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�'RFNHW�1R��$'9������$GYLFH�1R�������
8SGDWHV�&KDUJHV�&UHGLWV�XQGHU�5XOH�+�± 1HZ�6HUYLFH�$WWDFKPHQWV�DQG�
'LVWULEXWLRQ�/LQH�,QVWDOODWLRQV�$OWHUDWLRQV�

67$))�5(&200(1'$7,21�

$SSURYH�,GDKR�3RZHU¶V�$GYLFH�)LOLQJ�1R���������WR XSGDWH�FKDUJHV�FUHGLWV�XQGHU�5XOH�+�
± 1HZ�6HUYLFH�$WWDFKPHQWV�DQG�'LVWULEXWLRQ�/LQH�,QVWDOODWLRQV�$OWHUDWLRQV��ZLWK�DQ�
HIIHFWLYH�GDWH�RI�0DUFK ���������

',6&866,21�

,VVXH

:KHWKHU WKH�3XEOLF�8WLOLW\�&RPPLVVLRQ�RI�2UHJRQ��&RPPLVVLRQ� VKRXOG�DSSURYH�,GDKR�
3RZHU¶V�$GYLFH�)LOLQJ�1R���������ZKLFK�ZRXOG�XSGDWH�FKDUJHV�FUHGLWV�XQGHU�5XOH�+�±
1HZ�6HUYLFH�$WWDFKPHQWV�DQG�'LVWULEXWLRQ�/LQH�,QVWDOODWLRQV�$OWHUDWLRQV�

$SSOLFDEOH�5XOH�RU /DZ

,GDKR�3RZHU¶V�ILOLQJ�LV�PDGH�XQGHU�256��������� 256���������UHTXLUHV WKDW�SXEOLF�
XWLOLWLHV�ILOH�DOO�UDWHV��UXOHV��DQG�FKDUJHV�ZLWK�WKH &RPPLVVLRQ�
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)HEUXDU\��������
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$QDO\VLV

%DFNJURXQG
+RRNLQJ�XS�D�QHZ�FXVWRPHU�WR�DQ�HOHFWULF�XWLOLW\�UHTXLUHV�D�WUDQVIRUPHU��ZKLFK�PD\�EH�
VKDUHG� DQG�DQ�RYHUKHDG�RU�XQGHUJURXQG�FRQGXFWRU WR�FRQQHFW�WR�WKH�PHWHU�EDVH���
,GDKR�3RZHU¶V��RU�&RPSDQ\¶V��WHUP�IRU�WKRVH�LWHPV�LV�³6WDQGDUG�7HUPLQDO�)DFLOLWLHV´��RU�
67)����7KHLU FRVW�LV�UHFRYHUHG�WKURXJK�HYHU\�FXVWRPHUV¶�EDVLF UDWHV���6LQFH�WKH�67)¶V�
FRVWV�DUH�UHFRYHUHG�WKURXJK�WKH�JHQHUDO�UHYHQXH�UHTXLUHPHQW��LW�ZRXOG EH�LQDSSURSULDWH�
IRU�D�QHZ�FXVWRPHU�WR�DOVR�EH�FKDUJHG�XS�IURQW�IRU�WKRVH�VDPH�EDVLF�IDFLOLWLHV���2Q�WKH�
RWKHU�KDQG��XS�IURQW�FKDUJHV�DUH�DSSURSULDWH�WR�WKH�GHJUHH�WKDW WKH�FRQQHFWLRQ�FRVWV�
H[FHHG�EDVLF�67)�FRVWV��

5XOH�+�± 1HZ�6HUYLFH�$WWDFKPHQWV�DQG�'LVWULEXWLRQ�/LQH�,QVWDOODWLRQV�$OWHUDWLRQV SOD\V�
D�GXDO�UROH�DW�WKH�WLPH�RI�D�QHZ�VHUYLFH�LQVWDOODWLRQ���)LUVW��LW�HVWDEOLVKHV�WKH�FRVWV�SULFHV�
RI�DOO�WKH�HOHPHQWV�WKDW�PD\�EH�LQYROYHG�ZLWK D�QHZ�LQVWDOODWLRQ���([DPSOH��FRVW�SHU�IRRW�
RI�����FRQGXFWRU���6HFRQG��LW�HVWDEOLVKHV�WKH�EDVLF�67)�FRVW��RU�³DOORZDQFH�´�DERYH�
ZKLFK�WKH�LQVWDOODWLRQ�FRVWV�PXVW�EH�ERUQH�E\�WKH�QHZ�FXVWRPHU��

