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DISPOSITION:  APPLICATION APPROVED WITH CONDITIONS AND 
REPORTING REQUIREMENTS 

 
On October 19, 2009,1 Portland General Electric Company (PGE or 

Company) filed an application with the Public Utility Commission of Oregon (Commission), 
pursuant to ORS 757.410(1), ORS 757.415(1) and OAR 860-027-0030, requesting 
authorization to enter into a revolving credit facility agreement of up to $200 million with 
several banks for an initial term not to exceed three years. 

 
PGE represents that the new facility will be unsecured and will replace a $125 

million 364-day facility that expires on December 8, 2009.  PGE believes the new credit 
facility will provide the necessary liquidity required to operate the business and represents the 
lowest cost of funds currently available for this type of agreement.  A description of the filing 
and its procedural history is contained in the Staff Report, attached as Appendix A, and 
incorporated by reference. 
 

Based on a review of the application and the Commission’s records, the 
Commission finds that this application satisfies applicable statutes and administrative rules.  
At its public meeting on November 24, 2009, the Commission adopted Staff’s 
recommendation and approved PGE's current request, with the conditions and reporting 
requirements incorporated as Appendix A. 

 

                                                 
1 The Staff memorandum states the filing date is October 16, 2009, however that is the mailing date, not the 
filing date. 












