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UE-197
UE-197 SWW UE-197 SWW Revenues Results with

2009 Results Impact with SWW for RROE SWW
(1) (2) (3) (4) (5)

1 Sales to Consumers 1,708,644 1,708,644 11,834 1,720,478
2 Sales for Resale - - -
3 Other Revenues 18,891 18,891 18,891
4 Total Operating Revenues 1,727,535 - 1,727,535 11,834 1,739,369

5 Net Variable Power Costs 848,441 848,441 848,441
6 Production O&M (excludes Trojan) 100,891 100,891 100,891
7 Trojan O&M 129 129 129
8 Transmission O&M 11,787 11,787 11,787
9 Distribution O&M 65,599 65,599 65,599

10 Customer & MBC O&M 64,790 64,790 64,790
11 Uncollectibles Expense 7,347 - 7,347 57 7,404
12 OPUC fee 5,340 - 5,340 37 5,376
13 A&G, Ins/Bene., & Gen. Plant 88,283 88,283 88,283
14 Total Operating & Maintenance 1,192,608 - 1,192,608 94 1,192,701

15 Depreciation 173,453 1,332 174,785 174,785
16 Amortization 18,781 18,781 18,781
17 Property Tax 33,032 1,222 34,254 34,254
18 Payroll Tax 11,338 11,338 11,338
19 Other Taxes 1,411 1,411 1,411
20 Franchise Fees 42,955 - 42,955 298 43,253
21 Utility Income Tax 64,093 (1,923) 62,170 4,383 66,553
22 Total Operating Expenses & Taxes 1,537,671 631 1,538,302 4,774 1,543,076
23 Utility Operating Income 189,864 (631) 189,233 7,060 196,293

189,864 189,233 196,293
24 Average Rate Base
25 Avg. Gross Plant 5,100,067 78,166 5,178,233 5,178,233
26 Avg. Accum. Deprec. / Amort (2,674,938) (640) (2,675,578) (2,675,578)
27 Avg. Accum. Def Tax (286,862) (663) (287,525) (287,525)
28 Avg. Accum. Def ITC (271) (271) (271)
29 Avg. Net Utility Plant 2,137,995 76,863 2,214,859 - 2,214,859

30 Misc. Deferred Debits 30,420 30,420 30,420
31 Operating Materials & Fuel 67,707 67,707 67,707
32 Misc. Deferred Credits (37,755) (37,755) (37,755)
33 Working Cash 79,959 33 79,992 248 80,240
34 Average Rate Base 2,278,326 76,896 2,355,222 248 2,355,471

35 Rate of Return 8.334% 8.035% 8.334%
36 Implied Return on Equity 10.100% 9.502% 10.100%

37 AR 499 - Net to Gross 14.86% 15.28%
38 AR 499 - Effective Tax Rate 25.24% 25.32%

Impact of Selective Water Withdrawal on UE-197 Est. Results
Dollars in $000s

Per UE-197 per Order 08-601
Updated 3/3/2009
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UE-197
UE-197 SWW UE-197 SWW Revenues Results with

2009 Results Impact with SWW for RROE SWW
(1) (2) (3) (4) (5)

Impact of Selective Water Withdrawal on UE-197 Est. Results
Dollars in $000s

Per UE-197 per Order 08-601
Updated 3/3/2009

39 Effective Cost of Debt 6.567% 6.567% 6.567% 6.567% 6.567%
40 Effective Cost of Preferred 0.000% 0.000% 0.000% 0.000% 0.000%
41 Debt Share of Cap Structure 50.000% 50.000% 50.000% 50.000% 50.000%
42 Preferred Share of Cap Structure 0.000% 0.000% 0.000% 0.000% 0.000%
43 Weighted Cost of Debt 3.284% 3.284% 3.284% 3.284% 3.284%
44 Weighted Cost of Preferred 0.000% 0.000% 0.000% 0.000% 0.000%
45 Equity Share of Cap Structure 50.000% 50.000% 50.000% 50.000% 50.000%
46 State Tax Rate 5.120% 5.120% 5.120% 5.120% 5.120%
47 Federal Tax Rate 35.000% 35.000% 35.000% 35.000% 35.000%
48 Composite Tax Rate 38.328% 38.328% 38.328% 38.328% 38.328%
49 Bad Debt Rate 0.480% 0.480% 0.480% 0.480% 0.480%
50 Franchise Fee Rate 2.514% 2.514% 2.514% 2.514% 2.514%
51 Working Cash Factor 5.200% 5.200% 5.200% 5.200% 5.200%
52 Gross-Up Factor 1.621 1.621 1.621 1.621 1.621
53 ROE Target 10.100% 10.100% 10.100% 10.100% 10.100%
54 Grossed-Up COC 11.472% 11.472% 11.472% 11.472% 11.472%
55 OPUC Fee Rate 0.3125% 0.3125% 0.3125% 0.3125% 0.3125%

Utility Income Taxes
56 Book Revenues 1,727,535 - 1,727,535 11,834 1,739,369
57 Book Expenses 1,473,577 2,554 1,476,132 391 1,476,523
58 Interest Deduction 74,809 2,525 77,334 8 77,342
59 Production Deduction - - -
60 Permanent Ms (17,985) (62) (18,047) (18,047)
61 Deferred Ms 42,599 3,735 46,335 46,335
62 Taxable Income 154,535 (8,753) 145,782 11,435 157,216

63 Current State Tax 7,912 (448) 7,464 585 8,049
64 State Tax Credits (2,084) (2,084) (2,084)
65 Net State Taxes 5,828 (448) 5,380 585 5,965

66 Federal Taxable Income 148,706 (8,305) 140,402 10,849 151,251

67 Current Federal Tax 52,047 (2,907) 49,141 3,797 52,938
68 ITC Amort (1,456) (1,456) (1,456)
69 Federal Tax Credits (8,363) (8,363) (8,363)
70 Deferred Taxes 16,036 1,432 17,468 - 17,468
71 Total Income Tax Expense 64,093 (1,923) 62,170 4,383 66,552

72 Effective Tax Rate 35.78% 35.72% 38.33% 35.88%

73 Regulated Net Income 115,055 111,899 118,951
115,055 111,899 118,951