(DFK�\HDU� WKH�YDULRXV�LQGLYLGXDO�HOHPHQWV¶�FRVWV�DQG�WKH�DOORZDQFH�DUH�XSGDWHG�WR�
PDLQWDLQ�WKHLU�FXUUHQF\���$V�DQ�H[DPSOH�RI�WKH GHJUHH RI�JUDQXODULW\�WKDW�JRHV�LQWR�KRZ�
VRPH�RI�WKH�YDULRXV�HOHPHQWV¶ FRVWV�DUH�DVVHPEOHG��FRQVLGHU WKH FRVWV RI�WKH�
8QGHUJURXQG �´�5LVHU�SRUWLRQ�RI�D�QHZ�LQVWDOODWLRQ��&RPSDQ\�YHKLFOH�� �����/DERU��
������0DWHULDOV��LQFOXGLQJ��´�39&�����IHHW�RI�����WULSOH[�FDEOH��HWF��� ������IRU�D�WRWDO�RI�
�������7KH������LV�ZKDW�JRHV�LQWR�WKH�5XOH�+�WDULII��XSGDWLQJ�WKH������ILJXUH�HQWDLOV�WKH�
XSGDWLQJ�RI�WKH�FRVWV�RI�WKH�LQGLFDWHG�FRQVWLWXHQW�SDUWV���6R�ZKHQ��IRU�H[DPSOH��WKH�
FXUUHQW�DSSOLFDWLRQ�VLJQLILHV�WKDW�8QGHUJURXQG��´�5LVHU�FRVWV�KDYH�ULVHQ�E\�� SHUFHQW��
,GDKR�3RZHU�KDV�NHSW WUDFN�RI�ZKDW�ZDV�KDSSHQLQJ�WR�HDFK�RI�WKH�ULVHU¶V FRQVWLWXHQW�
FRVWV�LQ�RUGHU�WR�DUULYH�DW�WKDW�ILJXUH�

7KH�$SSOLFDWLRQ
7KH�FXUUHQW�DSSOLFDWLRQ�FDOOV�IRU�SULFH�FKDQJHV�IRU�QHZ�VHUYLFH�DWWDFKPHQWV�DQG�
GLVWULEXWLRQ�OLQH�LQVWDOODWLRQV�RU�DOWHUDWLRQV�WKDW�UDQJH�IURP�PLQXV�� SHUFHQW�WR�SOXV�
� SHUFHQW���7KH�� SHUFHQW�LQFUHDVH�DSSOLHG�WR�WZR�RI�WKH�LWHPV�KDYLQJ�WKH�ORZHVW�FXUUHQW�
XQLW�FRVWV�� &RQYHUVHO\��WKH�LQFUHDVH�IRU�WKH�KLJKHVW�FRVW�LWHP��8QGHUJURXQG��´�5LVHUV��
ZDV�RQO\�� SHUFHQW���2YHUDOO�WKH�LQFUHDVHV�DUH�QRW�RXW�RI�OLQH�ZLWK�D������33,�LQGH[�
LQFUHDVH�RI���� SHUFHQW�� 1RWDEO\��WKH�*HQHUDO�2YHUKHDGV�VXUFKDUJH�ZDV�UHGXFHG�IURP�
�� SHUFHQW�WR������ SHUFHQW���7KH�� SHUFHQW�UHGXFWLRQ DSSOLHV�WR�WKH�6FKHGXOHV����������
DQG����6LQJOH�3KDVH�EDVLF�67)�$OORZDQFHV���,W�VKRXOG�EH�QRWHG�WKDW��GHSHQGLQJ�XSRQ�

