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An IDACORP Company

LISA D. NORDSTROM
Lead Counsel
Inordstrom@idahopower.com

October 9, 2014

Attention: Filing Center

Public Utility Commission of Oregon
550 Capitol Street NE, Suite 215
P.O. Box 2148

Salem, OR 97308-2148

RE: Idaho Power Company
Internal Revenue Service Form 3115, Application for Change in Accounting Method

Dear Sir or Madam:

On September 12, 2014, IDACORP, Inc., on behalf of its subsidiary 1daho Power Company
(“ldaho Power”), filed Form 3115, Application for Change in Accounting Method, with the Internal
Revenue Service (IRS”) along with its federal income tax return for 2013. Pursuant to IRS Rev.
Proc. 2011-14, as modified by Rev. Proc. 2012-20, Idaho Power is providing a copy of Form 3115 to
the Public Utility Commission of Cregon ("OPUC™) within 30 days of its submittal to the IRS.

The purpose of ldaho Power's Form 3115 was to notify the IRS of a late general asset
account election. Specifically, this Form 3115 is related to all linear transmission and distribution
assets placed in service after December 31, 1986, and prior to January 1, 2012.

The filing of this election has no impact to the financial statements of IDACORP, inc. or
ldaho Power. The submission is protective in nature and is unrelated to any change in accounting
for Generally Accepted Accounting Principles purposes. Similarly, there are no ratemaking
implicaticns as a result of the change. Accordingly, as this filing is for informational purposes only,
no action is required of the OPUC nor is action being requested by Idaho Power.

Please find Idaho Power's Form 3115 attached. Thank you for your attention to this matter.
i you have any questions, please contact Courtney Waites, Senior Regulatory Analyst, at (208)
388-5612.

Very truly yours,

Lisa D. Nordstrom
LDN/kkt
Enclosure
cc wiencl: RA Files
Legal Files
Gene Marchioro
Marc Hellman
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Nafiie o filer (name of, parent cerpqrat;on fa consoﬁdateﬂ group) (ses. mstruuﬁons) E ldéntif ééti-on' nﬂmber'(Sét_a—ln'_s'ti'u_(':_t'ibns)f

IDACORP, ING.:

Nimber, striet; and Foam or sidte ia: If:a.P.0; box, ses the Instrections.

;Attomey and Dec{aratron of Representatwe is ailached (seg strustions for when Form 2848:s
check thls box.. . . -
Check the 'box to'indicate’ thetype of: apphcant
D Individizal .Coopera:we @ec: 1381}
Corporation

D Controlled foreign cc;rporatmn
o (Sec 95?) h

Fmanclal nshtﬁbons
mother{spemfy) >

;Quailfxed person
:corporailcn {Se _

the taxpayer ’

IRS Ifthe raquested changa has no desrgnated auiomanc accountmg methad ‘,harage number check "Dther " and prowde
bntn a dascﬂphon of the: change and’ cltahoa of tha RS gusdanca prowdlng ther dutomatic change See mstructlons

(b] Other D Descnpnon >

-» (a) Ohange No

I “Yes * the apptlcant s not ellglbie to make the change under automatlc change reques% procedures
4a Dogsthe app icant{on any prasentior former donsolidated group in which the appilcant was a mernber durlng the..
' apphcable tax year(s)} hidve any Federal Inorme tax return{s Junter exarninatioh (see mstructlons)?
lf "No go to Ilne 5

:nformateon of which p eparer has an !mowledge, -

Préparer (other than: filerfapplicant)

Slgna’(ure and m&- S;gnatureofindwld ual p'reB'afl‘ng the ébﬁ!_l‘g::at:in:n. aﬂd dase

o _STEVEN 8. KEEN, VP AND TREASURER ) - . . o hin ERIC PEEL PARTNER. ) )
T Nameand fitle (peint or type) S ’ “Name of Tndividiiat freparing the applmaﬂon {prlnt ortype).
Q&Q‘WE TAXLLP

“Hamg of fiitmi praparmg the applicaﬂon

f Bict-and: Paperwork Reduction Act Notice, see the instructions, o Cat Ne. 192608 Form 3115 (Rev: 12-2009)’

For Privacy
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- division director consent to the: fllmg of the request (see’ |ns!ruct|0ne)?

