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In the Matter of

NORTHWEST NATURAL GAS
COMPANY

Application for Authority to Issue and Sell
not more than $200 Million of Five-Year
Notes in its Back-up Line of Credit.

)
)
) ORDER
)
)
)
)
)

DISPOSITION: APPLICATION APPROVED; WITH CONDITIONS
AND REPORTING REQUIREMENTS

On September 16, 2005, Northwest Natural Gas Company (NWN or
Company) submitted an application to the Public Utility Commission of Oregon
(Commission), requesting authorization for $200 million of five-year notes in the lines of
credit with five commercial banks that back up the Company’s commercial paper
program. The Commission previously authorized $75 million in two-year notes in Order
No. 04-231, and $75 million in three-year notes in Order 04-666. The $200 million in
five-year notes for which NWN is currently seeking regulatory approval will replace the
existing three-year notes due to expire September 30, 2007, and the two-year notes that
expired September 30, 2005. The basis for the current request is detailed in Staff's
recommendation memo, attached as Appendix A.

Based on a review of the application and the Commission’s records, the
Commission finds that this application satisfies applicable statutes and administrative
rules. At its public meeting on October 11, 2005, the Commission adopted Staff’s
recommendation and approved NWN's current request.