� )RU�H[DPSOH��RQH�RI�WKH����LQFUHDVHV�DSSOLHV�WR�����WULSOH[�FDEOH��ZKRVH�FXUUHQW�FRVW�LV MXVW����FHQWV
SHU�IRRW�
� 6RXUFH��*RRJOH�WR�³7UDGH�(FRQRPLFV�´
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WKH�LQVWDOODWLRQ�FLUFXPVWDQFHV��D UHGXFWLRQ�LQ�WKH�DOORZDQFH�LQFUHDVHV�OLNHOLKRRG�WKDW�D�
QHZ�FXVWRPHU�ZLOO�UHFHLYH�DQ�LQVWDOODWLRQ�FKDUJH�RZLQJ�WR�DFWXDO�FRVWV�H[FHHGLQJ�WKH�
DOORZDQFH�

&RQFOXVLRQ

,GDKR�3RZHU�KDV�SURSRVHG�PRGHVW�XSGDWHV�RI�5XOH�+�VHUYLFH�LQVWDOODWLRQ�HOHPHQWV¶�
FRVWV�DQG�DOORZDQFHV�LQ�NHHSLQJ�ZLWK�WKH�ORQJ�VWDQGLQJ�UHJXODWRU\�REMHFWLYH�RI�VWULYLQJ�
IRU�FRVW�EDVHG�UDWHV�

352326('�&200,66,21�027,21�

$SSURYH�,GDKR�3RZHU¶V�$GYLFH�)LOLQJ�1R���������WR XSGDWH�FKDUJHV�FUHGLWV�XQGHU�5XOH�+�
± 1HZ�6HUYLFH�$WWDFKPHQWV�DQG�'LVWULEXWLRQ�/LQH�,QVWDOODWLRQV�$OWHUDWLRQV��ZLWK�DQ�
HIIHFWLYH�GDWH�RI�0DUFK ���������

,3&B$GYLFH 1R������� 300
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25�$/7(5$7,216
�&RQWLQXHG�

�� *HQHUDO�3URYLVLRQV �&RQWLQXHG�

O� &XVWRPHU� 3URYLGHG� 7UHQFK� 'LJJLQJ� DQG� %DFNILOO�� � 7KH� &RPSDQ\� ZLOO� DW� LWV� GLVFUHWLRQ� DOORZ� DQ�
$SSOLFDQW��$GGLWLRQDO�$SSOLFDQW�RU�VXEGLYLGHU WR�SURYLGH�WUHQFK�GLJJLQJ�DQG�EDFNILOO���7KH�&XVWRPHU�
ZLOO�VLJQ�D�0HPRUDQGXP�RI�$JUHHPHQW��GHWDLOLQJ�WKH�ZRUN�WR�EH�SHUIRUPHG�E\�WKH�&XVWRPHU�DQG�
WKH� VSHFLILFDWLRQV� WKDW� PXVW� EH� PHW� SULRU� WR� WKH� VWDUW� RI� FRQVWUXFWLRQ�� � 7KH� $SSOLFDQW� VKDOO� EH�
UHVSRQVLEOH� IRU� WKH� FXUUHQW� DQG� UHDVRQDEOH� IXWXUH� FRVWV� DVVRFLDWHG� ZLWK� WKH� /LQH� ,QVWDOODWLRQ¶V�
FRQGXLW� V\VWHP�� ZKLFK� PD\� LQFOXGH�� EXW� LV� QRW� OLPLWHG� WR�� WKH� FRVWV� RI� WUHQFKLQJ�� ERULQJ��
H[FDYDWLQJ�� EDFNILOOLQJ�� GXFWV�� UDFHZD\V�� URDG� FURVVLQJV�� SDYLQJ�� YDXOWV�� WUDQVIRUPHU� SDGV�� DQG�
DQ\�UHTXLUHG�SHUPLWV���7KH�&RPSDQ\�VKDOO�RZQ�DQG�PDLQWDLQ�WKH�FRQGXLW�V\VWHP�RQFH�&RPSDQ\�
FRQGXFWRUV� KDYH� EHHQ� LQVWDOOHG�� � ,Q� D� MRLQW� WUHQFK�� EDFNILOO�PXVW� EH� SURYLGHG� E\� WKH�&RPSDQ\���
&RVWV�RI�FXVWRPHU�SURYLGHG�WUHQFK�DQG�EDFNILOO�ZLOO�EH�UHPRYHG�IURP�RU�QRW�LQFOXGHG� LQ�WKH�&RVW�
4XRWH�DQG�ZLOO�QRW�EH�VXEMHFW�WR�UHIXQG�

