
ORDER NO. 1 ^ 201

ENTERED MAY 3 1 2016

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UE 301

In the Matter of

IDAHO POWER COMPANY,

2015 Annual Power Cost Update.

ORDER

DISPOSITION: STIPULATION ADOPTED; ANNUAL POWER COST
UPDATE APPROVED

In this order, we adopt the stipulation of the parties and approve Idaho Power Company s

Annual Power Cost Update (APCU). The APCU updates the company's net power
supply expenses and results in new rates to go into effect June 1, 2016.

I. INTRODUCTION

In Order No. 08-238, we approved an automatic adjustment clause for Idaho Power that

allows the company to annually update its net power supply expense included In rates.
The APCU is comprised of two components: an October Update and a March Forecast.

The October Update contains the company's forecasted net power supply expense

reflected on a normalized and unit basis for an April through March test period. The

March Forecast contains the company's net power supply expenses based on updated
actual forecast conditions. The APCU mechanism allows for the rates from the October

Update and March Forecast to become effective on June 1 of each year.

II. PROCEDURAL HISTORY

On October 23, 2015, Idaho Power filed testimony and exhibits for its 2016 APCU,
including the October Update which estimated what the normal power supply expenses

would be for the 12-month test year, April 2016 through March 2017. The company
subsequently filed the March Forecast on March 25, 2016.

Following discovery, the submission of reply testimony to the March Forecast and

settlement discussion, the company, the Citizens' Utility Board of Oregon (CUB) and the
Commission Staff filed a stipulation, attached as Appendix A, settling all of the
outstanding issues between the parties. The stipulation was supported by a joint

explanatory brief.
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HI. THE 2016 APCU

Idaho Power's 2016 October Update projects a cost per unit of $24.08 per megawatt-hour

(MWh), an increase of $0.64 per MWh over the previous year's October Update. The
update addressed the following variables: fueling prices, transportation costs, heat rates,

planned and forced outage rates, forecast of normalized load and normalized sales,

contracts for wholesale power and power purchases and sales, forward price curve,
PURPA contract expense, and the Oregon state allocation factor. In the 2015 October

Update, Idaho Power also included a proposed allocation method, which the company

represented as bemg consistent with the revenue spread methodology we approved m
Order No. 10-19L2

Idaho Power's 2016 March Forecast calculates a cost per unit of $25.56 per MWh, $0.56

per MWh more than the previous year's $25.00 per MWh per unit cost. In the forecast,

Idaho Power updated its forecast for the April 2016 through March 2017 water year and
addressed the following:

1. Fuel prices were updated to reflect changes in forecast natural gas

and coal costs. The increase in the per-unit cost of the generation

for the Jim Bridger and Valmy power plants was attributed to
higher operating costs spread over lower production volumes.

Oil, Handling, and Administrative and General (OHAG) expenses
were removed from the AURORA model and included as a fixed-

cost input consistent with the October Update. Forecast natural

gas prices decreased as a result of lower demand and higher gas

supply nationally.

2. The forecast for normalized load decreased due to a revised load

forecast by a large industrial customer that occurred between the

October and March filings.

3. The updated hydro forecast reflected a 24 percent expected

increase over last year's streamflows into Brownlee Reservoir,

although still remaining below the 30-year average. Although

hydro generation was greater than the previous year's modeled

generation, the increase was not more substantial because of the

decreased flows coming from the upper Snake Basin.'

1 Idaho Power/100, Noe/13.
2 Id. at/16-17; Idaho Power/107,Noe.
3 Idaho Power/300, Noe/ 4-6.
4 Mat 4-5.
5

Id. at 6-7.

' Id. at 7.

Id. at 7-8.
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4. PURPA expenses increased due to updated contract values, despite
a slight decrease in total generation compared to the forecast

prepared for the October Update.

