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Robert Jenks
Citizens’ Utility Board of Oregon
bob@oregoncub.org

Catriona McCracken
Citizens’ Utility Board of Oregon
catriona@oregoncub.org

Peter J. Richardson

Richardson & O’Leary
peter@richardsonandoleary.com

/A/%WM& ,,,,,, |

Wendy Mcind




O O 0o N o g h~A W N -

N N N N NN N N A ma  a  d  mdy  ey  en  > =
3D o1 AW N 2,2 O O 0O N OO DWW -

BEFORE THE PUBLIC UTILITY COMMISSION
OF OREGON

UE

In the Matter of the Application of IDAHO
POWER COMPANY for Authority to 2010 ANNUAL POWER SUPPLY
Implement a Power Cost Adjustment EXPENSE TRUE-UP
Mechanism for Electric Service to Customers
in the State of Oregon.

In compliance with Order No. 08-238 as amended by Order No. 09-373 (hereinafter
“Order No. 08-238"), Idaho Power Company (“Idaho Power” or “the Company”) hereby files
its 2010 Annual Power Supply Expense True-Up (“True-Up”), which implements the power
cost adjustment mechanism (“PCAM”) by calculating the deviation between actual net
power supply expenses (‘NPSE”) and those expenses recovered through the Combined
Rate. Accordingly, Idaho Power requests that the Public Utility Commission of Oregon
(“Commission”) issue an Order confirming that the Company has correctly calculated the
amount of the True-Up for later inclusion in rates as $0.00 and confirming that the
Company will not add any amounts to the Annual Power Supply Expense True-Up
Balancing Account (“True-Up Balancing Account”) for 2010. This filing is based upon the
following:
1. In Order No. 08-238, the Commission approved a PCAM for Idaho
Power that requires the Company to file, in February of each year, a True-Up that will
implement the PCAM by calculating the deviation between actual NPSE and those
expenses recovered through the Combined Rate. Order No. 08-238 further requires that
eligible power supply expense deviations will be added to the True-Up Balancing Account
at the end of each 12 month period ending December along with 50 percent of the annual
interest calculated at the Company’s authorized cost of capital. The required calculations

are detailed in the Stipulation attached as Exhibit A to Order No. 08-238.

1 - 2010 ANNUAL POWER SUPPLY McDowell Rackner & Gibson PC

EXPENSE TRUE-UP 419 SW Eleventh Avenue, Suite 400
Portland, OR 97205




1 2. As described in the Testimony of Courtney Waites, filed herewith,
Idaho Power has calculated its True-Up in accordance with methodology approved by the
Commission in Order No. 08-238, and has determined that the amount of $0.00 should be
added to the True-Up Balancing Account because the Oregon Allocated Power Cost

Deviation is within the deadbands as calculated using the Company’s 2009 Report of

2

3

4

5

6 Operations (“ROQ”). Consistent with Order No. 09-373, the Company will recalculate the
7 deadbands using the 2010 ROO as required under Order No. 09-373, and will make any
8 appropriate supplemental filings.

9 For all of the above reasons, |daho Power requests that the Commission issue its
0 Order confirming that the Company has correctly calculated the amount of the True-Up and

11 confirming that the PCA amount of $0.00 requires no adjustment to the True-Up Balancing

12 Account.
13 Respectfully submitted this 28" day of February, 2011.
14 McDOWELL & RACKNER PC
16 Lia F. Rackner —
17 IDAHO POWER COMPANY
18 Lisa D. Nordstrom
19 Senior Attorney
PO Box 70
20 Boise, |D 83707
21 Attorneys for Idaho Power Company
22
23
24
25
26
2 - 2010 ANNUAL POWER SUPPLY McDowell Rackner & Gibson PC
EXPENSE TRUE-UP 419 SW Eleventh Avenue, Suite 400

Portland, OR 97205
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Witness: Courtney Waites

BEFORE THE PUBLIC UTILITY COMMISSION
OF OREGON
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IN THE MATTER OF THE APPLICATION = )
OF IDAHO POWER COMPANY FOR )
AUTHORITY TO IMPLEMENT A POWER )
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ANNUAL POWER SUPPLY EXPENSE
TRUE-UP
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Idaho Power/100
Waites/1

Q. Please state your name, business address, and present position with ldaho
Power Company (“Ildaho Power” or the “Company”).