�� /LQH�,QVWDOODWLRQ�&KDUJHV

,I�D�/LQH�,QVWDOODWLRQ� LV�UHTXLUHG��WKH�$SSOLFDQW�RU�$GGLWLRQDO�$SSOLFDQW�ZLOO�SD\�D�SDUWLDOO\�UHIXQGDEOH�/LQH�
,QVWDOODWLRQ�&KDUJH�HTXDO�WR�WKH�:RUN�2UGHU�&RVW�OHVV�DSSOLFDEOH�/LQH�,QVWDOODWLRQ�$OORZDQFHV LGHQWLILHG�LQ�
6HFWLRQ�����

�� 6HUYLFH�$WWDFKPHQW�&KDUJHV�

D� 2YHUKHDG� 6HUYLFH� $WWDFKPHQW� &KDUJH�� � ,I� DQ� RYHUKHDG� 6HUYLFH� $WWDFKPHQW� LV� UHTXLUHG�� WKH�
$SSOLFDQW�RU�$GGLWLRQDO�$SSOLFDQW�ZLOO�SD\�D QRQ�UHIXQGDEOH�6HUYLFH�$WWDFKPHQW�&KDUJH�HTXDO� WR�
WKH�:RUN�2UGHU�&RVW�OHVV�DSSOLFDEOH�6HUYLFH�$WWDFKPHQW�DOORZDQFHV�LGHQWLILHG�LQ�6HFWLRQ���

E� 8QGHUJURXQG�6HUYLFH�$WWDFKPHQW�&KDUJH���(DFK�$SSOLFDQW�RU�$GGLWLRQDO�$SSOLFDQW�ZLOO�SD\�D�QRQ�
UHIXQGDEOH�8QGHUJURXQG�6HUYLFH�$WWDFKPHQW�&KDUJH�IRU�DWWDFKLQJ�QHZ�7HUPLQDO�)DFLOLWLHV�WR�WKH�
&RPSDQ\
V�GLVWULEXWLRQ�V\VWHP���7KH�&RPSDQ\�ZLOO�GHWHUPLQH�WKH�ORFDWLRQ�DQG�PD[LPXP�OHQJWK�RI�
VHUYLFH�FDEOH�

L� 6LQJOH�3KDVH�����$PSV RU�/HVV DQG�6LQJOH�3KDVH�6HOI�&RQWDLQHG�0XOWLSOH�0HWHU�%DVHV�
����$PSV�RU�/HVV

8QGHUJURXQG�6HUYLFH�&DEOH �%DVH�FKDUJH�SOXV�'LVWDQFH�FKDUJH�
%DVH�FKDUJH IURP�

XQGHUJURXQG ��������
RYHUKHDG�LQFOXGLQJ��´�ULVHU �������
RYHUKHDG�LQFOXGLQJ��´�ULVHU �������

'LVWDQFH�FKDUJH��SHU�IRRW�
&RPSDQ\�,QVWDOOHG�)DFLOLWLHV�ZLWK�

����XQGHUJURXQG�FDEOH ��� ����
����XQGHUJURXQG�FDEOH �������
����XQGHUJURXQG�FDEOH � �����

&XVWRPHU�3URYLGHG�7UHQFK�	�&RQGXLW�ZLWK�
����XQGHUJURXQG�FDEOH ��� ����
����XQGHUJURXQG�FDEOH ��� ����
����XQGHUJURXQG�FDEOH ��� ����
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�� 2WKHU�&KDUJHV �&RQWLQXHG�

F� -RLQW�7UHQFK &KDUJH���$SSOLFDQWV��$GGLWLRQDO�$SSOLFDQWV��DQG�VXEGLYLGHUV�ZLOO�SD\�WKH�&RPSDQ\�IRU�
WUHQFK�DQG�EDFNILOO�FRVWV�LQFOXGHG�LQ�WKH�&RVW�4XRWH���,Q�WKH�HYHQW�WKH�&RPSDQ\�LV�DEOH�WR�GHIUD\�
DQ\�RI�WKH�WUHQFK�DQG�EDFNILOO�FRVWV�E\�VKDULQJ�D�WUHQFK�ZLWK�RWKHU�XWLOLWLHV��WKH�FRVW�UHGXFWLRQ�ZLOO�
EH�LQFOXGHG�LQ�WKH�&RVW�4XRWH�

G� 2YHUKHDG�6HUYLFH�$WWDFKPHQW�&KDUJH� IRU�1RQ�5HVLGHQFH�� � $SSOLFDQWV� RU� $GGLWLRQDO� $SSOLFDQWV�
UHTXHVWLQJ�VHUYLFH�WR�D�UHVLGHQWLDO�SURSHUW\��6FKHGXOHV � DQG ���IRU�SXUSRVHV�RWKHU�WKDQ�VHUYLQJ�D�
5HVLGHQFH�ZLOO� SD\� D� VHUYLFH� FRQQHFWLRQ� FKDUJH� RI� ��������� � 7KLV� FKDUJH� RQO\� DSSOLHV� WR� QRQ�
UHVLGHQFHV��VKRS��JDUDJH��HWF��ZKHUH�WKHUH�LV�DQ�H[LVWLQJ�RYHUKHDG�WUDQVIRUPHU�ZLWKLQ����¶�RI�WKH�
QRQ�UHVLGHQFH�VWUXFWXUH�

H� 5LJKWV�RI�:D\�DQG�(DVHPHQW�&KDUJH���$SSOLFDQWV�RU�$GGLWLRQDO�$SSOLFDQWV�ZLOO�EH�UHVSRQVLEOH�IRU�
DQ\�FRVWV�DVVRFLDWHG�ZLWK�WKH�DFTXLVLWLRQ�RI�ULJKWV�RI�ZD\�RU�HDVHPHQWV�

I� 7HPSRUDU\�/LQH�,QVWDOODWLRQ�&KDUJH�� �$SSOLFDQWV�RU�$GGLWLRQDO�$SSOLFDQWV�ZLOO�SD\�WKH� LQVWDOODWLRQ�
DQG�UHPRYDO�FRVWV�RI�SURYLGLQJ�7HPSRUDU\�/LQH�,QVWDOODWLRQV�

J� 7HPSRUDU\� 6HUYLFH� $WWDFKPHQW� &KDUJH�� � $SSOLFDQWV� RU� $GGLWLRQDO� $SSOLFDQWV� ZLOO� SD\� IRU�
7HPSRUDU\�6HUYLFH�$WWDFKPHQWV�DV�IROORZV�

L� 8QGHUJURXQG � ������

7KH�&XVWRPHU�SURYLGHG�SROH�PXVW�EH�VHW�ZLWKLQ�WZR�OLQHDU�IHHW�RI�WKH�&RPSDQ\
V�H[LVWLQJ�
WUDQVIRUPHU�RU�MXQFWLRQ�ER[�

LL� 2YHUKHDG � �������

7KH�&XVWRPHU�SURYLGHG�SROH�VKDOO� EH�VHW� LQ�D� ORFDWLRQ� WKDW�GRHV�QRW� UHTXLUH�PRUH� WKDQ�
����IHHW�RI����DOXPLQXP�VHUYLFH�FRQGXFWRU�WKDW�FDQ�EH�UHDGLO\�DWWDFKHG�WR�WKH�SHUPDQHQW�
ORFDWLRQ�E\�PHUHO\�UHORFDWLQJ�LW�

7KH�HOHFWULFDO�IDFLOLWLHV�SURYLGHG�E\�WKH�&XVWRPHU�RQ�WKH�SROH�VKDOO�EH�SURSHUO\�JURXQGHG��
HOHFWULFDOO\� VDIH�� PHHW� DOO� FOHDUDQFH� UHTXLUHPHQWV�� DQG� EH� UHDG\� IRU� FRQQHFWLRQ� WR�
&RPSDQ\�IDFLOLWLHV�

7KH� &XVWRPHU� VKDOO� REWDLQ� DOO� SHUPLWV� UHTXLUHG� E\� WKH� DSSOLFDEOH� VWDWH�� FRXQW\�� RU�
PXQLFLSDO� JRYHUQPHQWV� DQG� ZLOO� SURYLGH� FRSLHV� RU� YHULILFDWLRQ� WR� WKH� &RPSDQ\� DV�
UHTXLUHG���7KH�DERYH�FRQGLWLRQV�PXVW�EH�VDWLVILHG�EHIRUH�WKH�VHUYLFH�ZLOO�EH�DWWDFKHG���

