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January 31, 2023 
 
 
 
Oregon Public Utility Commission 
Attn:  Filing Center    
P.O. Box 1088 
Salem, OR  97308-1088 
 
 
Re:  ORS 757.480(2) - Cascade Natural Gas Corporation’s Notice of Property Sale  
 RG 96 
 
 Pursuant to ORS 757.480(2), Cascade Natural Gas Corporation (“Company” or 
“Cascade”) reports that for the calendar year of January 1, 2022 through December 31, 2022, it made 
one transaction within its service territories that meet the reporting criteria as required by statute. 
The Company sold a portion of its property in Bend to the Oregon Department of Transportation 
(“ODOT”) in July 2022. The Company sold two parcels of land to the ODOT totaling 13,993 square 
feet. The land was owned by both the Company and Knife River Corporation. ODOT paid a total of 
$301,680.00, however, due to the split ownership of the property, the net proceeds for Cascade was 
$38,152.12. 
 The Sales Agreement is attached as Exhibit A. Included in the Sales Agreement is a 
description of the property, including its location. The accounting treatment is included in Exhibit 
B. 
 
If you have any questions regarding this filing, please contact me at (208) 377-6015. 
 
Sincerely, 
 
/s/ Lori Blattner 
 
Lori Blattner 
Director, Regulatory Affairs 
Cascade Natural Gas Corporation 
8113 W. Grandridge Blvd. 
Kennewick. WA  99336 
Lori.blattner@intgas.com 
 
 

8113 W. GRANDRIDGE BLVD., KENNEWICK, WASHINGTON 99336-7166 
TELEPHONE 509-734-4500   FACSIMILE 509-737-9803 

www.cngc.com 
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http://www.cngc.com/
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Description Original Cost

Accumulated 
Depreciation 

Reserve Net Book Value
Estimated Sale 

Procedes
Estimated 

Proceeds Less Cost
Land 2,754.03$              -$                        2,754.03$              38,152.12$            35,398.09$            

Cascade Natural Gas Corporation
State of Oregon

Sale of Portion of Land in Bend

Exhibit B



Account Debit Credit FERC Acct.
Cash 301,894.87$      131
Cash - money owed for shared land 263,742.75$      131
Utility Plant - Land 2,754.03$           101
Gain on Sale of Land 35,398.09$         421.1

Account Debit Credit FERC Acct.
Gain on Sale of Land 35,398.09$         421.1
Accumulated Depreciation - Building 35,398.09$         108

Summary of Balance Sheet Impacts
FERC Acct.

Cash 38,152.12$         131
Plant in Service (2,754.03)$          101
Accumulated Depreciation Reserve (35,398.09)$       108

Balance Sheet Impact -$                     

FERC Acct.
Summary of Income Statement Impacts -$                     421.1

Net Income Statement Impact -$                     

Cascade Natural Gas Corporation
State of Oregon

Accounting Treatment on Sale of Portion of Land in Bend

Journal Entry to Record Deferral of Gain on Sale of Land

Journal Entry to Record Sale of Property

Exhibit B



Cash Received from ODOT 301,894.87$                          
Improvements Required to Land 1 209,740.00$                          
Net Proceeds 92,154.87$                            

Cascade Land Ownership Percentage 41.40%
Knife River Land Ownership Percentage 58.60%

100.00%

Cascade Land Ownership of Net Proceeds 38,152.12$                            
Knife River Land Ownership of Net Proceeds 54,002.75$                            

92,154.87$                            

Cash Paid to Knife River 2 263,742.75$                         

Notes:
1 Work performed by Knife River prior to sale of the land.

2 Cash Paid to Knife River includes cost to improve the land and the Knife River Land Ownership of Net Proceeds

Cascade Natural Gas Corporation
State of Oregon

Cash Paid to Knife River Calculation

Exhibit B
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