Combining the 2015 October Update and 2016 March Forecast results in an overall
proposed combined rate increase of approximately 0.71 percent or $0.4 million. Idaho

Power proposes to spread the revenue requirement changes among the various customer
classes in conformance with Order No. 10-191.

Following filing of testimony and settlement discussions, the parties reached a settlement

of all issues. On May 11, 2016, the parties filed a stipulation and joint explanatory brief.

IV. THE STIPULATION

The parties agree that we should adopt Idaho Power's 2016 APCU subject to certain
changes in the current filing, and the adoption of conditions regarding the 2017 APCU
filing. Specifically, the parties agree that:

1. Idaho Power's requested revenue requirement increase of $393,076

should be reduced by $151,411. This reduction represents a

compromise between the stipulating parties related to the treatment
of modeled OHAG expenses at the company's coal-fired

generation units.

2. Idaho Power's allocation methodology conforms to that adopted by

the Commission in Order No. 10-191.

3. The rates agreed to by the terms of the stipulation should be made

effective on June 1, 2016, as permitted by the APCU mechanism.

4. Idaho Power's 2017 APCU filing will model OHAG using the
hybrid methodology that includes in the AURORA model, a per-
unit cost intended to reflect the amount of OHAG expense driven

by the company's dispatch of each plant.

' Id. at 6.

9 Id. ati.
10 Id.10

n Stipulation at ^ 23 and exhibits 1-5 thereto.
12 Id. at Tf 26.

' Id. at ^| 27.
14 Id. at ^ 24.
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5. After the initial 2017 APCU filing, the stipulating parties will hold
workshops to discuss the hybrid model filed by Idaho Power and
the treatment of expenses related to the company's proportionate

share of OHAG resulting from its ownership partners' dispatch at

each plant

V. DISCUSSION

We find that the stipulation is supported by competent evidence m the record,

appropriately resolves the issues in the case, and results in just and reasonable rates.

Both Staff and CUB conducted a thorough investigation of the company's testimony and
exhibits, served numerous data requests, participated m settlement conferences and filed

responsive testimony. Staff and all parties entered into the stipulation that resolves all
relevant issues in this proceeding and have each executed the joint explanatory brief.
No person has filed an objection to the stipulation.

We have examined the stipulation, the joint explanatory brief, and the pertinent record in

the case. We find that the stipulation is supported by the record, which includes the

company's testimony and exhibits describing the detailed calculations supporting both
the 2015 October Update and the 2016 March Forecast, Staff and CUB'S testimony
thereon and the stipulated modifications to the March 2016 Forecast. We therefore

conclude that the resulting rates are just and reasonable for resolution of the issues in this
docket. The stipulation should be adopted m its entirety.

VI. ORDER

IT IS ORDERED that:

1. The stipulation between Idaho Power Company, the Staff of the Public Utility
Commission of Oregon, and the Citizens' Utility Board of Oregon, attached as

Appendix A, is adopted.

2. Idaho Power must file revised rate schedules consistent with this order to be
effective no earlier than June 1,2016.

15Mat^25.

See, e.g.. In the Matter ofPacifiCorp, dba Pacific Power 2010 Transition Adjtistment Mechamsm,
Docket No. UE 207, Order No. 09-432 at 6 (Oct 30,2009),
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3. Idaho Power's 2017 Annual Power Cost Update filing shall conform to the terms

of the stipulation.