[| 0 dey

-year(s) under examlnatlon

“Hasa eopy of thls Form 3115 been prewded 10:the examiniig agentldentsf'ed on ling 472

’ telephone number; -and the tax years{s) befere Appeals andfor a Federal court.

Name » NiA Telepho_n_e_number NA- Taxyear{s)» NIA
‘Hasa copy of this: Form 3115, been provided: to the Appeals oﬂ’icer andlor counsel for. the government |dent|f' ed :
'onImeSa'? e . e e e e e e b C e e i i

a If "Yes attach an’ exp[anahon _

-If the-applicant angwered "Yes™ to line 4a and/or 54 with respect to any preserit of former: consolidated group;
aftach a statement that: provides each parent corporation's (aynams, (b) identification number, {c) address,

: and (d} tax year(s) dring whigh the applicant was a member that is under examlnatmn before’ an Appeals off ice,

-{including the year of the requested change)?

.(meludlng_ thetax year of change) and state whether the-app[lcant receivéd consent.

_concurrently filed request) fora pnvate letter ruhng ehange in method ef acceuntmg or technmal advice? . . . .

Present method:
‘Proposed method:

IDACORP, INC., .

tnformatlon For All: Requests {continued)

85-0505802 Page 2

Is the method of accountzng the applicant i |s requestlng to change an issue pendtng (WLth respect fo either the
applicant or any present.or former consalidated ‘group.in which the applicant was & member during the apphcable
tax-year(s)) for any tax year under examination (see. instructions)?. . .. =
Is the request to change the method of accounting being filed under the procedures requrrlng that the operatmg
If "Yes;" attach the.con sent statement from thedirector.

Is thie request to change tha method of @ccounting bemg filed under the 90-day of 120-day windew periad?

If "Yes * check the box for the apphcable window penod and attaoh the reqwred statement (see mstructlons)
l:l 120 day Bate examlnatlon encied > NIA

Name. > . ShemsShuIts . .._..Telephons ndmber ®  J08.487-2870, x266 Tax year(s) & 2012 CAPPrgm

Does the apphcant {or.any present or farmer cansolidated group in-which ihe appilcent was a8 member dunng the
applicable tax yeer(s}) have any Federal income tax return(s) before Appegls andfora Federal court?. -
IF"¥es," enter thie name:of the (check thie:box) Ef Appeals officer andfor D counsel-forthe goverimant,

andior before & Federal ceur%

partnershrp or an S corporat;on is it requestcng a change from a method of accountmg that san issue under
consideration-in an examination, before Appeals;.or: befare'a Federal ot with respect to-a Federal income tax
return: of a partner, member, or shareholder of that entity?
If *Yes," the applicantis mot eligible fo make the change.
Does theapplicable. revenue procedure (advanes consentor automatic consent) state that thes applicant - does Rot
Feeelve ugit protec;taon for the requested chiange {see mstructaons}’? P N
If "Yes " attach an. explanatlon .

P T T

procedere era procedure requmng advance consent) a change irt method of aeeeunt}ng within the past 5 yeurs
F"Yes,” for each'irade orbusiness, atfach-a descriptlon of eaeh requested change in metbod of accountlng
SEE ATTACHMENT s
I 2ay-dpplication was withdrawn, not perfected, or denied, or if a Consent Agréement granting 4 change was not
signed and- retume_d to the IRS, or the change was not made o not made if the requested year of change, attach
..... : : S

If "Yes," for each request altach a statement providing the name{g).of the: ‘taxpaysr, identification number(s) the

type of réquest (private letter ruling, change in method of actounting, or technical agvige), and the specific issue(s)
in'the’ request(e B
Is the applicant requesting to change its overall methdt of 6cdunting? . . . Voa v
If"Yes," chack the: appropnate boxes below to: indi cate the appiicant's present and- propeseci methods of
accounting. Al_sc._ complete Schedule A on page 4 of _thls form. K

171 casn [ ] Accnal ] - Hybrid {attach desciiption).