A. My name is Courfney Waites. | am employed by ldaho Power Company as a
Regulatory Analyst in the Regulatory Affairs Department. My business address is 1221
West |daho Street, Boise, Idaho 83702.

Q. Please describe your educational background.

A. In December of 1998, | received a Bachelor of Arts degree in Accounting from the

University of Alaska in Anchorage, Alaska. In 2000, | earned a Master of Business

~ Administration degree from Alaska Pacific University. | have attended New Mexico State ‘

University's Center for Public Utilities and the National Association of Regulatory Utility
Commissioners Practical Skills for the Changing Electric Industry conference and the
Electric Utility Consultants, Inc., Introduction to Rate Design and Cost of Service Concepts
and Techniques for Electric Utilities conference.

Q. Please describe your work experience?

A. | became employed with Idaho Power in December 2004 in the Accounts Payable
Department. In 2005, | accepted a Regulatory Accountant position in the Finance
Department where one of my tasks was to assist in responding to regulatory data requests
pertaining to financial issues. In 20086, | accepted my current position, Regulatory Analyst,
in the Regulatory Affairs Department. My duties as a Regulatory Analyst include providing
support for the Company’s various regulatory activities, including tariff administration,
regulatory ratemaking and compliance filings, and the development of various pricing
strategies and policies.

Q. What is the purpose of your testimony?

A. The purpose of my testimony is to describe the quantification of the Company’s
Annual Power Supply Expense True-Up (“True-Up Rate”), which is detailed in Order Nos.

08-238 and 09-373. In order to determine the True-Up Rate, | will first describe the

DIRECT TESTIMONY OF COURTNEY WAITES
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ldaho Power/100
Waites/2

quantification of the dollar balance in the Annual Power Supply Expense True-Up
Balancing Account (“True-Up Balancing Account’), including the Company’s proposed
offset from the sale of SO, Allowances and Renewable Energy Credits (“RECs") made
during the deferral year.

Q. What is the True-Up Balancing Account?

A.  The True-Up Balancing Account is a Company account where the Power Cost
Adjustment (“PCA”) is quantified at the end of each 12-month period ending December,
along with 50 percent of the annual interest calculated at the Company’s authorized cost
of capital. Subject to an Earnings Test, the PCA is 90 percent of the amount that the
Oregon Allocated Power Cost Deviation is above or below the Power Supply Expense
Deadband.

Q. How does Order No. 09-373 impact the Annual Power Supply Expense True-Up
Balancing Account?

A.  Order No. 09-373 clarifies which year's Results of Operations (“ROO") should be
relied upon in calculating the deferral deadbands and the Earnings Test components of
the Power Cost Adjustment mechanism. Idaho Power, the Citizen’s Utility Board of
Oregon, and the Staff of the Public Utility Commission agreed that for its initial calculation
of the Annual Power Supply -Expense True-Up filed in February each year, the Com.pany
will use the most recent ROO report available, the ROO for the year preceding the deferral
period. Once the ROO report for the year of the deferral period becomes available, the
Company will file an updated calculation of the Annual Power Supply Expense True-Up.
The updated calculation is expected to occur in May of each year.

Q. Have you prepared an exhibit that quantifies the initial estimate of the amount
to be added to the True-Up Balancing Account for 20107

A. Yes. Exhibit 101 is the Company’s quantification of the net power supply expenses |

to be trued-up for 2010.

DIRECT TESTIMONY OF COURTNEY WAITES
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Idaho Power/100
Waites/3

Q. Please describe Exhibit 101 and the Company’s quantification of the estimated
amount to be included iwn the True-Up Balancing Account.