Made, entered, and effective MAY 3 1 Z016

John Savage
Commissiorier

Stephen M. Bloom

Commissioner

^^£^̂
r^

A party may request rehearing or reconsideration of this order under ORS 756.561. A

request for rehearing or reconsideration must be filed with the Commission within 60 days
of the date of service of this order. The request must comply with the requirements in

OAR 860-001-0720. A copy of the request must also be served on each party to the

proceedings as provided in OAR 860-001-0180(2). A party may appeal this order by filing
a petition for review with the Court of Appeals m compliance with ORS 183.480 through
183.484.
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BEFORE THE PUBLIC UTILITY COMMISSION
OF OREGON

2 UE 301

3

4 In the Matter of | STIPULATION

5 IDAHO POWER COMPANY

6 2016 ANNUAL POWER COST UPDATE

7

8 This Stipulation resolves all issues among the parties to idaho Power Company's ("Idaho

9 Power" or "Company") 2016 Annual Power Cost Update ("APCU") filed pursuant to Order No.

10 08-238.1 The APCU updates the Company's net power supply expense and results in new

11 rates, which the mechanism permits to go into effect June 1, 2016.

12 PARTIES

13 1. The parties to this Stipulation are Staff of the Public Utility Commission of Oregon

14 ("Staff), the Citizens' Utility Board of Oregon ("CUB"), and Idaho Power (together, the

15 "Stipulating Parties").

16 BACKGROUND

f 7 2. Pursuant to Order No. 08-238, Idaho Power annually updates its net power supply

18 expense included in rates through an automatic adjustment clause, the APCU. The APCU is

19 comprised of two components—an "October Update" and a "March Forecast." The October

20 Update contains the Company's forecasted net power supply expense reflected on a normalized

21 per unit basis for an April through March test period. The March Forecast contains the

22 Company's net power supply expense based upon updated actual forecasted conditions.

23 Pursuant to Order No. 10-191 the Company allocates the APCU revenue requirement to

24 individual customer classes on the basis of the total generation-reiated revenue requirement

25 —-1 Re Idaho Power Company's Application for Authority to Implement a Power Cost Adjustment
Mechanism, Docket UE 195, Order No. 08-238 (Apr. 28, 2008).

Page 1 - STIPULATION: UE 301

APPENDIX A
Page 1 of 19
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1 approved in the Company's fast general rate case, instead of the previous equal cents per

2 kilowatt-hour approved in Order No. 08-238.2 Order No. 10-191 also directs the Company to

3 adjust its base rates to reflect changes in revenue requirement reiated to the October Update,

4 while the rates resulting from the March Forecast are listed on Schedule 55. The rates

5 associated with the October Update and the March Forecast mechanisms are intended, under

6 the mechanisms, to become effective on June 1 of each year.

7 3. On October 23, 2015, Idaho Power fiied testimony and exhibits for the 2016

8 October Update component of the APCU ("2016 October Update").3 Pursuant to Order No. 08"

9 238, Idaho Power reviewed all the inputs and provided the changes in the 2016 October Update

10 for the following variables: (1) fuei prices and transportation costs, (2) Public Utility Regulatory

11 Policies Act of 1978 ("PURPA") expense, (3) normalized load and normalized sales, (4)

12 contracts for wholesale power and power purchases and sales, (5) forward price curve, (6)heat

13 rates, (7) planned outages and forced outage rates, and (8) the Oregon state allocation factor.4

14 As part of the fuel expense update, the Company made changes to its treatment of Oil, Handling

15 and Administrative and General ("OHAG") expenses at its coal-fired generation units, removing

16 them from the AURORA model and treating them as fixed rather than variable costs. 5 idaho

17 Power made this change to better align the dispatch of the coai-fired generation units with the

18 actual operational decisions that result in the dispatch of those plants and to produce a more

19 accurate forecast of net power supply expenses to be included for recovery in the APCU.6

20 4. The test period for the 2016 October Update was Apri! 2016 through March 2017

21 and included updates to the above referenced variables for al! Company-owned resources and

22
2 Re Idaho Power Company's 2010 Annual Power Cost Update, Docket UE 214, Order No. 10-

23 191 (May 24, 2010).

34 3 See Idaho Power/100-108.

4 Idaho Power/100, Noe/5 and 10.
25

5 Idaho Power/100, Noe/7.

26 e Idaho Power/100, Noe/7-8.

