
 
 
 

 
 
 
 
 
 
 

 
March 22, 2024 

 
Oregon Public Utility Commission 
P.O. Box 1088 
201 High St. SE, Suite 100 
Salem, OR 97308-1088 

8113 W. GRANDRIDGE BLVD., KENNEWICK, WASHINGTON 99336-7166 
TELEPHONE 509-734-4500 FACSIMILE 509-737-7166 

www.cngc.com 

 
Re: Application of Cascade Natural Gas Corporation for an Order Authorizing Cascade 
Natural Gas Corporation to Enter into a Revolving Credit Agreement 

 
Enclosed is Cascade Natural Gas Corporation’s Application for an order authorizing 
Cascade Natural Gas Corporation to amend, extend, and increase its current revolving credit 
agreement. 

 
The following file is electronically submitted as part of this filing: 

 
CNGC UF Revolving Credit Application 03-22-2024 

 
If you have any questions regarding this information, please feel free to contact me at (208) 
377-6015. 

 
Sincerely, 

 
/s/ Lori Blattner 

Lori A. Blattner 
Director, Regulatory Affairs 
8113 W. Grandridge Blvd. 
Kennewick, WA 99336 
Lori.blattner@intgas.com 

 
Attachment 

 
 
 
 

 

http://www.cngc.com/
mailto:Lori.blattner@intgas.com
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BEFORE THE PUBLIC UTILITY COMMISSION OF OREGON 

DOCKET UF   

 

IN THE MATTER OF THE APPLICATION OF  ) 
CASCADE NATURAL GAS CORPORATION FOR ) 
AN ORDER AUTHORIZING IT TO AMEND,  ) 
EXTEND, AND INCREASE ITS CURRENT ) 
REVOLVING CREDIT AGREEMENT  ) 

APPLICATION 
UF- 

 
Application is hereby made to the Public Utility Commission of Oregon (“Commission”) 
for an Order authorizing Cascade Natural Gas Corporation (“the Company” or “Applicant”) 
to amend, extend, and increase its current revolving credit agreement up to five years and 
initially in the amount up to $175,000,000 expandable with an accordion feature of up to 
$50,000,000 for a total maximum amount of $225,000,000 pursuant to provision of O.R.S. 
757.400 et. seq. The following general information and specific exhibits are submitted in 
support thereof, as required by the Rules and Regulations of the Public Utility Commission 
of the State of Oregon. 

1. In accordance with ORS 757.410(1), ORS 757.415(1), and Rule 860-27-030 of the 
Rules and Regulations of the Commission, Applicant respectfully submits the 
following: 

a. Name of Applicant 

Cascade Natural Gas Corporation 
8113 West Grandridge Blvd. 
Kennewick, WA 99336-7166 

b. State and Date of Incorporation 
 

Incorporated January 2, 1953, under the laws of the State of Washington; 
qualified to do business in the State of Oregon. 

 
c. Name and Address of Person Authorized to Receive Notices and 

Communications 
 

Lori A. Blattner 
Director, Regulatory Affairs 
8113 West Grandridge Blvd. 
Kennewick, WA 99336-7166 
Lori.blattner@intgas.com 
(208) 377-6015 

mailto:Lori.blattner@intgas.com
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d. Names, Titles and Addresses of Applicant’s Principal Officers 

 
Mark A. Chiles Vice President – Regulatory Affairs and 

Customer Service 
555 South Cole Road 
Boise, ID 83709 

 

Patrick C. Darras Vice President – Engineering and 
Operations Services 

400 North Fourth Street 
Bismarck, ND 58501 

 

Hart Gilchrist Vice President – Safety, Process 
Improvement and Operations Systems 

555 South Cole Road 
Boise, ID 83709 

 

Anne M. Jones Vice President and Chief Human 
Resources Officer 

1200 West Century Avenue 
Bismarck, ND 58506 

 

Nicole A. Kivisto Chair of the Board, President and Chief 
Executive Officer 

1200 West Century Avenue 
Bismarck, ND 58506 

 

Margaret (Peggy) A. 
Link 

Vice President and Chief Information 
Officer 

1200 West Century Avenue 
Bismarck, ND 58506 

 

Scott W. Madison Executive Vice President – Business 
Development and Gas Supply 

555 South Cole Road 
Boise, ID 83709 

Eric P. Martuscelli Vice President – Field Operations 8113 West Grandridge Blvd. 
Kennewick, WA 99336 

 
Tammy J. Nygard Controller 400 North Fourth Street 

Bismarck, ND 58501 

Paul R. Sanderson Chief Legal Officer and Secretary 1200 West Century Avenue 
Bismarck, ND 58506 

 
Garret Senger Chief Utilities Officer 400 North Fourth Street 

Bismarck, ND 58501 
 

Jason L. Vollmer Vice President, Chief Financial Officer 
and Treasurer 

1200 West Century Avenue 
Bismarck, ND 58506 

Allison R. Waldon Assistant Secretary 1200 West Century Avenue 
Bismarck, ND 58506 

