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In the Matter of

PORTLAND GENERAL ELECTRIC
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Application for authority to remarket three
series of tax-exempt pollution control bonds
totaling $142.4 million

)
)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On April 7, 2003, in Order No. 03-207, as amended by Order No. 03-245, the
Public Utility Commission of Oregon (Commission) authorized Portland General Electric
Company (PGE of Company) to remarket three series of its tax-exempt pollution control
revenue bonds totaling $142.4 million, with the condition that the bonds shall not be
remarketed with a “Term Interest Rate Period greater than 7 years or at a Term Interest Rate
greater than 7.85%.”

PGE filed a Supplemental Finance Application with the Commission on
February 5, 2009, requesting authority to remarket the three series of Bonds on May 1, 2009,
or such later day as the Company deems appropriate, for a term not to exceed the final
maturity date of May 1, 2033. The Company agrees that the all-in cost will not exceed
7.85%. The basis for the current request is detailed in Staff's recommendation memo,
attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative rules.
At its public meeting on March 24, 2009, the Commission adopted Staff’s recommendation
and approved PGE's current request.


















