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BEFORE THE PUBLIC UTILITY COMMISSION 
OF OREGON 

 
UP _______ 

 
IN THE MATTER OF THE APPLICATION 
OF IDAHO POWER COMPANY FOR AN 
ORDER APPROVING THE SALE OF THE 
BOISE BENCH TRANSMISSION 
SUBSTATION PROPERTY AND THE 
STATE STREET OFFICE PROPERTY 
 

 
 
 APPLICATION 

 Pursuant to ORS 757.480 and in accordance with OAR 860-27-025, Idaho Power 

Company (the "Applicant"), hereby applies to the Public Utility Commission of Oregon (the 

"Commission") for an Order authorizing the sale of certain properties as set forth in this 

application.   

The Application of Idaho Power Company respectfully alleges: 

 (a) The exact name of Applicant and the address of its principal business office are: 

Idaho Power Company, 1221 W. Idaho Street, P.O. Box 70, Boise, Idaho 83707-0070. 

 (b) The Applicant was incorporated under the laws of the State of Maine on the 6th 

day of May, 1915, and migrated its state of incorporation from the State of Maine to the State of 

Idaho effective June 30, 1989.  It is qualified as a foreign corporation to do business in the States 

of Oregon, Nevada, Montana and Wyoming in connection with its utility business. 

 (c) The name and address of the person authorized on behalf of Applicant to receive 

notices and communications in respect to this Application is: 

   Patrick A. Harrington 
   Attorney 
   Idaho Power Company 
   P.O. Box 70 
   Boise, ID  83707 

 (d) The names, titles and addresses of the principal officers of the Applicant are as 

follows: 
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   Jan B. Packwood  Chief Executive Officer 

J. LaMont Keen  President & Chief Operating Officer 

Darrel T. Anderson  Senior Vice President - Administrative 
Services and Chief Financial Officer 

James C. Miller  Senior Vice President - Power Supply 

Dan B. Minor   Senior Vice President – Delivery 

Thomas R. Saldin  Sr. Vice President, General Counsel & 
Secretary 

John R. Gale   Vice President - Regulatory Affairs 

Dennis C. Gribble  Vice President and Treasurer 

A. Bryan Kearney  Vice President & Chief Information Officer 

Luci K. McDonald  Vice President - Human Resources 

Greg W. Panter  Vice President - Public Affairs 

Lori D. Smith   Vice President - Finance and Chief Risk 
Officer 

Lisa A. Grow   Vice President – Delivery Engineering and 
Operations 

Warren Kline   Vice President – Customer Service and 
Regional Operations 

 The address of all of the above officers is: 

   1221 W. Idaho Street 
   P. O. Box  70 
   Boise, ID  83707-0070 

 (e) The Applicant is an electric public utility engaged principally in the generation, 

purchase, transmission, distribution and sale of electric energy in an approximately 24,000 

square mile area over southern Idaho, and in the counties of Baker, Harney and Malheur in 

eastern Oregon.  A map showing Applicant's service territory is on file with the Commission as 

Exhibit H to Applicant's application in Case No. UF 4063. 
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(f) The following statement as to each class of the capital stock of Applicant is as of 

March 31, 2005, the date of the balance sheet submitted with this application: 

Common Stock 

(1)  Description - Common Stock, $2.50 par value; 1 vote per share 
(2)  Amount authorized - 50,000,000 shares ($125,000,000 par value) 
(3)  Amount outstanding - 39,150,812 shares 
(4)  Amount held as reacquired securities - None 
(5)  Amount pledged by applicant - None 
(6)  Amount owned by affiliated corporations – All 
(7)  Amount held in any fund - None 

Applicant's Common Stock is held by IDACORP, Inc., the holding company of Idaho 

Power Company.  IDACORP, Inc.’s Common Stock is registered (pursuant to Section 12(b) of 

the Securities Exchange Act of 1934) and is listed on the New York and Pacific stock exchanges. 

(g) The following statement as to funded debt of Applicant is as of March 31, 2005, 

the date of the balance sheet submitted with this application. 

