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)
)
) ORDER
)
)
)
)

DISPOSITION: ORDER NO. 08-143 AMENDED

On January 25, 2008, Avista Corporation (Avista or Company), filed an
application with the Public Utility Commission of Oregon (Commission), pursuant to
ORS 757.415 and OARs 860-027-0025 and 860-027-0030, for authority to issue and sell
up to $350 million in first mortgage bonds. On February 29, 2008, the Commission
issued Order No. 08-143, approving Avista’s request, subject to conditions and reporting
requirements.

On October 7, 2008, Avista filed a letter requesting that Order No. 08-143
be amended. Avista requests authority to increase the amount of securities authorized to
be issued to $550 million, and also requests to amend the parameters around the interest
rates and the terms of the securities. The basis for the current request is detailed in Staff's
Report, attached as Appendix A, and incorporated by reference.

Based on a review of Avista’s current request and the Commission’s
records, the Commission finds that the Company’s request satisfies applicable statutes
and administrative rules. At its public meeting on November 4, 2008, the Commission
adopted Staff’s recommendation and approved Avista's current request.
















