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In the Matter of

AVISTA CORPORATION

Application for Authority to Issue and Sell
not more than $100 Million of Securities.

)
)
) ORDER
)
)
)

DISPOSITION: APPLICATION APPROVED WITH CONDITIONS
AND REPORTING REQUIREMENTS

On September 21, 2005, Avista Corporation (Avista) submitted an
application to the Public Utility Commission of Oregon (Commission), requesting
authority to issue and sell not more than $100 million of securities. Avista has $50
million of debt maturities in the 12 months beginning in November 2005 that will be
refinanced. Avista represents that the issuance of the requested authority allows Avista
greater flexibility to manage its funds and reduce borrowing costs. The basis for the
current request is detailed in Staff's Report, attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on October 11, 2005, the Commission adopted Staff’s
recommendation and approved Avista's current request.