First Mortgage Bonds 

(1) (3) 
Description Amount 

Outstanding 
FIRST MORTGAGE BONDS:  
  

5.83 % Series due 2005, dated as of Sep 9, 1998, due Sep 9, 2005 60,000,000
7.38 % Series due 2007, dated as of Dec 1, 2000, due Dec 1, 2007 80,000,000
7.20 % Series due 2009, dated as of Nov 23, 1999, due Dec 1, 2009 80,000,000
6.60 % Series due 2011, dated as of Mar 2, 2001, due Mar 2, 2011 120,000,000
4.75 % Series due 2012, dated as of Nov 15, 2002, due Nov 15, 2012 100,000,000
4.25 % Series due 2013, dated as of May 13, 2003, due October 1, 2013 70,000,000
6      % Series due 2032, dated as of Nov 15, 2002, due Nov 15, 2032 100,000,000
5.50 % Series due 2033, dated as of May 13, 2003, due April 1, 2033 70,000,000
5.50 % Series due 2034, dated as of April 26, 2004, due April 15, 2034 
5.875%Series due 2034, dated as of August 16, 2004, due August 15, 2034

50,000,000
       55,000,000 

  

 785,000,000

(2) Amount authorized - Limited within the maximum of $1,100,000,000 (or such other 
maximum amount as may be fixed by supplemental indenture) and by property, 
earnings, and other provisions of the Mortgage. 

(4) Amount held as reacquired securities – None 
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(5) Amount pledged - None 

(6) Amount owned by affiliated corporations - None 

(7) Amount of sinking or other funds - None 

For a full statement of the terms and provisions relating to the respective Series and 

amounts of Applicant's outstanding First Mortgage Bonds above referred to, reference is made to 

the Mortgage and Deed of Trust dated as of October 1, 1937, and the First through Thirty-Ninth 

Supplemental Indentures thereto, by Idaho Power Company to Deutsche Bank Trust Company 

Americas (formerly known as Bankers Trust Company) and R. G. Page (Stanley Burg, successor 

individual trustee), Trustees, presently on file with the Commission, under which said bonds 

were issued. 

Pollution Control Revenue Bonds 

 (A)  Variable Rate Series 2000 due 2027: 
(1)  Description - Pollution Control Revenue Bonds, Variable Rate Series due 

2027, Port of Morrow, Oregon, dated as of May 17, 2000, due February 1, 
2027. 

(2)  Amount authorized - $4,360,000 
(3)  Amount outstanding - $4,360,000 
(4)  Amount held as reacquired securities - None 
(5)  Amount pledged - None 
(6)  Amount owned by affiliated corporations - None 
(7)  Amount in sinking or other funds - None 

 
 (B)  Variable Auction Rate Series 2003 due 2024: 

(1)  Description - Pollution Control Revenue Refunding Bonds, Variable Auction 
Rate Series 2003 due 2024, County of Humboldt, Nevada, dated as of October 
22, 2003 due December 1, 2024 (secured by First Mortgage Bonds) 

(2)  Amount authorized - $49,800,000 
(3)  Amount outstanding - $49,800,000 
(4)  Amount held as reacquired securities - None 
(5)  Amount pledged - None 
(6)  Amount owned by affiliated corporations - None 
(7)  Amount in sinking or other funds - None 

 
 (C)  6.05% Series 1996A due 2026: 

(1)  Description - Pollution Control Revenue Bonds, 6.05% Series 1996A 
due 2026, County of Sweetwater, Wyoming, 
dated as of July 15, 1996, due July 15, 2026 

(2)  Amount authorized - $68,100,000 
(3)  Amount outstanding - $68,100,000 
(4)  Amount held as reacquired securities - None 
(5)  Amount pledged - None 



 

APPLICATION - 5 
 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

(6)  Amount owned by affiliated corporations - None 
(7)  Amount in sinking or other funds - None 

 
 (D)  Variable Rate Series 1996B due 2026: 

(1)  Description - Pollution Control Revenue Bonds, Variable Rate 1996B 
Series due 2026, County of Sweetwater, Wyoming, dated 
as of July 15, 1996, due July 15, 2026. 

(2)  Amount authorized - $24,200,000 
(3)  Amount outstanding - $24,200,000 
(4)  Amount held as reacquired securities - None 
(5)  Amount pledged - None 
(6)  Amount owned by affiliated corporations - None 
(7)  Amount in sinking or other funds - None 

 
 (E)  Variable Rate Series 1996C due 2026: 

(1)  Description - Pollution Control Revenue Bonds, Variable Rate 1996C 
Series due 2026, County of Sweetwater, Wyoming, dated 
as of July 15, 1996, due July 15, 2026. 

