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NATURAL

Application for authorization to issue and
sell up to $300,000,000 of debt securities.

)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On October 14, 2008, Northwest Natural Gas Company, dba NW Natural
(NW Natural), filed an application with the Public Utility Commission of Oregon
(Commission), pursuant to ORS 757.410, ORS 757.415, ORS 757.480 and OAR 860-
027-0030, for authority to offer, issue and sell up to $300 million of debt securities. The
debt securities may be secured or unsecured, and maturities may range from one to 50
years. The basis for the current request is further detailed in Staff's recommendation
memo, attached as Appendix A and incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its Public Meeting on November 4, 2008, the Commission adopted Staff’s
recommendation and approved NW Natural’s current request.
