Page 2 - STIPULATION: UE 301

APPENDIX A
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1 updated sales and load forecasts,7 The 2016 October Update specifically accounted for

2 changes in natural gas and coal prices, and generation and expenses related to contracts

3 entered into pursuant to PURPA.8

4 5. The filed 201 6 October Update resulted in a cost per unit of $24.08 per megawatt-

5 hour ("MWh"),9 representing an increase of $0.64 per MWh over East year's October Update.10

6 6. The 2016 October Update also included the Company's proposed method of

7 allocation, which was consistent with the revenue spread methodology approved by the

8 Commission in Order No. 10-191.11

9 7. On November 20, 2015, Administrative Law Judge ("ALJ") Allan Arlow held a

10 prehearing conference at which the parties to UE 301 agreed upon a procedural schedule that

11 would allow the Pubfic Utifity Commission of Oregon ("Commission") to issue an order on Idaho

12 Power's 2016 APCU prior to June 1, 2016.12

13 8. On October 27, 2015, CUB fiied its Notice of intervention.

14 9. Staff and CUB served discovery on Idaho Power and conducted a thorough

15 investigation of the 2016 October Update. On February 12,2016, Staff filed Opening Testimony

16 and found that Idaho Power's filing followed ati of the applicable rules and orders.13 Staff aiso

17 raised concerns related to the Company's change to its modeling of OHAG expenses, and

18

19

20

21 7 idaho Power/100, Noe/6 and 10.

8 Idaho Power/100, Noe/9-10

9idahoPower/100, Noe/13.

^ 8 Idaho Power/100, Noe/9-10 and 15-16.

10 Idaho Power/100, Noe/13.

24 n Idaho Power/100, Noe/16-17; Idaho Power/107.

^g 12 Re /c/a/7o Power Company's 2016 Annual Power Cost Update, Docket UE 301, Prehearing
Conference Memorandum at 1 (Nov. 20, 2015).

26 13Staff/100,Gibbens/1.

Page 3 - STIPULATION: UE 301

APPENDIX A
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1 charges recorded in Federal Energy Regulatory Commission ("FERC") account 501,14 CUB did

2 not fi!e Opening Testimony.15

3 10. Idaho Power tiled Reply Testimony on March 17, 2016, in which the Company

4 responded to the concerns raised by Staff regarding the treatment of OHAG expense.16

5 Specifically, Idaho Power explained that including the OHAG expenses as fixed costs, rather

6 than variable costs, more accurately reflects the Company's dispatch of resources.17

7 11. On March 25, 2016, Idaho Power filed the 201 6 March Forecast component of the

8 APCU ("2016 March Forecast"). The 2016 March Forecast consisted of direct testimony

9 describing the Company's estimate of the expected net power supply expense for the upcoming

10 water year—April 2016 through March 2017.18 Order No. 08-238 calls for the March Forecast

11 to update the foHowing variables: fuel prices, transportation costs, wheeling expenses, planned

12 and forced outages, heat rates, forecast of normalized safes and loads updated for significant

13 changes since the October Update, forecast hydro generation, wholesale power purchase and

14 sale contracts, forward price curve, PURPA expenses, and the Oregon state allocation factor.19

15 Idaho Power reviewed all the variables for the March Forecast and the following variables

16 changed since the 2016 October Update: (1) fuel prices, (2) planned outage schedule, (3) forced

17 outage rates, (4) normalized sates and ioads, (5) forecast of hydro generation and current

18 reservoir levels from stream flow conditions using the most recent water suppiy forecast from

19 the Northwest River Forecast Center ("NRFC"), (6) known power purchases and surplus sales

20

14Staff/100,Gibbens/4-5.

22 i5 See Re Idaho Power Company's 2016 Annual Power Cost Update, Docket UE 301, CUB'S
Letter (Feb. 12, 2016).

23
16 See Idaho Power/200.

24 17 gee Idaho Power/200, Noe/1-2.

