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Adjusted

December 31, 2014 Adjustments 
(1)

Total

Current assets:

Cash and cash equivalents 127$                                3$                           130$                

Accounts receivable, net 149                                  149                  

Unbilled revenues 93                                    93                    

Inventories 82                                    82                    

Regualtory assets - current 133                                  133                  

Other current assets 115                                  115                  

   Total current assets 699                                  3                             702                  

Electric utility plant 8,161                               -                         8,161               

Construction work in progress 417                                  -                         417                  

Total cost 8,578                               -                         8,578               

Less: accumulated depreciation and amortization (2,899)                             (2,899)              

Electric utility plant, net 5,679                               -                         5,679               

Regulatory assets - noncurrent 494                                  494                  

Nuclear decommissioning trust 90                                    90                    

Non-qualified benefit plan trust 32                                    32                    

Other noncurrent assets 48                                    48                    

   Total assets 7,042$                             3$                           7,045$             

LIABILITIES AND EQUITY

Current liabilities

Accounts payable 156$                                156$                

Liabilities from price risk management activities - current 106                                  106                  

Current portion of long-term debt 375                                  375                  

Accrued expenses and other current liabilities 236                                  236                  

   Total current liabilities 873                                  -                         873                  

Long-term debt, net of current portion 2,126                               2,126               

Regulatory liabilities - noncurrent 906                                  3                             909                  

Deferred income taxes 625                                  625                  

Unfunded status of pension and postretirement plans 237                                  237                  

Liabilities from price risk management activities - noncurrent 122                                  122                  

Asset retirement obligations 116                                  116                  

Non-qualified benefit plan liabilities 105                                  105                  

Other noncurrent liabilities 21                                    21                    

   Total liabilities 5,131$                             3$                           5,134$             

Commitments and contingencies (see notes) -                                   -                   

Equity

Portland General Electric Company shareholders' equity

Preferred stock -                                   -                   

Common stock 918                                  918                  

Accumulated other comprehensive loss (7)                                    (7)                     

Retained earnings 1,000                               1,000               

Total Portland General Electric Company shareholders' equity 1,911                               -                         1,911               

Noncontrolling interests' equity -                                   -                   

Total Equity 1,911                               -                         1,911               

   Total liabilities and equity 7,042$                             3$                           7,045$             

(1)
Reflects journal entries in Exhibit "J-1"

ASSETS

Portland General Electric Company and Subsidiaries

Consolidated Balance Sheet

December 31, 2014

(In Millions) 
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Twelve Months Ended

December 31, 2014 Adjustments Adjusted Total

$1,900 $1,900 

Purchased power and fuel 713 713

Generation, transmission and distribution 257 257

Administrative and other 227 227

Depreciation and amortization 301 301

Taxes other than income taxes 109 109

   Total operating expenses                           1,607                    1,607 

                             293                         -   293

Allowance for equity funds used during construction                                37                         37 

Miscellaneous income, net                                  1                           1 

  Other Income, net                                38                         -                           38 

96                         96 

Income before income taxes                              235                         -                         235 

61                         61 

Net Income                              174                         -                         174 

Less: net loss attributable to noncontrolling interests                                 (1)                          (1)

Net Income attributable to Portland General Electric Company

$175 -$                    $175 

Revenues

Operating Expenses:

Portland General Electric Company and Subsidiaries

Consolidated Statement of Income

(In Millions)

December 31, 2014

Twelve Months Ended

Income Taxes

Interest Expense

Income from Operations

Other Income:
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Retained Earnings Adjustments 
(1)

Adjusted Total

$913 $913

175 175

                         1,088                   1,088 

Common stock (88) (88)

$1,000 $0 $1,000

(1) No preliminary adjusting entries to the Statement of Retained Earnings.

Portland General Electric Company and Subsidiaries

Consolidated Statement of Retained Earnings

December 31, 2014

(In Millions)

Twelve Months Ended

Balance at End of Period, December 31, 2014

Balance at Beginning of Period, January 1, 2014

Net Income 

Dividends Declared
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