A. In Exhibit 101, the columns detail the monthly and year-to-date deviations between
actual net power supply expenses incurred and the power coéts collected through rates.
The last column represents the annual amounts used in determining the amount to be
included in the True-Up Balancing Account.

Q. Please describe the calculations used tov determine the amouht to be included
in the True-Up Balancing Account.

A First, the Actual Unit Cost is calculated.

Q. How is the Actual Unit Cost calculated?

A.  The Actual Unit Cost for net power supply expenses incurred is the total Actual Net
Power Supply Expense (“Actual NPSE”) incurred divided by the Actual Sales. The Actual
NPSE is determined on a system-wide basis and includes amounts booked to FERC
Accounts 501 (Fuel-Coal), 547 (Fuel-Gas), 555 (Purchased Power), and 447 (Sales for
Resale). In short, Actual NPSE is calculated by adding fuel plus purchased power less
off—systém sales. The Actual NPSE for 2010 was $237,074,122.78. Actual Sales for 2010
were 13,512,067 MWh. Dividing Actual NPSE by Actual Sales results in the Actual Unit
Cost of $17.55 per MWh ($237,074,122.78 + 13,512,067 MWh = $17.55 per MWh).

Q. What is the next step in the true-up calculation?

A.  The next step in the true-up calculation is to compare the Actual Unit Cost to the
Combined Rate. The Combined Rate is comprised of two components: (1) The October
Power Cost Update, and (2) the March Power Cost Forecast. The Combined Rate in
effect from January through May 2010 was $16.04/MWh and the Combined Rate in effect
from June through Decerﬁber 2010 was $19.38/MWh. The Combined Rate reflects the

Commission-approved amounts reflected in rates during the months of the true-up period.

DIRECT TESTIMONY OF COURTNEY WAITES
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ldaho Power/100
Waites/4

The Annual Combined Rate, which is based on the five months of $16.04/MWh and the
seven months of $19.38/MWh, is $18.28/MWh.

Q. What is the deviation between the Actual Unit Cost and the Combined Rate for
20107

A.  For 2010, the deviation between the Actual Unit Cost ($17.55 per MWh) and the
Combined Rate ($18.28 per MWh) is negative $0.74 per MWh ($17.55 - $18.28 = ($0.74)
). This amount is multiplied by the Actual Sales (13,512,067 MWh) to determine the
deviation from the forecast on a system—wide basis, or negative $9,987,363.76.

Q. How is the Oregon jurisdictional portion of the deviation from the forecast on a
system-wide basis calculated?

A. The Oregon Allocated Power Cost Deviation is calculated by multiplying the system-
wide deviation from the forecast by the Oregon allocation factor. The Oregon allocation
factor is the energy allocator used in the ROO. Currently, using the 2009 ROO, the
Oregon allocation factor is 4.78 percent. This results in an Oregon Allocated Power Cost
Deviation of negative $477,395.99, meaning the amount of the Oregon allocated power
supply costs recovered in rates was greater than the actual Oregon allocated power
supply costs ( ($9,987,363.76) X 4.78% = ($477,395.99) ).

Q. You stated earlier that as a result of Order No. 09-373 you will use the previous
year's ROO to calculate the Annual Power Supply Expense True-Up filed in
February, but once the ROO for the year of the deferral is available, you will update
the calculation of the Annual Power Supply Expense True-Up. Will the Oregon
Allocated Power Cost Deviation change?

A. If the Oregon allocation factor in the 2010 ROO is different than the Oregon
allocation factor in the 2009 ROO, then the Oregon Allocated Power Cost Deviation will

change.

DIRECT TESTIMONY OF COURTNEY WAITES
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Idaho Power/100
Waites/5

Q. Is the Oregon Allocated Power Cost Deviation of negative $477,395.99 the
amount of dollars to be added to the True-Up Balancing Account?

