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DISPOSITION: MOTION FOR EXTENSION OF TIME
CONDITIONALLY GRANTED

On December 31, 2008, Idaho Power Company (Idaho Power or the
Company) filed with the Public Utility Commission of Oregon (Commission) a Motion
for an Extension of Time to File Comments (Motion). As explained by the Motion, the
Commission granted an exception to Idaho Power in Order No. 08-477 from application
of the interest rate approved in Order No. 08-263 for deferred accounts in amortization.
Order No. 08-477 directed Idaho Power and Commission Staff to work together to
develop an alternative interest rate and to file comments proposing an alternative
interest rate. Should the Company and Staff not agree on an alternative interest rate by
December 31, 2008, Order No. 08-477 directed Idaho Power and Staff to file comments
on the issue by January 9, 2009.

The Motion indicates that Idaho Power and Staff have yet to reach
agreement on an alternative interest rate and that more work is warranted. The Motion
requests an additional 60 days, until February 27, 2009, to continue development of an
alternative interest rate. The Motion requests approval for Staff and Idaho Power to file
either joint or individual comments by March 2, 2009 (the first business day after
February 27, 2009), regarding a proposed alternative interest rate. In the interim, the
Motion requests that the Company’s authorized rate of return will continue to be applied
to the Company’s existing deferred accounts in amortization. Idaho Power represents
that Staff supports the Motion.




