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Application for an accounting order related
to PGE’s pension liability.

)
)
) ORDER
)
)
)
)

DISPOSITION: APPLICATION APPROVED

On December 21, 2006, Portland General Electric Company (PGE or the
company) filed an application for an accounting order to authorize the company to record,
on an ongoing basis, a regulatory asset or liability equal to the pre-tax charge against the
company’s Accumulated Other Comprehensive Income that would otherwise be required
by the recognition of the pension funded status under Statement of Financial Accounting
Standards (SFAS) 158, pursuant to ORS 757.120 and ORS 757.125. A description of the
filing and its procedural history is contained in the Staff Report, attached as Appendix A,
and incorporated by reference.

At its Public Meeting on February 6, 2007, the Commission adopted
Staff’s recommendation; however, approval is for accounting purposes only and does not
impact the level of pension expenses included in the company’s cost of service or net
income, nor does it constitute authorization of any future ratemaking treatment of the
costs associated with the regulatory asset.