L[] cosn R

Hybrid {attach description)

Form 3115 (Rev, 12:2009)
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m_formanon ForAJI Requests{contmue@j o -

c':bmplet'e descnpﬂon for each of the followirig: SEE_ ATT&Q{;{E&E&
Ths ttem(s) being changed:

The appllcant s present method for the ttem(s)-bieing: changed

The applicants proposed: methiod forthe |tem(s) bemg changed.

“The appilcant‘s present eve;all method of 3ccount|ng {cash accrua! or hybr;d};

@ e e

13- Attach a delailed and com;)lete descr;ptlon of the apphcant‘s trade(s} or _b_us_lnGSS(es) and:the prmctpal business
activity tode for eath: I the applicant has mere than ona trade or business as deflned ini Reguiahons section’
1.446:1{d); describel whéthier cach frade or busingss js:accouinted for: saparately, the goods and-sérvices

prowded by each trade ﬂr busmess and any cther types of actwstles engaged ln_that generate gross 1ncome the

SEE ATTACHMENf

14 Wil the praposed method of accountlng be used for the applloant's books and records and ﬂnanclai statements”?
Forinsurance companies, seé thie: instructions B T : g

. Ii"No™ attach an explanation. S'EE ATTACHMENT

452’ Hasthe: apphcant engaged or-will itengags; ha transaation to whlch section 381(a) apphes {e.g,.a
‘reorganization, merger, or Jiguidationy durlng the;| prc)posed tax; year of change determined withotit regard to any
“potential clo' ing of the year under section 381(b)(1)?

b if "Yes "ior. the ltems ofi lncome and expense that ara-the subject of this-app ticatior, attach'a statement |dent;fy|ng
the msthods of accountlng used by the parﬂes to the sectlon 381(a lransachon |mmedlately befo. __the date of

-

change

1st preced]ng 26d preceding. . ;
e YRS . L yearen_ded:;mq,;. . . ygfaf’eﬁdsd o

x$ )

r:equest_ proc_ed;x_res_
19 'A‘tfach a'i‘ull 'expianaﬁ'on of 't'he'legé'l basis su‘pporﬁng the: pl"opc’)'s'e'd me'th'o'd for'the item: being'r.':h'anged incfud‘e a

: 51tuat|on and that dernonstrates that the appllcant is author:zed to UsE thie: propesed methcd Inctude &l author'ity
: (siaiutes reguiatmns puiblistied rulings, court Cases;- etc) supporting thig proposed method Algo, include enher a
dssaussmn of the centrary authorihes ora statement Ehatno camrary authonty exists. -

21 - Attach-a’statement of the-applicant's réasons for the proposed change

;22 - If the applicantis a member of g consolicated group for'the yearof change; doall other menibars of e
censol:dated group ase the proposed methed of. accountlng for. the item bemg changed"
If "Ne, " attach an. explanat:on

:23'.'_4' Enter the amount of user fee attached:to this application (see; mstrucﬂons) > $ » ]

1 Foualifies for a reduced user f&& attach the r&qm;&eﬁ |nformat|on or cemf Gation Lsg& mstructlons}
Sect:on 431 (a) Adjusiment ,' . - o

