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In the Matter of

NORTHWEST NATURAL GAS
COMPANY, dba NW NATURAL

Application for Authority to Enter into
$400,000,000 Revolving Credit Agreement.

)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On May 7, 2007, Northwest Natural Gas Company, dba NW Natural
(NW Natural), filed an application with the Public Utility Commission of Oregon
(Commission), pursuant to ORS 757.410, ORS 757.415, and OAR 860-027-0030, for
authority to enter into a five-year revolving credit agreement with a syndication of banks
for up to $400 million. The basis for the current request is further detailed in Staff's
recommendation memo, attached as Appendix A and incorporated by reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its Public Meeting on June 5, 2007, the Commission adopted Staff’s
recommendation and approved NW Natural’s current request.
