 
 

 
e. Description of Business and Territory Served 

Applicant’s business is the distribution of natural gas, which it sells to residential, 
commercial and industrial customers in the States of Washington and Oregon. 
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f. Statement of Capital Stock as of December 31, 2023: 
 

 
Par Value 

Shares Issued and 
Authorized Shares Outstanding Stated Value 

 
 

 
Common Stock $1.00 1,000 1,000 None 

 
 

None of the above securities is held as re-acquired securities, pledged by 
Applicant, held by affiliated interests, or held in sinking or other funds. 

 
g. Statement of Long-Term Indebtedness December 31, 2023: 

Description Due Date Authorized and Outstanding 
7.48% Medium-Term Notes September 15, 2027 $20,000,000 
7.10% Medium-Term Notes March 16, 2029 $15,000,000 
5.79% Medium-Term Notes March 8, 2037 $40,000,000 
4.11% Senior Notes August 23, 2025 $25,000,000 
4.36% Senior Notes August 23, 2028 $25,000,000 
4.09% Senior Notes November 24, 2044 $12,500,000 
4.24% Senior Notes November 24, 2054 $12,500,000 
4.09% Senior Notes January 15, 2045 $12,500,000 
4.24% Senior Notes January 15, 2055 $12,500,000 
3.62% Senior Notes June 13, 2029 $25,000,000 

3.82% Senior Notes June 13, 2034 $20,000,000 
4.26% Senior Notes June 13, 2049 $30,000,000 

3.58% Senior Notes June 15, 2050 $30,000,000 

3.78% Senior Notes June 15, 2060 $20,000,000 

3.34% Senior Notes October 30, 2060 $25,000,000 

4.26% Senior Notes June 15, 2032 $15,000,000 

4.60% Senior Notes June 15, 2052 $35,000,000 

6.39% Senior Notes November 30, 2033 $100,000,000 

 
 

h. Description of the Securities Proposed to be Issued 
 

Applicant proposes to borrow initial funds up to $175,000,000 with an 
expandable accordion feature of up to $50,000,000 for a total maximum of 
$225,000,000 on the revolving credit agreement obligating Applicant to pay 
interest on a periodic basis based on current interest rates at the time the 
Applicant borrows. Interest rates are based on SOFR and are determined 
based on the Applicant’s long-term debt ratings. 

 
The interest rate on the amounts borrowed will be determined at the time 
they are issued. The estimated applicable margins for amounts outstanding 
under the revolving credit agreement are as follows: 
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 TABLE I  

 
Pricing Level 

Prime 
 Rate Advances 

SOFR 
Rate Advances 

Pricing Level I 0% 0.875% 
Pricing Level II 0% 1.000% 
Pricing Level III 0% 1.125% 
Pricing Level IV .075% 1.250% 
Pricing Level V .275% 1.500% 

 

 
“Pricing Level I” exists at any date if, on such date, Cascade’s S&P Rating or Fitch Rating is A+ 
or better. 
"Pricing Level II" exists at any date if, on such date, (i) Cascade has not qualified 
for Level 1 Status and (ii) Cascade’s S&P Rating or Fitch Rating is A or better. 

"Pricing Level III" exists at any date if, on such date, (i) Cascade has not qualified 
for Level 1 Status or Level 2 Status and (ii) Cascade’s S&P Rating or Fitch Rating 
is A- or better. 
"Pricing Level IV" exists at any date if, on such date, (i) Cascade has not qualified 
for Level 1 Status, Level 2 Status or Level 3 Status and (ii) Cascade’s S&P Rating 
or Fitch Rating is BBB+ or better. 
"Pricing Level V" exists at any date if, on such date, Cascade has not qualified for 
Level 1 Status through Level 4 Status. 

 
 

i. Description of the Proposed Transaction 
 

A. Description of the proposed method of issuing and selling the securities 
 

The Applicant will amend, extend, and increase its existing revolving credit 
agreement with U.S. Bank National Association, a national banking association, as 
co-lead Arranger and Administrative agent for the Lenders. The loan agreement 
will also include Wells Fargo Securities, LCC as the Syndication Agent and co-lead 
Arranger for the Lenders. Other lenders may enter into the syndication from time 
to time as needed. The amended revolving credit agreement will have a term of up 
to 5 years. 

 
B. Whether securities are to be issued pro-rata, etc. 

 
The Company will borrow under the revolving credit agreement as needed. 

 
C. Statement showing why it is in Applicant’s interest to issue proposed securities 

and why the proposed method of sale was adopted. 
 

The Applicant requires an increase to its existing revolving credit agreement to 
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fund capital expenditures, meet working capital needs, and provide credit support 
for carbon compliance obligations. The revolving credit agreement is also 
important to the Applicant as it provides Letters of Credit as needed. 

 
D. The Company has not requested an exemption from the competitive bidding 

requirements of any Federal or other state regulatory body. 
 
 

j. Name and Address of any person receiving any fee for services rendered in 
connection with the negotiations and consummation of the sale of securities 

 
The Applicant will pay the Agent (U.S. Bank National Association) a 
quarterly facility fee in an amount determined by applying the per annum 
Applicable Fee Percentage to the average daily revolving commitment amount 
of such Lenders for the period from the closing date to the termination date. 

