
ORDER NO. 07-085

ENTERED 03/05/07

BEFORE THE PUBLIC UTILITY COMMISSION

OF OREGON

UF 4237

In the Matter of

PACIFICORP, dba PACIFIC POWER &
LIGHT COMPANY

Application for Authority to Issue and Sell
or Exchange not more that $1,500,000,000
of Debt Securities, Enter into Credit
Support Arrangements, Enter into Currency
Swaps, and Contribute or Sell Additional
Debt to Special Purpose Entities.

)
)
)
)
) ORDER
)
)
)
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On February 5, 2007, PacifiCorp dba Pacific Power & Light Company
(PacifiCorp), filed an application with the Public Utility Commission of Oregon
(Commission), pursuant to ORS 757.415, ORS 757.480 and OAR 860-027-0030, for
authority to: 1) issue and sell or exchange not more than $1,500,000,000 of debt; 2) enter
into credit support arrangements; 3) enter into currency swaps; and 4) contribute or sell
additional debt to special-purpose entities. The requested authority will replace the
financing authority the Commission authorized in Order No. 05-258. The basis for the
request is detailed in Staff's Report, attached as Appendix A, and incorporated by
reference.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on February 27, 2007, the Commission adopted Staff’s
recommendation and approved PacifiCorp's request.


