^Q 1S Idaho Power/300-305,

19 Re Idaho Power Company's Application for Authority to Implement a Power Cost Adjustment
26 Mechanism, Docket UE 195, Order No. 08-238 (Apr. 28. 2008).

Page 4 - STIPULATION: UE 301

APPENDIX A
Page 4 of 19
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1 made in compliance with the Company's Energy Risk Management Policy, (7) forward price

2 curve, and (8) PURPA contract expenses.20

3 12. The fuei prices were updated to reflect changes in forecast naturai gas and coal

4 costs.21 The increase in the per-unit cost of the generation for the Jim Bridger and Valmy power

5 piants was attributed to higher operating costs spread over lower production volumes.22 OHAG

6 expenses were removed from the AURORA model and included as a tixed-cost input consistent

7 with the October Update.23 Forecast natural gas prices decreased as a result of iower demand

8 and higher gas supply nationafiy.24

9 13. Idaho Power's forecast for normalized load decreased due to a revised load

10 forecast from one of the Company's large industrial customers that occurred between the

11 October and March filings.25

12 14. The Company updated the hydro forecast.26 Expected streamffows into Brownlee

13 Reservoir were 24 percent higher than last year's levels, but remained beiow the 30-year

14 average.27 Hydro generation was greater than last year's modeled generation, but the increase

15 was not more substantial because of the decreased flows coming from the upper Snake Basin.28

16 15. The 2016 March Forecast also included increased PURPA expenses. Updated

17 contract values drove the increase in expense even though there was a slight decrease En tota!

18 generation compared to the forecast prepared for the October Update29

19
20 Idaho Power/300, Noe/3-4.

20 21 Idaho Power/300. Noe/4-6.

^ 22 Idaho Power/300, Noe/4-5.

23 Idaho Power/300, Noe/4.
22

24 Idaho Power/300, Noe/5-6.

23 25 jcfgho power/300, Noe 6-7.

34 26 Idaho Power/300, Noe/7-8.

27 Idaho Power/300, Noe/7.

28 Idaho Power/300. Noe/7-8.

26 29 Idaho Power/300, Noe/6.

Page 5 - STIPULATION: UE 301

APPENDIX A
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1 16. The Company calculated a cost per unit for the 2016 March Forecast of $25.56

2 per MWh, which is $0.56 per MWh more than fast year's per unit cost of $25.00 per MWh.30 A

3 high level analysis of the increase suggests that it is driven by increased amounts of PURPA

4 generation on the Company's system compared to (ast year's March Forecast.31

5 17. The overall proposed revenue impact of the combined October and March rates

6 was an increase of approximately 0.71 percent, or $393,076.32

7 18. The 2016 March Forecast also included the Company's proposed rate spread used

8 to spread the revenue requirement to the various customer classes. The Company's proposed

9 allocation conformed to the methodology approved by the Commission in Order No. 10-191.33

10 19. Staff and CUB issued discovery, conducted a thorough investigation, and fiied

11 testimony addressing the March forecast.34 Staff reviewed every updated input used in the

12 March Forecast and found no errors associated with the calculations used in the APCU.35

13 Additionally, Staff recommended that stakeholders work together to design and test a cost

14 forecasting model to address its previously identified concerns regarding the modeling ofOHAG

15 expenses.36 CUB recommended that the Commission deny the Company's proposed modeling

16 changes, and that the Company should continue to work with the parties to address the issue

17 of accurately forecasting costs. CUB also noted that at the time its rebuttal testimony was filed

18 it stili had several data requests outstanding and was continuing to work with parties to

19 understand all related issues.37

20

^ 30 Idaho Power/300, Noe/9-10.

31 Idaho Power/300, Noe/11.
22

32 Idaho Power/300,Noe/1.

23 33 idaho Power/300, Noe/12-13; ldaho/304.

34 34 See Staff/200; CUB/100-103.