"Applicable Fee Percentage" means, with respect to the revolving credit 
agreement fees, at all times during which the applicable Pricing Level set 
forth below is in effect, the annual percentage set forth below next to such 
Estimated Pricing Level for the applicable type of revolving credit fee, 
subject to the provisions set forth below: 

 
Pricing Level Estimated 

Facility Fee 

Pricing Level I 0.075% 
Pricing Level II 0.100% 
Pricing Level III 0.125% 
Pricing Level IV 0.175% 
Pricing Level V 0.225% 

 
 

 
k. A statement showing total amount, underwriting commissions and net 

proceeds 
 

The estimated fees at closing of the revolving credit agreement will include a 
$100,000 arrangement fee to U.S. Bank National Association and a $50,000 
syndication fee to Wells Fargo Securities, LLC as the Syndication Agent. An 
estimated upfront fee of $175,000 (17.5 bps) will also be paid to the 
participating banks for new money and $100,000 (10.0 bps) for old money, 
based upon commitment levels. Estimated annual administration fees of 
$15,000 will be paid to U.S. Bank National Association. Estimated legal fees 
will also be incurred up to $150,000. 
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l. Purpose for which the Securities are to be issued 
 

The Applicant requires an increase to its existing revolving credit agreement 
to fund capital expenditures, meet working capital needs, and provide credit 
support for carbon compliance obligations. 

 
m. Statement whether or not any application or registration statement is 

required to be filed with any other regulatory body 
 

A notification with the Washington Utilities and Transportation Commission 
will be filed. 

 
n. Facts relied upon by Applicant to show that the issue 

 
A. is for some lawful object within the corporate purposes of the Applicant 

 
Applicant is a corporation authorized to do business within the State of 
Oregon. Applicant’s Restated By-Laws give it the legal power to issue 
promissory notes. 

 
B. is compatible with the public interest 

 
Applicant is a public utility with a duty to provide natural gas service 
wherever economically feasible. The proceeds of this financing will provide 
funds that allow the Company to provide that service. 

 
C. is necessary or appropriate for or consistent with the proper performance by 

the Applicant of service as a public utility 
 

The Applicant requires an increase to its existing revolving credit agreement 
to fund capital expenditures, meet working capital needs, and provide credit 
support for carbon compliance obligations. 

 
D. will not impair Applicant’s ability to perform service 

 
Funds borrowed will strengthen Applicant and its ability to perform service 
over the long term. 

 
E. is reasonably necessary or appropriate for such purposes 

 
The Applicant requires an increase to its existing revolving credit agreement 
to fund capital expenditures, meet working capital needs, and provide credit 
support for carbon compliance obligations. The revolving credit agreement is 
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also important to the Applicant as it provides Letters of Credit as needed. 
 

F. Not applicable. 
 

o.  Statement of all rights to be a corporation, franchise, permits, etc., included as 
 assets of the Applicant 

 
None included as assets. 

 
2. Exhibits 

 
The following exhibits are made a part of this application: 

 
Exhibit Description Reference 

Exhibit A Articles of Incorporation On file 
Exhibit B Bylaws, as amended On file 
Exhibit C Board of Directors Resolution Attached 
Exhibit D Indentures, security, etc. Not applicable 
Exhibit E Balance Sheets Attached 
Exhibit F Statement of Contingent Liabilities None 
Exhibit G Income Statement Attached 
Exhibit H Analysis of Surplus Attached 
Exhibit I Registration Statement Not applicable 
Exhibit J Proposed invitation, proposals, etc. Not applicable 
Exhibit K Stock certificates, notes, etc. Not applicable 

 
 
 
 

 
WHEREFORE, Applicant respectfully requests that the Commission enter an appropriate 
Order authorizing issuance of the securities as herein set forth. 

 
 

CASCADE NATURAL GAS CORPORATION 

 
/s/ Lori Blattner 

 

Director, Regulatory Affairs 
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EXHIBIT “A” 
 

Articles of Incorporation on file. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “A” 
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EXHIBIT “B” 
 

By-laws on file. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “B” 
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EXHIBIT “C” 
 

Board of Directors Resolution 
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EXHIBIT “C” 
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EXHIBIT “D” 

Copy of mortgage, indenture, etc. 
 

 
Not applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “D” 
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EXHIBIT “E” 

Balance Sheet 

Year Ending December 31, 2023 
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EXHIBIT “E” 
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EXHIBIT “F” 

Statement of contingent liabilities 
 

 
None 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “F” 
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EXHIBIT “G” 

Statement of Income 

Year Ending December 31, 2023 
 

EXHIBIT “G” 
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EXHIBIT “H” 

Analysis of Surplus 

Year Ending December 31, 2023 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
EXHIBIT “H” 
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EXHIBIT “I” 

Copy of registration statement 
 

 
Not applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “I” 
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EXHIBIT “J” 

Copies of proposed invitation, proposals, etc. 
 

 
Not applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “J” 
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EXHIBIT “K” 

Copies of the stock certificates, notes, etc. 
 

 
Not applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT “K” 