(2)  Amount authorized - $24,000,000 
(3)  Amount outstanding - $24,000,000 
(4)  Amount held as reacquired securities - None 
(5)  Amount pledged - None 
(6)  Amount owned by affiliated corporations - None 
(7) Amount in sinking or other funds – None 

For a full statement of the terms and provisions relating to the outstanding Pollution 

Control Revenue Bonds referenced above, please see: (A) copies of Trust Indenture by Port of 

Morrow, Oregon, to the Bank One Trust Company, N. A., Trustee, and Loan Agreement 

between Port of Morrow, Oregon and Idaho Power Company, both dated May 17, 2000, under 

which the Variable Rate Series 2000 bonds were issued, (B) copies of Loan Agreement between 

Idaho Power Company and Humboldt County, Nevada dated October 1, 2003; Trust Indenture 

between Humboldt County, Nevada and Union Bank of California dated October 1, 2003; 

Escrow Agreement between Humboldt County, Nevada and Bank One Trust Company and 

Idaho Power Company dated October 1, 2003; Purchase Contract dated October 21, 2003 among 

Humboldt County, Nevada and Bankers Trust Company;  Auction Agreement, dated as of 

October 22, 2003 among Idaho Power Company, Union Bank of California and Deutsche Bank 

Trust Company; Insurance Agreement, dated as of October 1, 2003 between AMBAC and Idaho 

Power Company; Broker-Dealer agreements dated October 22, 2003 among the Auction Agent, 

Banc One Capital Markets, Banc of America Securities and Idaho Power Company, under which 
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the Auction Rate Series 2003 bonds were issued; and (C) (D) (E) copies of Indentures of Trust 

by Sweetwater County, Wyoming, to the First National Bank of Chicago, Trustee, and Loan 

Agreements between Idaho Power Company and Sweetwater County, Wyoming, all dated July 

15, 1996, under which the 6.05% Series 1996A bonds, Variable Rate Series 1996B bonds and 

Variable Rate Series 1996C bonds were issued. 

 (h) Applicant is requesting approval from the Commission for the prior sale of two 

properties that were identified in the Commission staff’s audit recommendations for the year 

2003:  the sale of Boise Bench Transmission Substation lands (the “Boise Bench Property”) on 

January 3, 2001, and the sale of Applicant’s State Street Office property (the “State Street 

Office”) on December 19, 2001. 

(i) The Boise Bench Property sale involved the sale of 26.23 acres of unimproved 

land located at Applicant’s Boise Bench Transmission Substation site in the Section 31 and 32, 

T3N, R3E, Ada County, Idaho.  The Boise Bench Property did not include substation 

improvements and Applicant determined that the land could be disposed of without impacting 

operations at the substation site.    

The State Street Office sale involved the sale of Applicant’s former district office 

building located at 1520 W. State Street in Boise, Idaho.  Applicant planned to discontinue use of 

the State Street Office space as part of its ongoing office space consolidation, and the State Street 

Office was accordingly deemed to be disposable.    

 (j) Applicant’s journal entries for the sale of the Boise Bench Property and State 

Street Office are attached hereto as Exhibit J. 

(k) Applicant has reported the sale of the Boise Bench Property and the State 

Street Office to the Idaho Public Utilities Commission.  No other applications or reporting are 

required with other state or federal regulatory body.   

 (l) Applicant believes that the sales of the Boise Bench Property and the State Street 

Office are consistent with the public interest since the properties were no longer necessary or 
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useful in the performance of Applicant’s service to its customers, and no longer REQUIRED in 

Applicant’s rate base.   

 (m) As indicated above, Applicant determined that the Boise Bench Property was not 

necessary for Applicant’s ongoing operations at the Boise Bench Transmission Substation site, 

and therefore was available for disposal.  Similarly, Applicant determined that the State Street 

Office was no longer to be utilized by Applicant, and accordingly was available for sale.   

 (n) Not applicable. 

(o) Applicant is incorporated under the laws of the State of Idaho and is qualified to 

do business as a foreign corporation in the States of Oregon, Nevada, Montana and Wyoming in 

connection with its utility operations.  Applicant holds municipal franchises in approximately 80 

incorporated cities in which it distributes electrical energy in the states of Idaho and Oregon, and 

such franchises or permits in or from the counties in which Applicant operates, and certificates 

of public convenience and necessity from state regulatory authorities as are required.  This 

Application will not result in the capitalization of the right to be a corporation, or of any 

franchise, permit or contract for consolidation, merger or lease in excess of the amount 

(exclusive of any tax or annual charge) actually paid as the consideration for such right, 

franchise, permit or contract.  

/// 

/// 

/// 

/// 

/// 

/// 

/// 

/// 

/// 
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PRAYER 

 WHEREFORE, Applicant respectfully requests that the Public Utility Commission of 

Oregon issue its Order herein approving Applicant’s sale of the Boise Bench Property and the 

State Street Office Property, as described in this application. 

 DATED this 21st day of October, 2005. 

