to complete 55,000 from Federal CAF subsidy by year-end Awaiting FCC response on application for $71.5 million in CAF 1 Phase 2 funds Gigabit Ethernet availability expanded to 86% of Central Offices Over 20% of Broadband gross additions were above basic speed tier in Q3 WiFi expansion continues Large opportunity to upgrade customers to higher speed tiers for both Business and Residential Broadband Broadband speeds continue to increase: 45% of HHs are capable of 20 Mbps or more Nearing 60% of HHs being capable of 12 Mbps Progress with Network * Operational Review  
   

  

  
  



Customer Revenue declined 0.2% sequentially Broadband unit improvement driving Residential performance Residential increased 0.1% sequentially Increase in Data revenue offsetting secular headwinds in Voice revenue Business declined 0.4% sequentially Revenues *  
   

  

  
  



Residential ARPC +1.4% year-over-year Business ARPC +1.0% year-over-year Residential and Business ARPC *  
   

  

  
  



Cost Saving Reduction Initiative * Operating Expenses  
   

  

  
  



Notes: (1) Includes Integration Expenses and Capital Expenditures Q3 and trailing four quarter cash f lows remain strong Q3 2013 Dividend payout ratio was 43% Cash Flow / Dividend Payout *  
   

  

  
  



Leverage (Net Debt / Adj EBITDA) for 3Q13 at 3.33x $1.43B of liquidity at the end of Q3 Notes: (1) Calculation excludes non-current restricted cash of $11.6 million. LTM Adj. EBITDA includes results of Mohave partnership. Credit and Liquidity *  
   

  

  
  



$258 million current and $7.9 billion long-term debt outstanding $750 million Revolving Credit Facility commitment through November 2016 Debt Profile *  
   

  

  
  



Guidance Reaffirmed *  
   

  

  
  



Appendix  
   

  

  
  



Non-GAAP Reconciliation * Quarterly Revenue  
   

  

  
  



Non-GAAP Reconciliation * Note: Adjusted EBITDA, less Mohave partnership Adjusted EBITDA of $7 million, $7 million and $4 million results in Adjusted EBITDA excluding the Mohave partnership of $574 million, $567 million and $558 million for the three months ended September 30, 2012, December 31, 2012 and March 31,2013, respectively.  
   

  

  
  



* Frontier Communications Corp. (NASDAQ: FTR) Investor Relations Frontier Communications Corp. 3 High Ridge Park Stamford, CT 06905 203.614.4606 IR@FTR.com  

  