A. No. Once the Oregon Allocated Power Cost Deviation is calculated, a Power Supply
Expense Deadband is applied.

Q. Please explain how the Power Supply Expense Deadband is applied.

A.  The Power Supply Expense Deadband is based upon the Company’s authorized
ROE from its last general rate case and the rate base measured on an Oregon basis from
the most recent Oregon ROO report. The Oregon Allocated Power Cost Deviation is
compared to‘the positive and/or negative deadbands. A positive deviation (Actual NPSE
greater than those recovered through the Combined Rate) constitutes an excess power
supply expénse. This expense is first reduced by a deadband that is the dollar equivalent
of 250 basis points of ROE (Oregon basis). A negative deviation (Actual NPSE less than
those recovered through the Combined Rate) is a power supply expense savings. This
savings is reduced by a deadband that is the dollar equivalent of 125 basis points of ROE
(Oregon basis).

Q. Order No. 10-191 approved a revenue requirement stipulation that resulted in a
one-time modification to the Power Supply Expense Deadband. Has that
modification been included in the calculation of the deadbands?

A.  Yes. The Power Supply Expense Deadband calculation includes an increase to the
Upper Deadband of $153,650 and a reduction of $153,650 to the Lower Deadband.
Please see Exhibit 102 for a detail of this calculation.

Q. What are the deadbands used for the calendar year 2010?

A. Using the Company’s authorized ROE from its last general rate case and the
Company’s Oregon rate base of $113,005,175, the Upper Deadband of 250 Basis Points
plus the one-time modification equals $2,375,850.66 and the Lower Band of 125 Basis

Points plus the one-time modification equals negative $957,450.33.

DIRECT TESTIMONY OF COURTNEY WAITES
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Idaho Power/100
Waites/6

Q. Will the deadbands change as a result of the 2010 ROO?

A.  Yes, they will. A final determination of the deadbands will be made once the 2010
ROO is available.

Q. Based upon the initial estimate of deadbands, what is the amount of the net
power supply expense deviation to be added to the True-Up Balancing Account for
the calendar year 2010?

A.  The amount of the Oregon Allocated Power Cost Deviation, negative $477,395.99, is
less than the Lower Deadband of negative $957,450.33. Therefore, the dollar amount to
be considered to add to the True-Up Balancing Account is zero.

Q. Once the deferral is calculated, an Earnings Test must be applied. Has the
Company performed the Earnings Test?

A.  No.

Q. Why was an Earnings Test not performed?

A. Order No. 08-238 states that before any amounts of a deferral are approved for
inclusion in the Annual Power Supply Expense True-Up Balancing Account for subsequent
recovery or refund, the Commission will apply an earnings test. Since the Company is not
proposing any deferral amounts be added to the Annual Power Supply Expense True-Up
Balancing Account, the Company was not required to perform an Earnings Test.

Q. In previous years the Company has proposed to offset its Oregon Allocated
Power Cost Deviation by the sale of SO, Allowances made during the deferral year.
Were any sales of SO, Allowances made during the calendar year 2010?

A.  Yes. The total customer benefit of SO, Allowance sales made in 2010 was
$23,975.40 (see Exhibit 103). Adding this amount to the Oregon Allocated Power Cost
Deviation of negative $477,395.99 creates a deviation of negative $501,371.39. This

amount is still less than the Lower Deadband of negative $957,450.33; therefore, the

DIRECT TESTIMONY OF COURTNEY WAITES
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Waites/7

1 amount to be added to the True~Up Balancing Account is still zero. Again, no Earnings

2 Testis required.

3 Q. Inldaho Power's Application Requesting Approval of the Sale of Renewable

4  Energy Credits the Company requested to treat the sale of RECs similar to the

5 treatment of its SO, Allowance sales and offset the Oregon Allocated Power Cost
-6 Deviation with proceeds. Did the Company sell any RECs in 20107

7 A Yes.

8 Q. Whatis the total customer benefit associated with the sale of RECs in 2010?

9 A Using the same methodology to calculate the proceeds from the sale of RECs as
10  the calculation of the proceeds from the sale of SO, Allowances, the total customer benefit
11 is $195,265.21 (see Exhibit 104). Adding this amount to the Oregon Allocated Power Cost
12 Deviation of negative $501,371.39 creates a deviation of negative $696,636.60, which is
13 still less than the L.ower Deadband of negative $957,450.33. The amount to be added to
14 the True-Up Balancing Account is still zero and an Earnings Test is not required.