  ATER WYNNE, LLP 

 
   /s/ Lisa F. Rackner     

Lisa Rackner 
Ater Wynne, LLP 
222 SW Columbia, Suite 1800 
Portland, OR 97201 
Telephone:  (503) 226-8693 
FAX:  (503) 226-0079 
E-mail:  lfr@aterwynne.com 
 
IDAHO POWER COMPANY 
 
Patrick A. Harrington – Attorney 
Betsy Galtney – Regulatory Affairs Representative 
Idaho Power Company 
P.O. Box 70 
Boise, ID 83707-0070 
Telephone:  (208) 388-2878 
FAX:  (208) 388-6936 
E-mail:  pharrington@idahopower.com  
E-mail:  bgaltney@idahopower.com  



 

APPLICATION - 9 
 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

EXHIBITS 

 Exhibit A. A copy of Applicant's Articles of Incorporation, as amended January 20, 

2005, has heretofore been filed with the Commission in Case No. UF 4214, reference to which is 

hereby made. 

 Exhibit B.  A copy of Applicant's By-laws, as amended January 20, 2005, has 

heretofore been filed with the Commission in Case No. UF 4214, reference to which is hereby 

made. 

 Exhibit C.  A certified copy of resolutions of Applicant’s Board of Directors dated 

July 13, 1995, authorizing the sale of real property by Applicant, and covering the sales of real 

property described in this Application, is attached hereto. 

 Exhibit D-1. Copies of Mortgage and Deed of Trust, including First Supplemental 

Indenture, are on file with the Commission in Case UF-795; Second Supplemental Indenture in 

Case UF-1102; Third Supplemental Indenture in Case UF-1247; Fourth Supplemental Indenture 

in Case UF-1351; Fifth Supplemental Indenture in Case UF-1467; Sixth Supplemental Indenture 

in Case UF-1608; Seventh Supplemental Indenture of Case UF-2000; Eighth and Ninth 

Supplemental Indentures in Case UF-2068; Tenth Supplemental Indenture in Case UF-2146; 

Eleventh Supplemental Indenture in Case UF-2159; Twelfth Supplemental Indenture in Case 

UF-2188; Thirteenth Supplemental Indenture in Case UF-2253; Fourteenth Supplemental 

Indenture in Case UF-2304; Fifteenth Supplemental Indenture in Case UF-2466; Sixteenth 

Supplemental Indenture in Case UF-2545; Seventeenth Supplemental Indenture in Case UF-

2596; Eighteenth Supplemental Indenture in Case UF-2944; Nineteenth Supplemental Indenture 

in Case UF-3063; Twentieth Supplemental Indenture and Twenty-first Supplemental Indentures 

in Case UF-3110; Twenty-second Supplemental Indenture in Case UF-3274; Twenty-third 

Supplemental Indenture in Case UF-3457; and Twenty-fourth Supplemental Indenture in Case 

UF-3614; Twenty-fifth Supplemental Indenture in Case UF-3758; Twenty-sixth Supplemental 

Indenture in Case UF-3782; Twenty-seventh Supplemental Indenture in Case UF-3947; Twenty-
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eighth Supplemental Indenture in Case UF-4022; Twenty-ninth Supplemental Indenture in Case 

UF-4014; Thirtieth Supplemental Indenture in Case UF-4033; Thirty-first Supplemental 

Indenture in Case UF-4033; Thirty-second Supplemental Indenture in Case UF-4053; Thirty-

third Supplemental Indenture in Case No. UF-4088; and Thirty-fourth Supplemental Indenture in 

Case No. UF-4111, reference to which is hereby made. 

 Exhibit D-2. A copy of Guaranty Agreement between Idaho Power Company and U.S. 

Bank of Idaho, successor to The Idaho First National Bank, as Trustee, for $21,055,000 of Bonds 

under and pursuant to Indenture relating to $21,055,000 American Falls Replacement Dam 

Bonds of American Falls Reservoir district, Idaho, has heretofore been filed with the 

Commission in Case NO. UF-4028, reference to which is hereby made. 

 Exhibit D-3. A copy of the Equipment Lease and Sublease Agreement between Idaho 

Power Company and Sweetwater County, Wyoming, dated September 1, 1973, has heretofore 

been filed with the Commission in Case No. UF-3013, reference to which is hereby made. 

 Exhibit D-4. A copy of the Applicant’s Guaranty Agreement representing a one-third 

contingent liability for lease charges for certain equipment leased to the Bridger Coal Company, 

in connection with the operation of the Company’s Jim Bridger Plant, along with an Order dated 

July 30, 1974, from the Federal Power Commission waiving jurisdiction over this transaction, 

has heretofore been filed with the Commission in Case NO. UF-2977, reference to which is 

hereby made. 

