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SUBJECT: PORTLAND GENERAL ELECTRIC: 
(Docket No. UP 426) 
Application Regarding the Sale of Production Tax Credits. 

STAFF RECOMMENDATION: 

Staff recommends the Public Utility Commission of Oregon (Commission) approve 
Portland General Electric’s (PGE or Company) proposal to sell Production Tax Credits 
(PTC) generated in 2024 and 2025 and record any difference in the value, as provided 
to customers, and the discounted value,1 in PGE’s property sale balancing account. 

DISCUSSION: 

Issue 

Whether the Commission should approve PGE’s application, seeking approval to sell 
PTCs and recover the difference between the full value and the discounted value from 
customers. 

Applicable Rule or Law 

ORS 757.480 requires public utilities doing business in Oregon to seek prior approval 
from the Commission before selling or disposing utility property whose value exceed 
$1 million. 

1 The discounted value is the value that PGE will receive for the PTCs through sales as they occur. 