20 'Attach acopy of all. documents’ reiated to thie proposed.change (see :nstruc‘uons}

rmplement 1he rquesteci change in meihod of accauntmg on a 5ut~off basm rather than a sect:on 481( j adjustm_er_lt_’?’ W e
lfYes, " de not cam;jlete hnes 28, 286, and 27 below. o '
25 ‘Enterthe seelion 481 (a) ddiustment. Indicate whether the ad;ustment is ansincrease (+) of @ denr'eas'e' {-}in
income. b § ' . Attacha summary of the computation and ari explanation of the methodology
‘used o determine the section 481(a) adjustment, If it is based of more-than one componeril, show the
computation fer each componsnt. If more than one applicant is-applyirig.for the method change on the séfme
application, attach & list'of the name, identification number, principal business ‘activity code (see mstructlans) and
the ameunt of the seotlon 4815} adjustment attr;butab!e 1o each ﬁﬁsgﬁcant ) SEE. ATTA_C_H_MENT .




Farm 3418 {Rav. 122000y © o IDACORP,ING, o 55-050'5302 ‘ Page 4
L8l Section 481(a) Adjustment conlinued) ' e ' ’
26 _If the séction 481(2) adjusiment is-an increase to income. of less than $28,008, does the appilcant elect to take the
entire amount of the adjustmerit into accountin the. year of change” T, . S oa
27 s any part of the section 481{a) adjuetment atiributable.to transactlons between members of an aff:hated group,
censolidated group, 8 controlled group, or Other related partles‘? ' e
f"¥es," attach an éx;ﬂam&tiém » L T |/

Amount
a Income acerued biit not received. (suchasaccounts recewable} .. . . , $
Income received or reported before it was.earhed {suchias: advanced payments). Attech a descnpuon of
thelncomeandthelegalbasrsfortheprop_ose_d_method e e e e e e E e e e e e e e
Expenses: accrued but not paid (such as accounts payable) .. . .
Prepaid- expieise provieusly deducted . v .
Supplies of’ hand pre\nouslydeducted and;‘ornetip \nously reported e . .:_ C
Inventory atishand previeusly deducted and/or riot prewouety reportad. Com plete Sshedule D Part II -
‘Othier afniounls (spemfy) Attach a description.of the fterh and the legal basts for its inclusion-in the
‘caleulatiofy of thie sectiof 481(a) ad;ustment >
ti Netsection 481(a) adjustment (Combine lines 3
or decrease( inincome. Alsa entér the:netamount of thls eect|on 481(a)ad|ustment amournt.on. Part tV :
'ilne.?ﬁ E T T T T T S T T R R T S IR CI S T S R S .~::~--$'_; L R s

-3

o A

2 jI:s”-the-app!teant also requesting the reeur‘riﬂg'ftem exception'under section 461(h) (.3)9 K : :,-'Y'es I:] No
Atteich: copies of the.profit and loss statement. (Schedule F{Form:1040) for farmers) and the balance sheet, if applicabie; as of
‘the'close of the tax year preceding the year of change- Also attach a statement specifying the accounting method used when
‘preparing the balance sheet. If.books of account are not kept, attach a copy of the business schedules submitted with the’
erderal incoriie fax return or other réturn {e.g., tax~exempt erganization retums) for that period. i the amounts in Part I, lings
“fa’through g, do not agree with'those shown on beth the profzt and loés stateméntand.the balarice sheet, attach & statement

-eXplainrng the dlfferences

1_ A des_cnptlon ot |nventory items (ltem_s whose productlon purchase_ or sa!e is an. mcome-predljc:iegfectnr)' and-materials and
supplies used in carrying out the business:
2 GAn e).(‘eidnati'dn.as.to whether th'e'appiicent ﬁie'reqﬁui'réd{to -.u'se the adcrun'[:rnethod-under any secti'on.o'f_ the Gode orregulations;

Schedule B—Change to the Deferral Method for Advarice Payments (see mstructlons) _Na’_A_

1 If the: appllcant is requestmg to ct\ange te the Deferrat Method for advance payments descnbed in section 5 02°0f Rev F’mc ’

a A statement explazmng how the advance payments meet the definition in-section 4'01 of Rev. Proc 2004-34.

b .If the applicant is fling under e automatic change procedUres ofRev. Proc. 2008-52, thie infarmation required by section
8 D2{3)a)-{c)of Rev. Proc. 2004-34.