K� 7HPSRUDU\�6HUYLFH� �2YHUKHDG�RU�8QGHUJURXQG�� 2YHUKHDG�3HUPDQHQW� DQG�&XVWRPHU�3URYLGHG�
7UHQFK� ,QVSHFWLRQ�5HWXUQ�7ULS�&KDUJH�� �$�5HWXUQ�7ULS�&KDUJH�RI������� ZLOO�EH�DVVHVVHG�HDFK�
WLPH�&RPSDQ\�SHUVRQQHO�DUH�GLVSDWFKHG�WR�WKH�MRE�VLWH DW�WKH�FXVWRPHU¶V�UHTXHVW��EXW�DUH�XQDEOH�
WR�FRQQHFW�WKH�VHUYLFH GXH�WR�DFWLRQ�RU�LQDFWLRQ�RQ�WKH�&XVWRPHU¶V�SDUW���7KH�FKDUJH�ZLOO�EH�ELOOHG�
DIWHU�WKH�FRQGLWLRQV�KDYH�EHHQ�VDWLVILHG�DQG�WKH�FRQQHFWLRQ�KDV�EHHQ�PDGH�
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�� 2WKHU�&KDUJHV �&RQWLQXHG�

L� 8QXVXDO� &RQGLWLRQV &KDUJH�� � $SSOLFDQWV�� $GGLWLRQDO� $SSOLFDQWV�� DQG� VXEGLYLGHUV� ZLOO� SD\� WKH�
&RPSDQ\� WKH� DGGLWLRQDO� FRVWV� DVVRFLDWHG� ZLWK� DQ\� 8QXVXDO� &RQGLWLRQV� LQFOXGHG� LQ� WKH� &RVW�
4XRWH�� � 7KLV� SD\PHQW�� RU� SRUWLRQ� WKHUHRI�� ZLOO� EH� UHIXQGHG� WR� WKH� H[WHQW� WKDW� WKH� 8QXVXDO�
&RQGLWLRQV DUH�QRW�HQFRXQWHUHG�

,Q�WKH�HYHQW�WKDW�WKH�HVWLPDWH�RI�WKH�8QXVXDO�&RQGLWLRQV�LQFOXGHG�LQ�WKH�&RVW�4XRWH��LV�HTXDO�WR�RU�
JUHDWHU� WKDQ� ��������� WKH� $SSOLFDQW�� $GGLWLRQDO� $SSOLFDQW� RU� VXEGLYLGHU� PD\� HLWKHU� SD\� IRU� WKH�
8QXVXDO�&RQGLWLRQV�RU�PD\�IXUQLVK�DQ�,UUHYRFDEOH�/HWWHU�RI�&UHGLW�GUDZQ�RQ�D�ORFDO�EDQN�RU�ORFDO�
EUDQFK� RIILFH� LVVXHG� LQ� WKH� QDPH� RI� ,GDKR� 3RZHU� &RPSDQ\� IRU� WKH� DPRXQW� RI� WKH� 8QXVXDO�
&RQGLWLRQV���8SRQ�FRPSOHWLRQ�RI�WKDW�SRUWLRQ�RI�WKH�SURMHFW�ZKLFK�LQFOXGHG�DQ�8QXVXDO�&RQGLWLRQV�
HVWLPDWH��,GDKR�3RZHU�&RPSDQ\�ZLOO�ELOO�WKH�$SSOLFDQW��$GGLWLRQDO�$SSOLFDQW�RU�VXEGLYLGHU�IRU�WKH�
DPRXQW�RI�8QXVXDO�&RQGLWLRQV�HQFRXQWHUHG�XS�WR�WKH�DPRXQW�HVWDEOLVKHG�LQ�WKH�,UUHYRFDEOH�/HWWHU�
RI�&UHGLW���7KH�$SSOLFDQW��$GGLWLRQDO�$SSOLFDQW�RU�VXEGLYLGHU�ZLOO�KDYH����GD\V��IURP�WKH�LVVXDQFH�
RI� WKH� 8QXVXDO� &RQGLWLRQV� ELOOLQJ� WR� PDNH� SD\PHQW�� � ,I� WKH� $SSOLFDQW�� $GGLWLRQDO� $SSOLFDQW� RU�
VXEGLYLGHU� IDLOV� WR� SD\� WKH� 8QXVXDO� &RQGLWLRQV� ELOO� ZLWKLQ� ��� GD\V�� ,GDKR� 3RZHU� ZLOO� UHTXHVW�
SD\PHQW�IURP�WKH�EDQN�

M� 8QGHUJURXQG�6HUYLFH�5HWXUQ�7ULS�&KDUJH�� �:KHQ�D� UHVLGHQWLDO� &XVWRPHU� DJUHHV� WR� VXSSO\� WKH�
WUHQFK�� EDFNILOO�� FRQGXLW�� DQG� FRPSDFWLRQ� IRU� DQ� XQGHUJURXQG� VHUYLFH�� D 5HWXUQ� 7ULS� &KDUJH� RI�
������ ZLOO�EH�DVVHVVHG�HDFK�WLPH�WKH�&RPSDQ\¶V�LQVWDOODWLRQ�FUHZ�LV�GLVSDWFKHG�WR�WKH�MRE�VLWH�DW�
WKH�&XVWRPHU¶V UHTXHVW��EXW�LV�XQDEOH�WR�FRPSOHWH�WKH�FDEOH�LQVWDOODWLRQ�DQG�HQHUJL]H�WKH�VHUYLFH
GXH�WR�DFWLRQ�RU�LQDFWLRQ�RQ�WKH�&XVWRPHU¶V�SDUW�

�� /LQH�,QVWDOODWLRQ�DQG�6HUYLFH�$WWDFKPHQW�$OORZDQFHV

7KH�&RPSDQ\�ZLOO�FRQWULEXWH�DQ�DOORZDQFH� WRZDUG�WKH�FRVW�RI� WKH�7HUPLQDO�)DFLOLWLHV�QHFHVVDU\�IRU�/LQH�
,QVWDOODWLRQV�DQG�RU�6HUYLFH�$WWDFKPHQWV�� �$OORZDQFHV�DUH�EDVHG�RQ� WKH�FRVW�RI�SURYLGLQJ�DQG� LQVWDOOLQJ�
6WDQGDUG�7HUPLQDO�)DFLOLWLHV�IRU�VLQJOH�SKDVH�DQG�WKUHH�SKDVH�VHUYLFHV����

D� $OORZDQFHV�IRU�2YHUKHDG�DQG�8QGHUJURXQG�/LQH�,QVWDOODWLRQV�DQG�2YHUKHDG�6HUYLFH�$WWDFKPHQWV

&ODVV�RI�6HUYLFH 0D[LPXP�$OORZDQFH�SHU�6HUYLFH

5HVLGHQWLDO�
6FKHGXOHV����� ���������
1RQ�UHVLGHQFH &RVW�RI�QHZ�PHWHU�RQO\

1RQ�UHVLGHQWLDO�
6FKHGXOHV���������

6LQJOH�3KDVH ���������
7KUHH�3KDVH ���������
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�� /LQH�,QVWDOODWLRQV�DQG�6HUYLFH�$WWDFKPHQW�$OORZDQFHV �&RQWLQXHG�

E� $OORZDQFHV� IRU�6XEGLYLVLRQV�DQG�0XOWLSOH�2FFXSDQF\�3URMHFWV�� �'HYHORSHUV�RI�6XEGLYLVLRQV�DQG�
0XOWLSOH� 2FFXSDQF\� 3URMHFWV� ZLOO� UHFHLYH� D� ��������� DOORZDQFH� IRU� HDFK� VLQJOH� SKDVH�
WUDQVIRUPHU� LQVWDOOHG� ZLWKLQ� D� GHYHORSPHQW� DQG� D� ��������� DOORZDQFH� IRU� HDFK� WKUHH� SKDVH�
WUDQVIRUPHU�LQVWDOOHG�ZLWKLQ�D�GHYHORSPHQW���6XEGLYLGHUV�ZLOO�EH�HOLJLEOH�WR�UHFHLYH�DOORZDQFHV�IRU�
/LQH�,QVWDOODWLRQV�LQVLGH�UHVLGHQWLDO�DQG�QRQ�UHVLGHQWLDO�VXEGLYLVLRQV�

�� 5HIXQGV

D� 9HVWHG�,QWHUHVW�5HIXQGV�� �9HVWHG�,QWHUHVW�5HIXQGV�ZLOO�EH�SDLG�E\� WKH�&RPSDQ\�DQG� IXQGHG�E\�
WKH� $GGLWLRQDO� $SSOLFDQW
V� 9HVWHG� ,QWHUHVW� &KDUJH� DV� FDOFXODWHG� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ� ����
7KH� LQLWLDO� $SSOLFDQW� ZLOO� EH� HOLJLEOH� WR� UHFHLYH� UHIXQGV� XS� WR� ��� SHUFHQW� RI� WKHLU� RULJLQDO�
FRQVWUXFWLRQ FRVW�� �$GGLWLRQDO�$SSOLFDQWV� WKDW�EHFRPH�9HVWHG� ,QWHUHVW�+ROGHUV�ZLOO�EH�HOLJLEOH� WR�
UHFHLYH�UHIXQGV�XS�WR�WKHLU�WRWDO�FRQWULEXWLRQ�OHVV����SHUFHQW�RI�WKH�RULJLQDO�FRQVWUXFWLRQ�FRVW��

$� 9HVWHG� ,QWHUHVW� +ROGHU� DQG� WKH� &RPSDQ\�PD\� DJUHH� WR� ZDLYH� WKH� 9HVWHG ,QWHUHVW� SD\PHQW�
UHTXLUHPHQWV� RI� $GGLWLRQDO� $SSOLFDQWV� ZLWK� ORDGV� OHVV� WKDQ� DQ� DJUHHG� XSRQ� OHYHO�� � :DLYHG�
$GGLWLRQDO�$SSOLFDQWV�ZLOO�QRW�EH�FRQVLGHUHG�$GGLWLRQDO�$SSOLFDQWV�IRU�SXUSRVHV�RI�6HFWLRQ���D�L�D�
EHORZ�

L� 9HVWHG�,QWHUHVW�5HIXQG�/LPLWDWLRQV

D� 9HVWHG�,QWHUHVW�5HIXQGV�ZLOO�EH�IXQGHG�E\�QR�PRUH�WKDQ�� $GGLWLRQDO�$SSOLFDQWV�
GXULQJ�WKH���\HDU�SHULRG�IROORZLQJ�WKH�FRPSOHWLRQ�GDWH�RI�WKH�/LQH�,QVWDOODWLRQ�IRU�
WKH�LQLWLDO�$SSOLFDQW�

E� ,Q�QR�FLUFXPVWDQFH�ZLOO�UHIXQGV�H[FHHG�����SHUFHQW�RI�WKH�UHIXQGDEOH�SRUWLRQ�RI�
DQ\�SDUW\
V�FDVK�SD\PHQW�WR�WKH�&RPSDQ\�

E� 6XEGLYLVLRQ�5HIXQGV

L� $SSOLFDQWV� ZLOO� EH� HOLJLEOH� IRU� 9HVWHG� ,QWHUHVW� 5HIXQGV� IRU� IDFLOLWLHV� LQVWDOOHG� LQVLGH�
6XEGLYLVLRQV� LI� WKH�FRQVWUXFWLRQ�ZDV�127�SDUW�RI� WKH� LQLWLDO�/LQH�,QVWDOODWLRQ�� �&XVWRPHUV�
UHTXHVWLQJ� DGGLWLRQDO� /LQH� ,QVWDOODWLRQV� ZLWKLQ� D� 6XEGLYLVLRQ� ZLOO� EH� FRQVLGHUHG� QHZ�
$SSOLFDQWV�DQG�EHFRPH�HOLJLEOH�IRU�9HVWHG�,QWHUHVW�5HIXQGV��

LL� $� VXEGLYLGHU� ZLOO� EH� HOLJLEOH� IRU� 9HVWHG� ,QWHUHVW� 5HIXQGV� IRU� SD\PHQWV� IRU� /LQH�
,QVWDOODWLRQV�RXWVLGH�WKH�VXEGLYLVLRQ�
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