35 Staff/200, Gibbens/3

36Staff/200,Gibbens/4-10.

26 37 CUB/100. McGovern/18.

Page 6 " STIPULATION: UE 301

APPENDIX A
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1 20. Settlement conferences and workshops were held on January 20, February 18,

2 and April 5, 2016. Through these discussions, parties addressed the modeling of OHAG

3 expenses, and made progress toward developing a methodology that parties believe is a

4 reasonable reflection of expenses appropriate for recovery through the APCU, More

5 specifically, parties discussed the nature of OHAG expenses, and the fact that most of these

6 expenses vary with overall production at each coal-fired generation facility. However, per the

7 terms of the operating agreements at each coal plant, the Company is required to pay an

8 amount of OHAG expenses proportional to its ownership share regardless of its levei of

9 dispatch.

10 21. To address the unique nature of OHAG expenses, through settlement discussions

11 the idea of a hybrid model was developed. The intent of the hybrid model is to separately identify

12 variable costs associated with Idaho Power's dispatch of each plant and Idaho Power's share

13 of OHAG expenses incurred due to the dispatch of each plant by the Company's ownership

14 partners. The general concept of the hybrid approach is to only include the portion of OHAG

15 expenses associated with Idaho Power's dispatch in the AURORA model, while separately

16 accounting for Idaho Power's fixed percentage of OHAG expenses resulting from dispatch by

17 the Company's ownership partners.

18 22. Uitimately the Stipulating Parties resolved ali the issues in this case through these

19 discussions, developing an agreed-upon adjustment to the Company's filed request in the

20 current proceeding, as well as plans for further discussions of the OHAG modeling issue

21 foliowing the Company's 2017 APCU filing as detailed below, Thereafter Staff moved to

22 suspend the schedule and ALJ Arlow granted the motion.38

23

24

25
36 Re Idaho Power Company's 2016 Annual Power Cost Update, Docket UE 301, Ruling (Apr. 21,

26 2016).

Page 7 - STIPULATION; UE 301

APPENDIX A
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1 AGREEMENT

2 23. The Stipulating Parties agree to reduce Idaho Power's requested revenue

3 requirement increase of $393,076 million by$151,411, representing a compromise between the

4 Stipulating Parties related to the treatment of modeled OHAG expenses at the Company's coal-

5 fired generation units, The calculation of the stipulated revenue requirement change is detailed

6 in Exhibit Nos. 1 through 5 attached to this Stipulation.

7 24. The Stipulating Parties agree that Idaho Power's 2017 APCU filing, in response to

8 the concerns raised by parties, wili model OHAG using the hybrid methodology that includes in

9 the AURORA model a per-unit cost intended to reflect the amount of OHAG expense driven by

10 Idaho Power's dispatch of each plant.39.

11 25. The Stipulating Parties agree that after the initial 2017 APCU filing, the Stipulating

12 Parties will hold workshops to discuss the hybrid model filed by the Company and the treatment

13 of expenses related to the Company's proportionate share of OHAG resulting from its ownership

14 partners' dispatch at each plant.40

15 26. The Stipulating Parties agree that the Company's allocation methodology

16 conforms to that adopted by the Commission in Order No. 10-191.

17 27. The Stipulating Parties agree that rates agreed to by the terms of this Stipulation

18 should be made effective on June 1, 2016, as permitted bytheAPCU mechanism.

19 28. The Stipulating Parties agree the result is in conformance with the methodology

20 adopted by the Commission in Order No. 08-238.

21 29. The Stipulating Parties agree that the rate increase resulting from the Stipulation

22 results in rates that are fair, just, and reasonable.

23 30. The Stipulating Parties agree to submit this Stipulation to the Commission and

24 request that the Commission approve the Stipulation as presented.

39 Stipulation ^22.

26 40 Stipulation ^[23.