¢ Ifthe applicant i filing under the advance cofisent provisionsiof Rev. Prog. 87-27, the inforimation required by -section
8.03(2)(a)-(f) of Rev. Proc. 2004-34.

2 Iftheapplicantis requesting to change to the deférral methad for advance payments described in Regulations section
1.451-8(0)(1){ii), attach the following. - - '

é_ A statement -explaining how the advance payments meetihe def'mtlon in Regutatlons section 1. 45’t~5 )(1)

b :A statement:explaining what portions of the advance payments, if any, are at_tr:butabte to services, whether such services arg
infegral to'the provisions of goods o items, and whether-any. porions of the advance paymends that are atiributable to
ndantegraI services are less than five percent of the total contract prices. See Regulations sections 1 451-5(3}(2)0} and (3)

¢ A statement explammg that the advance paymenits will be Included in income no Jater than when included in ‘gress recelpts for

_purposes ‘of the applicant's financial reports $ee Ragtiations section 1.451-5(b){1Ki).

d Astatement exp(almng whether the Invaetariable goods exceptlon of Regulatfene section 1.451-5(c} applies and if so, when

substantla! advance payments will be recéived urder the contracts and how the exceptson w[II hrnﬁt the deferrat of mcome

" For 31 'i 5 (Rew RbE zeﬂs}
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Ferm 3115 {Rev 12 2009)

Schedute C—Changes Wlthm the LIFO inventory Method (see lnstructlons) NFA

.'_l

Z.If the ap;)tlcant is. proposmg to use natural husmess umt (NBU) pool

_1tems

| Valuing iiveritory: (e, uriit method or dellarvaliig: method}
: Poclmg (e g by Ime or type or: class of goeds natural busmess umt multm!e pools raw matenal content sn-nphf ed doltar-

: If any present method or: submethod used by the applicant ig: not the same as mdleeted on Form(s) 970 filect to adopt or
‘expand the use of the method attacti-an exp[anatron

Afthe; proposed change is not requested for gl the LIFQ mventory. aftach a statement. specnfylng the mventory tg which the
change is.and isnot: applucable

Jfihe: proposed ehange is nok requested farall m‘ the LJFO pools attach a statement speufymg the LIFO pool{$) to which the
Echange is appl:cable '

:Attach a statement addressmg whether the apphcant values any ot |ts L!FO mventory on a method other than cost For

Hihie applicant is proposmg to-¢change: rts poeling: method or the number of peois attaeh a descrlptron of: the contents of and
state thd-base year fdr, ¢ach dolldi-value pool thé-applicant. presently: uses ‘arid. proposes to:dise.
requestmg to change the number of NBU pools

CA descnptton of the 1ypes of products produced by the apphcant If possible, attacha brochure

A descnptlon of the:types of processes ang rawmaterfals:used to produce the products in'each pmposed poot.

Walof the products to bie mcluded ify the proposed NBU pool(s) are.not produced atone facltlty, state the reasons for the

separals facilifies, the location of eachifaciiity, and:& description of the produicts each Facility produces;

d A descnptlon of the ndturaf business divisions adopled by the! taxpayer. State whether separate cost centers are maintairied

and f separate proﬁt and loss slatements are prepared
A statement addressrng whether the applacant has mventones of rtems purchased and held for resale that are not further