15 Q. You indicated the Compan4y filed an Application Requesting Approval of the
16  Sale of Renewable Energy Credits and have treated the proceeds from the sale of
17 RECs based on your proposal in this Application. Has the Company received an
18  Order from the Commission regarding the treatment of the proceeds from the sale
19 of RECs?

20 A, No. The Company will make any necessary adjustments to the calculation of the
21 Oregon Allocated Power Cost Deviation once an Order is received regarding the treatment
22 of the proceeds from the sale of RECs.

23 Q. Does this conclude your testimony?

24 A Yesitdoes.

25

26

DIRECT TESTIMONY OF COURTNEY WAITES
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Idaho Power/101

Waites/1
2019 PCAM
Twelve Months Ended December 31, 2018
! i OREGON PCAM (Schedule 56} < January YTD February YD March YTD Aprl YTD June YT
‘ ACTUAL: POWER COSTS 8 R 3
Actual NPSE Costs
Actual Sales - includes Unbilled 1,137,078 2,108,711 3,109,208 4,067,761 5,094,402 6,235,942
Fuel 12,535,411.24 24,731,118.46 37,018,004.01 46,977,872.65 56,570,096.12 64,443,819.15
Purchased Power 4,543,513.12 8,649,647.70 11,887,552,05 : 16,138.804.73 17.642,420.05 26,289,894.20
Avoided Energy-Oregon Solar Pilot
Surplus Sales {11.004,934.80; {23,658,348.32; {32.685,788.61} 37.363,798.23} {45,578,176,58) {50,078,236.88)
Total Non-QF 6,073,989.56 9,822417.84 16,939,767 .45 24,752,879.15 28,634,330.59 40.655.476.47
QF - includes Net Metering 3,692,431.12 6,450,145.43 8.438,912.35 : 13,782,830.73 21.414,824.82 29,599,241.30
Total Actual Power Costs Incurred 8,766.420.68 16,272,563.27 25,378,679.80 38,535,809.88 50,048,164.41 70,254,717.77
Actual Power Cost per Unit $8.59 $7.73 $8.16 $9.47 $9.82 $11.27
POWER:COSTS COLLECTEDIN RATES R
Actual Sales 1,137,078 2,104,711 3,108,208 4.067.761 5,094,402 6,235,942
Combined Rate (Recoverd in Rates) $16.04 $16.04 $16.04 $16.04 $16.04 $16.69
Total Power Costs Collected in Rates 18.,238,731.12 33.759.564.44 49,871,696.32 65,246,886.44 81,714,208.08 104,065,561.28
CHANGE FROM:FORECAST. g 5 i
Actual Power Cost per Unit $8.59 $7.73 $8.16 $2.47 $9.82 $11.27
Combined Rate (Recoverd in Rates) $16.04 $16.04 $16.04 $16.04 $16.04 $16.69
Actual increase (Decrease) Over Forecast Rate {$7.45} {$8.51) {57.88) {$6.57) {$6.22) {85.42}
Deviation from Forecast {8472,310.44} {17.487.001.17 {24,493,016.52} 28,711.07€.56; {31.665,043.67) {33,810,843.51)
Oregon Allocation % 4.78% 4.78% 4.78% 4.78% 4.78% AT8%
Oregon Allocated Power Cost Deviation (before DI § (404,876.44) ¢835,878.66} (1,178,766.19) (1,276,789.46) {1,513,569.09) {1,616,156.32)
Deadband - Over 250 Basis Points $ 2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.68
Deadband - Under 125 Basis Points $ {957,450.33) (557,350.33) {957,450.33) {957,450.33) (957,450.33) (957,450.33)
True-Up (+) $ 0.00 0.00 0.00 0.00 0.00 0,00
True-Up (-) $ 0.00 0.00 (213,315.86} (548,336.13} (556,138.78) (658,707.99)
OREGON DEFERRAL before sharing $ .00 0.00 (213,315.86) {319,339.13) (555.438.76) (668.707.99)
Portion of True-up Change Allowed % 80% 90% 90% 90% 80% 90%
OREGON DEFERRAL W/ SHARING (90/19) $.- 0.00. 0.00 {181,984:27} -{287,405.22) . {509,524.88). {582,837.19)
Interest Rate % 7.830% 7.830% 8.061% 8.061% 8.061% 8,061%
Interest Accrued fo date $ 0.00 0.00 {1,934.48) 3,861.28} (B,405.6%) {11,947.15)
[Total Deterred Balance 3 [0 000 33 375.78) 291,265.51) IR ) (0478434