Page 8 - STIPULATION: UE 301

APPENDIX A
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1 31. This Stipulation will be offered into the record of this proceeding as evidence

2 pursuant to OAR 860-001-0350(7). The Stipulating Parties agree to support this Stipuiation

3 throughout this proceeding and any appeal, (if necessary) provide witnesses to sponsor this

4 Stipulation at the hearing, and recommend that the Commission issue an order adopting the

5 settlements contained herein.

6 32. ft this Stipulation is challenged, the Stipulating Parties agree that they will continue

7 to support the Commission's adoption of the terms of this Stipulation. The Stipulating Parties

8 agree to cooperate in cross-examination and put on such a case as they deem appropriate to

9 respond fully to the issues presented, which may include raising issues that are incorporated in

10 the settlements embodied in this Stipulation.

11 33. The Stipulating Parties have negotiated this Stipulation as an integrated document.

12 If the Commission rejects all or any material part of this Stipulation, or adds any material

13 condition to any final order that is not consistent with this Stipulation, each Stipulating Party

14 reserves its right, pursuant to OAR 860-001-0350(9), to present evidence and argument on the

15 record in support of the Stipulation or to withdraw from the Stipulation. Stipuiating Parties shall

16 be entitled to seek rehearing or reconsideration pursuant to OAR 860-001-0720 in any manner

17 that is consistent with the agreement embodied in this Stipulation.

18 34. By entering into this Stipulation, no Stipulating Party shall be deemed to have

19 approved, admitted, or consented to the facts, principles, methods, ortheones employed by any

20 other Stipulating Party in arriving at the terms of this Stipulation, other than those specificaily

21 identified in the body of this Stipulation. No Stipulating Party shall be deemed to have agreed

22 that any provision of this Stipulation is appropriate for resolving issues in any other proceeding,

23 except as specifically identified in this Stipulation.

24 35. This Stipulation may be executed in counterparts and each signed counterpart

25 shall constitute an original document.

26

Page 9 - STIPULATION: UE 301

APPENDIX A
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1 36. This Stipulation is entered into by each Stipulating Party on the date entered below

2 such Stipulating Party's signature.

3

4 STAFF , ,, — ^

5 B. '•/Y/IQL^
By: „

Date: ^/ It I 1^

8 IDAHO POWER CITIZENS' UTILITY BOARD OF OREGON

9
By; .._ By;

10
Date; __ Date:

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

Page 10 - STIPULATION: UE 301
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1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

Page

36. This Stipulation is entered into by each Stipulating Party on the date entered below

such Stipulating Party's signature.

STAFF

By:

Date:

IDAHO P CITIZENS' UTILITY BOARD OF OREGON

By:

Date: //, M^_ Date:

10 - STIPULATION: UE 301
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1 36. This Stipulation is entered into by each Stipulating Party on the date entered bslow

2 such Stipulating Party's signature.

3

4 STAFF

5
6 By:-

Date:,
7

8 IDAHO POWER CITIZENS' UTIL.IW BOARD OF OREGON

9
By:

10
,„ ^l-Mr.^\

Date;Date: S~~/ K / f6
11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

Page 10 - STIPULATION; UE 301
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Exhibit No. 3

Page 1 of 1

ANNUAL POWER COST UPDATE
April 2016 - March 2017

Line OCTOBER APCU
1 Forecast of Normaiized Sales (MWh) 14,616,871

2 Total Net Power Supply Expense $349,801,676

3 October APCU Rate ($/MWh) $23.93

MARCH FORECAST
4 Forecast of Normalized Sales (MWh) 14,604,270

5 Total Net Power Supply Expense $370,013,190

6 March Forecast Rate ($/MWh) $2534

7 Sales Adjusted Forecast Power Cost Change $20,592,021

8 Portion of Change Allowed 95%

9 Forecast Change Allowed $19,562,420

10 March Forecast Rate Adjustment ($/MWh) $1.34

11 Combined Rate ($/MWh) $25.27
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