:enttre mventory investmentfor each proposed NBU poot are presentiy vaiued under the LIFQ method Desanbe any tems that
“are not presently vafued Under the. LIFO method that are'to-be mcluded in each propcsed pool

g Astatement addressmg whether within the: proposed NBE pooi(s) there dre.ifems’ both sold to unirelated partles and
: traosferred to a different unit of the appiicant to be used asa’ component part of another product prlor to firial processmg

pools attach mformatlon to show that each proposed pool wﬁl conSISt ef a- group of |tems thet are. substantlaily simitar. See
‘Reguiations: sectmn 1.472- -BO)3).
If the appltcant is engaged in the whelesalmg or: reta!llng of geods and is requestmg to change the number of pools used

Fary 3115 [REY 12:3006)
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NiA

_ : (:hengeln Regcﬂir;g Income From Long-Ferm Contracts {A!ec Somplate Part 11l on- Mee Tand 83
A 'To the extent not already prowded attach @ descnptlon of the applscant’s present and proposed methods for. repertrng mcome
and expenses from longsterm contracts. Also attach a representative actual confract (without any deleti.on) forthe rec;uested
change. 1fthe: appflcant is & construction centractor, attach & detailed: description of its construction activities.
2a Are the applzcant‘s contracts long-teri conitracts as defined in section: 460(f)(1) (ses |nstruc2|ons . -Yes [:];No
b’ iF"Yes,* doall the contracts qualrfy for the exception: under section 460(e) (see: mstrucuons)‘? i w |:|._Yes ‘|:|'No
Ifline 2b.is "No," attach at explanatlcn
c. Ifline 2bris “Yes; is the appilcant requesting to-use. the percentage-of-completion method using: cost-to-

costunderRegulatlonssechcn1460—4{b) e e e e e e e e e e s DYes iNo
d Ifline2cis'Nei"is the dpplicant requesting fo use the exempt-centract percentage~of~ccmpletzon
method under Regulatlcns section 1:460- 4(c)(2).‘7 C e : - - [lres [:]_,_No

If: lme 2dis "Yes "attach an explanatton of what cos!: comparlson the appl;cent W|t| use to determme a
contract's completron factor..
JIf iR 2038 N, attach an explanationiof what method the apphcant |s usmg and the authonty for its use.
3a Does the apptlcant have long-term manufactur;ng cohtracts as deﬂnecﬁ in: sectlon 460(1‘)(2}'7 . DYes. D No
term manufacturmg contracts
c Attach a deecrlptrcn of the apphcant‘s manufacturmg actlvittes mcludlng any requ;red mstal}atron of manufactured goods,
4 To determine a contract‘s completicn factor using: the percentage of ccmpletlon method

a Wit the appllcant use the cost-to-cast methad In Regutatlons section 460-4(b)‘? G DYes DNO
b ifiife 4aie "No," 18:the: appligant elacting the simplified cost-to-cost method (see sectlon 460(b)(3) and )
Regulations section: 1:460- BEPT. o e S : S T A DYes mi.N.d

5 Attacha statement mdlcattng whether any of the appllcant's contracts are: elther cost plus long-term

ngee (Aiea mmgﬁe, 2

Prt'neerd 8}

3a s theappllcantsubjectto sectlon263A‘? IF"No," go tc Ime4a j.- E T [:]Yes DNO
‘b isthsapplicant's: present lnventory valuaf.ron methoti i compllence WJth sectrcn 263A (see |netruct|ons)’? N
JE"No" attach adefalled explanation .. . . L L h o LT e s L a n e |:] ]:]No 7
Invento Noi
43 Check the appropriate boxes below. 1 Inéertory. Be'“g Cha"ged - Being Ct?;nged
:Id_erati:ﬁcéﬁcn m_etho(js; F’reSent method Propnsed method Pre_se_rjt_ rne_tl_‘tqd 7:
Specificidentification . . . . . . ... s o.ow e c o da il e '
1= o T T
LIFQ o b w e e T T e
Other(attach explanatzcn) [ P vl
Vaiuatlon miethods; ' o
Cost . . . o . : T
Costormarket whlchever |s!ower L e D e ,
Retarlccst I, X e
Retall, lowercfccstcrmarket e T T
Other {attach explanation) . . . . . . C e ;"-A:
b Enterthevalue-atthe end: of the tax year precedlng the year of change B

