
























Exhibit "E"
UP-236(1)

Adjusted
June 30, 2009 Adjustments (1) Total

Current assets:

Cash and cash equivalents 58$                         58$             
Accounts and notes receivable, net 150                         150             
Unbilled revenues 63                           63               
Assets from price risk management activities - current 26                           26               
Inventories, at average cost 75                           75               
Margin deposits 127                         127             
Current deferred income taxes 120                         120             
Regualtory assets - current 244                         244             
Other current assets 29                           29               
   Total current assets 892                         -                   892             

Electric utility plant, net 3,662                      3,662          
Non-qualified benefit plan trust 45                           45               
Nuclear decommissioning trust 47                           47               
Regulatory assets - noncurrent 585                         585             
Other noncurrent assets 53                           53               

   Total assets 5,284$                    -$                 5,284$        

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities
Accounts payable and accrued liabilities 186$                       186$           
Long-term debt due within one year 186                         186             
Short-term borrowings -                          -              
Liabilities from price risk management activities - current 254                         254             
Regulatory liabilities - current 66                           66               
Other current liabilities 72                           72               
   Total current liabilities 764                         -                   764             

Long-term debt, net of current portion 1,408                      1,408          
Regulatory liabilities - noncurrent 645                         645             
Liabilities from price risk management activities - noncurrent 168                         168             
Noncurrent deferred income taxes 414                         414             
Unfunded status of pension and postretirement benefits 176                         176             
Non-qualified benefit plan liabilities 94                           94               
Other noncurrent liabilities 71                           71               

   Total liabilities 3,740$                    -$                 3,740$        

Commitments and contingencies (see notes)

Shareholders' equity:

Common stock 830                         830             
Accumulated other comprehensive loss (5)                            (5)                
Retained earnings 717                         717             
   Total shareholders' equity 1,542                      -                   1,542          

Noncontrolling interests' equity 2                             2                 
-              

   Total liabilities and shareholders' equity 5,284$                    -$                 5,284$        

(1) Reflects journal entries in Exhibit "J"

ASSETS

Portland General Electric Company and Subsidiaries
Consolidated Balance Sheet

June 30, 2009
(In Millions, Except Share Amounts) 
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Exhibit "G"
UP-236(1)

Six Months Ended

June 30, 2009 Adjustments Adjusted Total

$874 $874 

Purchased power and fuel 439 439
Production and distribution 85 85
Administrative and other 91 91
Depreciation and amortization 107 107
Taxes other than income taxes 44 44

                             766                       766 
                             108                         -   108

Allowance for equity funds used during construction                                  8                           8 
Miscellaneous                                  1                           1 
  Other Income                                  9                         -                             9 

51                         51 
Income before income taxes                                66                         -                           66 

16                         16 

Net Income                                50                         -                           50 

Less: net income (loss) attributable to the noncontrolling interests                                 (5)

Net Income attributable to Portland General Electric  $                           (55)  $                     -    $                    (50)

Portland General Electric Company and Subsidiaries
Consolidated Statement of Income

(Dollars In Millions, Except per Share Amounts)

June 30, 2009

Six Months Ended

Revenues

Operating Expenses

Income Taxes

Interest Charges

Income from Operations

Other Income (Deductions)
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Exhibit "H"
UP-236(1)

Retained Earnings Adjustments (1) Adjusted Total

$700 $700

55 55

755 755

Common stock 38 38

$717 $717

(1) No preliminary adjusting entries to the Statement of Retained Earnings.

Portland General Electric Company and Subsidiaries

Consolidated Statement of Retained Earnings

June 30, 2009

(In Millions)

Six Months Ended

Balance at End of Period, June 30, 2009

Balance at Beginning of Period, January 1, 2009

Net Income 

Dividends Declared
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Exh "J"
UP-236(1) 

Account Description Debit Credit 

1 To record proceeds and expenses associated with the sale of Renewable Energy Credits 

131 Cash 1000
186 Miscellaneous deferred debits 1000
131 Cash 40
186 Miscellaneous deferred debits (cost of sales) 40

2 To record the deferred gain associated with the sale of Renewable Energy Credits 

186 Miscellaneous deferred debits 960
411.6 Gain on disposition of utility property (REC) 960

407.3 Regulatory Debits 960
254 Other Regulatory Liabilities 960

These entries are based on $1 million in sales, less 4% in fees, for $0.96 million net proceeds

Portland General Electric Company and Subsidiaries

Accounting Treatment for Sale Proceeds and Fees 
(000's) 
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