Annual
10,313,987 11,312,131 12,357,654 13,512,067 13,512,067
81,082,375.24 99,823,587.08 . 115,628,041.24 128,728,207.13 143,367,492.69 59,060,619.05 159,060,619.05
45,389,912.64 61,648,707.69 65,775363.36 67,909,290.09 74,547 577.52 82,834,704.74 82,834,704.74
0.00 0.00 0.00 7.05 708
(52.886.486.59) 55,954,152.41} {61,073,502.27) 64,743,874.54} {67,841,542.50) (74,056,215.89)] | (74.056.215.88)
73,485,801.29 105,508,102.36 - 120,329,902.33 131,898,522.58 150,073,527.61 67,839,114.95 167,839,114.95
38,501,169.55 47,404,662.66 54,868,538.84 60,711,488.59 64,920,991.32 69,235,007.83 69,235,007.83
111,986,970.84 152,912,765.02 75,198,441.17 192,605,011.17 214,994,518.93 237,074,122.78 237,074,122.78
$14.46 $16.67 $16.99 $17.03 $17.40 $17.55 $17.55
7,743,963 9,171,446 10,313,987 11,312,131 12,357,654 7 13,512,067 13,512,067
$17.33 $17.84 $18.11 $18.21 $18.25 $18.28 $18.28
134,238,556.74 163,613,593.35 © 186,777,354.35 205,974,856.85 225,550,113.87 47,061,486.54 247,061,486.54
$14.46 $16.67 $16.99 $17.03 $17.40 $17.55 $17.65
$17.33 $17.84 $18.11 $18.21 $18.25 $18.28 $18.28
(52,87 (§1.17) ($1.12) {$1.18) $0.85) ($0.74) 50.74)
(22,251,585.50) (10,700,828 33) {41,578,913.18) {43,369,845.58} {10,555.594.64) {9,687,363.75) (9.987.363.75)
4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78%
1.063,625.81) {511.499.59) {553,472.05) {638,073.62) {504,557.44) {477,395.99) (47739598}
2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.66 2,375,850.86
(957,450.33) {957,450.33) {957,450.33) (957,450,33} (957 450.33) (857,450,33} (957,450.33)
0.00 0.00 0.00 0.00 0.00 0.00 0.00
{106.175.48) 0.00 0.00 0.00 0.00 0.00 0.00
£106,175.48) 0.00 0.00 0.00 0.00 0.00 0.00
90% 90% 90% 90% 90% 90% 90%
(55.557.53) 000 0.00 0,00 0:00 0.00 0.00
B.061% 8.061% B.061% 8.061% 8.061% 8.061% 8.061%
2.24589) 0.00 0.00 0.00 0.00 0.00 0.00
157303611 ~-0:00 000 T00 T00 0007} 0.007]

Idaho Power/101
Waites/2
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Exhibit Accompanying Direct Testimony of Courtney Waites

