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)
)
) ORDER
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITION AND
REPORTING REQUIREMENTS

On January 22, 2009, Avion Water Company (Avion or Company) filed an
application with the Public Utility Commission of Oregon (Commission), pursuant to
ORS 757.405 and OAR 860-036-0720, for authority to enter into a loan agreement with
the Bank of the Cascades. The Company represents that it needs authority to borrow
$7,420,000 for refinancing three loans. The term will be 15 years at 6.75 percent. The
basis for the current request is detailed in Staff's Report, attached as Appendix A, and
incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on February 24, 2009, the Commission adopted Staff’s
recommendation and approved Avion's current request.








