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ORDER

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS

On March 17, 2009, PacifiCorp, dba Pacific Power (Pacific Power), filed an
application with the Public Utility Commission of Oregon (Commission) pursuant to
ORS 757.495(1) and OARs 860-027-0040 and 860-027-0043. The application seeks
approval of affiliated interest agreements with Constellation Energy Group (Constellation).
Pacific Power is an indirect wholly-owned subsidiary of MidAmerican Energy Holding
Company (MEHC). As of March 2009, MEHC holds 14.9 million shares (an approximate
7.45 percent interest) of Constellation Energy Group common stock, which in turn owns
Constellation Energy Commodities, Inc. A description of the filing and its procedural history
is contained in the Staff Report, attached as Appendix A, and incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that the application satisfies applicable statutes and administrative rules.
At its Public Meeting on May 19, 2009, the Commission adopted Staff’s recommendation.

OPINION

Affiliation

An affiliated interest relationship exists under ORS 757.015.

Applicable Law

ORS 757.495 requires a public utility to seek approval of contracts with
affiliated interests within 90 days after execution of the contract.