Determination of Power Supply Expense
Based on Idaho Power 2009 Results of Operation
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Idaho Power/102
Waites/1

Determination of Oregon PCAM Deadbands
Based on Idaho Power 2009 Results of Operations

Rate Base

% Equity in cap structure
Equity in rate base

100 basis points

Resulting return (NOI Effect)
Net-to Gross Factor
Revenue requirement

Upper Band of Basis Points

Lower Band of Basis Points

Upper Band w/one-time adjustment
Lower Band w/one-time adjustment

(A)

Total System
$2,334,974,334
47.904%
$1,118,546,105
1.000%
$11,185,461
1.64200

$18,366,527| $

250
125

$153,650
$153,650

(B)

Oregon
$113,005,175
47.904%
$54,133,999
1.000%
$541,340
1.64200

888,880 |

$2,222,200.66
($1,111,100.33)

$2,375,850.66
($957,450.33)
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BEFORE THE PUBLIC UTILITY COMMISSION
OF OREGON

IDAHO POWER COMPANY

Exhibit Accompanying Direct Testimony of Courtney Waites

Oregon Emission Sales
January 2010 through December 2010
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Idaho Power/103

Waites/1
] A B [ D E F G H | J K L Y] N 0
T
2 |Oregon Emission Sales:
3 [January 2010 thru December 2010 2010
4 January February March April May June July August September |  October November | December Totals
5_|Prior Month Sale(s) $ - - 0.00 | 231,000.00 {119,000.00 | 44,500.00 | 64,000.00 | 17,250.00 | 42,000.00 | 30,250.00 0.00 0.00 | 548,000.00
6 |Brokerage Fee's Paid in Prior Month $ 0.00 0.00 0.00 {750.00) {1,000.00} {500.00)]  {1.250.00) {250.00) (500.00) (750.00) 0.00 0.00 {5.000.00)
7 Net Proceeds $ 0.00 0.00 0.00] 230,250.00| 118,000.00! 44,000.00| 62,750.00] 17,000.00{ 41,500.00| 28,500.00 0.00 0.00| 543,000.00
8
5 {Oregon Allocation 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78%
10 | Sharing Percentage 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0%
11
12]  Total Customer Benefit $ - - - 9,905.36 5,076.36 | 1,892.88 2,699.51 731.34 | 1,785.33 1,269.09 - - 23,359.86
13 |Less Taxes @ 39.095% 0.00 0.00 0.00 | (3,872.50)| {1,984.60) (740.02)|  (1.085.37) (285.82) (697.87) (496.15) 0.00 0.00 {9,132.54)
14 {Customer Benefit Net of Tax - Oregon $ 0.00 0.00 0.00 6,032.86 3,091.76 | 1,152.86 1,644.13 445.42 1,087.36 772.94 0.00 0.00 | 14,227.32
15
16
17
18 | Principle
19 | Beginning Balance $ - - - - 6,032.86 | 9,124.61 10,277.47 | 11,921.61 | 12,367.03| 13,454.38 | 14,227.32 | 14,227.32 -
20
21 |Amount Deferred - - - 6,032.86 3,091.76 | 1,152.86 1,644.13 445.42 1,087.36 772.94 - - 14,227.32
22
23 |Ending Balance $ - - - 6,032.86 012461 | 10277471 1192161 | 12367.03 | 13,454.38| 14,227.32 | 14,227.32 | 14,227.32] 14,227.32
24
25
26 |interest
27 |Beginning Balance $ 0.00 0.00 0.00 0.00 0.00 40.53 101.82 170.86 250.94 334.02 424.40 519.97 $0.00
28
29 |[Monthly Interest Rate 7.830% 7.830% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061%
30
31 |Monthly Interest $ 0.00 0.00 0.00 0.00 40.53 61.28 69.04 80.08 83.08 30.38 95.57 35.57 615.54
32
33 |Interest Accrued to Date $ 0.00 0.00 0.00 0.00 40.53 101.82 170.86 250.94 334.02 424.40 519.97 615.54 $615.54
34
35} Deferral Balance Including Interest $ - - - 6,032.86 9,165.14 | 10,379.29 12,09247 | 12,617.97 | 13,788.40] 14,651.72 | 14,747.29 14,842.86| 14,842.86
36
37 | Tax Benefit from Above 9,132.54
38
39| Total Customer Benefit 23,975.40
40
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ldaho Power/104

