ORDER NO. 07-429

ENTERED 10/05/07

BEFORE THE PUBLICUTILITY COMMISSION

OF OREGON

UM 1268

In the Matter of

THE PUBLIC UTILITY COMMISSION OF
OREGON ORDER
Staff Investigation into Harbinger's
Ownership of more than Five Percent of
Portland General Electric Company's
Common Stock.
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DISPOSITION: ORDER NO. 06-299 VACATED; DOCKET CLOSED

On June 12, 2006, Harbinger Capital Partners Master Fund I, Ltd.
(Harbinger) petitioned the Public Utility Commission of Oregon (Commission) for a
declaratory ruling, pursuant to ORS 756.450, that Harbinger was not required to file an
application for authorization under ORS 757.511 with respect to the acquisition of a
portion of stock of Portland Genera Electric Company (PGE). In Order No. 06-299, the
Commission denied the petition for declaratory ruling and, instead, directed Harbinger to
file an application pursuant to ORS 757.511.

Harbinger challenged the applicability of ORS 757.511 and requested a
hearing to determine whether Order No. 06-299 should continue in effect and whether
Harbinger was required to file an application. By operation of ORS 756.515(6), Order
No. 06-299 was automatically suspended pending the outcome of the hearing. Since the
summer of 2006, Harbinger, the Citizens' Utility Board of Oregon, the Industria
Customers of Northwest Utilities, and the Commission Staff have conducted settlement
discussionsin an effort to informally resolve the matter.

On September 20, 2007, Harbinger filed a motion to vacate Order
No. 06-299 and close the docket. In the motion, Harbinger states that it no longer owns
any stock in PGE. With the motion, it included a copy of an Amended Schedule 13G that
it filed with the Securities and Exchange Commission, certifying that Harbinger no
longer owns any PGE stock." Accordingly, Harbinger asks that the Commission close
this docket and vacate Order No. 06-299. Harbinger represents that its request is not
opposed by any party to the proceeding.

! See Exhibit A to the motion.
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Harbinger’s motion is granted. Order No. 06-299 is hereby vacated, and
this docket is closed..

[T IS SO ORDERED.

Made, entered, and effective 0CT @ 5 2007
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Commissioner

A party may request rehearing or reconsideration of this order pursuant to ORS 756.561. A
request for rehearing or reconsideration must be filed with the Commission within 60 days
of the date of service of this order. The request must comply with the requirements in

OAR 860-014-0095. A copy of any such request must also be served on each party to the
proceeding as provided by OAR 860-013-0070(2). A party may appeal this order by filing a
petition for review with the Court of Appeals in compliance with ORS 183.480-183.484.