 Exhibit D-5. A copy of Applicant’s Guaranty Agreement, dated April 1, 1977, 

guaranteeing payment of the principal and interest on $24,000,000 of Pollution Control Revenue 

Bonds issued by Sweetwater County, Wyoming, for certain pollution control facilities installed 

on the Jim Bridger coal-fired steam electric generating plant, has heretofore been filed with the 

Commission in Case No. UF-3321, reference to which is hereby made. 

 Exhibit D-6. A copy of Applicant’s Guaranty Agreement, dated August 17, 1978, 

guaranteeing payment of the principal and interest on $4,360,000 of Pollution Control Revenue 
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bonds issued by the Port of Morrow Oregon, for certain pollution control facilities installed on 

the Boardman coal-fired steam electric generating plant, has heretofore been filed with the 

Commission in Case No. UF-3450, reference to which is hereby made. 

 Exhibit D-7. A copy of the Participation Agreement which includes as exhibits the 

Facilities Agreement and the Assumption and Option Agreement along with copies of the 

Bargain and Sale Deed, Bill of Sale and Assignment, and the Amendment to the Agreement for 

Construction, Ownership and Operation of the Number One Boardman Station on Carty 

Reservoir, as supplemented, with respect to the sale and leaseback of the Coal Handling 

Facilities at the Number One Boardman Station has heretofore been filed with the Commission 

in Docket No, UF-3520, reference to which is hereby made. 

 Exhibit D-8. A copy of Applicant’s Loan Agreement, dated December 1, 1984, 

providing for payment of the principal and interest on $49,800,000 of Pollution Control Revenue 

Bonds issued by Humboldt County, Nevada, for certain pollution control facilities installed on 

the Valmy Coal-Fired Steam Electric Generating Plant, has heretofore been filed with the 

Commission in Case No. UF-3947, reference to which is hereby made.  A copy of the 

Agreement dated May 20, 1986, among Applicant, Goldman, Sachs & Co., Kidder, Peabody & 

Co. and Banker’s Trust Company, and the Pledge Agreement, dated May 1, 1986, between 

Applicant and Morgan Guaranty Trust Company of New York, providing for the offering of said 

Pollution Control Revenue Bonds, and the fixing of the interest rate thereon, have heretofore 

been filed with the Commission in Case No. UF-3947, reference to which is hereby made. 

 Exhibit D-9. A copy of Applicant’s Guaranty Agreement, dated February 10, 1992, 

guaranteeing payment of the principal and interest on $11, 700,000 of Notes issued by Milner 

Dam, Inc., for construction of the Milner Dam in Twin Falls County, Idaho, has heretofore been 

filed with the Commission in Case No. UF-4063, reference to which is hereby made. 

 Exhibit D-10. A copy of Applicant’s Assumption Agreement, dated May 1, 1992, 

providing for Applicant’s assumption of certain Rural Electrification Administration notes, in the 
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combined principal amount outstanding of approximately $1.9 million, has heretofore been filed 

with the Commission in Case No. 4072. 

 Exhibit D-11. A copy of Applicant’s Loan Agreements regarding Applicant’s payments 

to Sweetwater County, Wyoming, as Issuer of the Pollution Control Revenue Bonds, Series 

1996A-C, dated as of July 15, 1996, with respect to the Jim Bridger Coal-Fired Steam Electric 

Generating Plant, have heretofore been filed with the Commission in Case No. UF-4144, 

reference to which is hereby made.  A copy of the Contract of Purchase, dated July 25, 1996, 

among Applicant, Goldman, Sachs & Co., and Morgan Stanley & Co. Incorporated, providing 

for the offering of said Pollution Control Revenue Bonds, has also heretofore been filed with the 

Commission in Case No. UF 4144. 

Exhibit E: Balance Sheet of Applicant with supporting fixed capital or plant 

schedules as of March 31, 2005 (attached hereto). 

Exhibit F: Statement of Applicant’s Commitments and Contingent Liabilities as 

March 31, 2005 (attached hereto). 

Exhibit G: Income Statement of Applicant for the 12 months ended March 31, 2005 

(attached hereto). 

Exhibit H: Statement of Retained Earnings of Applicant for the 12 months ended 

March 31, 2005 (attached hereto). 

 Exhibit I. Not applicable. 

 Exhibit J. Applicant’s journal entries for the sale of the Boise Bench Property and 

State Street Office are attached hereto.  

 Exhibit K. Not applicable. 










