Waites/1
: A B o I»} E £ G H ! J K L M N Q

T

2_[Oregon Renewable Energy Credit Sales
3 |January 2010 thru December 2010 2010
4 January February March April May June July August September QOctober November December Totals
5 {Prior Month Sale(s) - - 673,380.25 | 1.032,079.10 - 485,000.00 - 559,597.50 367,395.00 449,942.50 | 476,157.50 | 442,172.50 4.485,724.35
6 |Brokerage Fee’s Paid in Prior Month - - (7,592.09} (5,369.74} - (4,843.65) - {4,375.00) - - - {8,324.00) {28,504.49)
7 |Western Electric Coordinating Council Fees - - 0.00 6.00 - {3.402.61) (505.67} {21272 {534.34) {380.30) {1.877.18} {383.99) {7,296.81}
8 Net Proceeds 3 - - 665,788.16| 1,026,709.36 - 476,753.73 (505.67) 555,009.78 366,860.66 449,562.20] 474,280.32| 435464.51 4,449,923.05
g
10 |Oregon Allocation 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78% 4.78%
11 |Sharing Percentage 390.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0%
12

3| Total Customer Benefit $ - - 28,642.21 44.169.04 - 20,509.95 {21.75) 23,876.52 15,782.35 19,340.17 20,403.54 18,733.68 191,435.69
14 |Less Taxes @ 398.095% - - (11,197.87)|  {17,267.88) - (8,018.36) 8.50 {9.334.53) (6,17C.11) {7.561.04) (7.978.76) {7,323.83) {74,841.78)
15 | Customer Benefit Net of Tax - Oregon $ - - 17,444.54 26,901.15 - 12,491.58 {13.25} 14,541.99 9,612.24 11,779.13 12,426.78 11,409.75 116,593.91
16
17
18
1g [Principle
20 | Beginning Balance $ - - - 17,444.54 44,345.69 | 44,345.69 56,837.27 56,824.02 71,366.02 80,978.25 92,757.38 105,184.16 -
21
22 {Amount Deferred - - 17,444.54 26,901.15 - 12,491.58 {13.25) 14,541.99 9,612.24 11,779.13 12,426.78 11,409.75 116,593.91
23
24 |Ending Balance $ - - 17.444.54 44,345.69 44.345.69 | 56,837.27 56,824.02 71,366.02 80,978.25 92,757.38 | 105,184.16 | 116,593.91 116,593.91

5
26
27linterest
28 |Beginning Balance 3 6.00 0.00 0.00 0.00 117.18 415.07 712.96 1,094.76 1,476.48 1,955.88 2,499.85 3,122.95 $0.00
29
30 |Monthly Interest Rate 7.83% 7.83% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061% 8.061%| 7.83%/8.061%
3
32 |Monthly Interest 3 0.00 0.00 0.00 11718 297.89 207.89 381.80 381.72 479.40 543.97 623.10 706.57 3,829.52
33
34 | Interest Accrued to Date $ 0.00 0.00 0.00 117.18 415.07 712.96 1,004.76 1,476.48 1,955.88 2,499.85 3,122.95 3,829.52 $3,829.52
35
36} Deferral Balance Including Interest $ - - 17.444.54 44,462.87 44,760.76 | 57,550.23 57,918.78 72,842.50 82,934.13 95,257.23 | 108,307.11 120,423.43 120,423.43
37
38 | Tax Benefit from Above 74,841.78
39
40| Total Customer Benefit 195,265.21
41

2