5 [Ifthe appllcant is: chaﬂgmg from the LIFO inventory method to & non- LIFO’ m thod attach the followzng information (se
instructions).
a Copies of Form(s) 870 filed to adopt or expand the use of the method.
b Only for applicants requesting advance consent. A statement describing whéther, the applicant is changing to the method
required by Regulations section 1.472-6(a) er (b}, or-whether the applicantis praposing a.different method.
& Onlyfor applicants requesting an automatic change. The statement raquired by section 22.01(5) of the Appendix of Rev.
Proc. 20{}8 52 {orits successor)

e 3115 (Rev. 122008)
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oty smh}&et

Sectlon A—Al ocauon and Cap:tallzatlon Methods
-Attach a descnptlcm (mcluding samp!e computatlons) of 1he present and preposed method(s) the appincant uses to capitallze dirset

such casts to Icng =term contracts real oF tanglble personal property p;‘oduced and property acquzred for resale The descrlption
rrviist inglude the folowinig::
A The: method of allccatmg dlreat and indirect costs {ie; spemf’c ldenttﬁcatlon burcien rate; standard costi oF ather feasonable

“all ocatlon msthod).
2 The method of allocat:ng mlxed service costs (r e dlrect reallocatson step-allocatlon stmp!if ed semce cost usmg e labor-

:'DE éCf-labOT . e ‘ Lo s .
.-Indlrectiabor PSR g T T ‘

Purchasmg costs L v SR T I SRR AR S O |
Handlmg. prc}cesssng. assemblyk and repackaglng cests e R S L ST STNP - IO 99
40 Offsvte storage and warehousmg costs .

_placed in service and nottemporarlly ldie . T T T R U
42 jDepIetson S T R e S
13 Rent .. C :
14 Taxes otherthan state Iocat and foreign mcometaxes .

15 Insurance .
-1_5 Utﬂitles v Vow i . R S
17 -Mamtenance and repalrs that relate to a producilon resale or Iong ’term contractacilv:ty

18  Engineéring.and: design costs: (not inclisding section 174 research and experimental

aXpPEnses).
14 :Rework Iabor scrap and spouage T
20 'Toolsandequ(pment D T T -
21 -C!uahtycontroland mspecﬂon e e
27 ‘Bidding expenses Incurred in thi. SOIICltailon of contraots awardéé t'o'fhe appElcant P i
23 iicensingand.franchise:costs. .. . . . . - R A
.24 :Capitalizable servics costs (including mixed service oosts} - L P R
25 -Administrative costs: (notincliding any-costs ofsellmg oraﬂy retum on: capltai) e ‘i e
26 Research and experimental expenses attributable to |ong—term_contracts .
27 Initérést -, T O ;

ali.st._.cif thg-!.sec.os.t;ii s w E e s

28 Dthercosts At _h o o
B - i Form 3345 (Rev. 12:2008



Form 3115[Rev 12:2008) IDACORP, 4G, L . as-ososaaz Page8
1 ‘Msthod of Cost Allocation (see instructions) (continued) o ' - _
Sectlon C——Other Costs Not Required To.Be Allocated (Complete Section G- only if the apphcant is requestlng to chiange its

method for these-costs )

Present mathod ], Proposed method |

1 Meﬂ(etlng, selling, advertising, and distribution expenses. . . . R S ' '
2 Research and: expenmental expenses not mcludedm Section B; lme 26 .
3 B:ddmg expenses notincluded in- Section B, line 22 . Sy . .
4 Genergliand:administrative: costsfotincluded in'SectionB . . . .. . . o.iiae. 4
5 lncometaxes...._........._.......,....,1-.,r,.-,_ """
8 Costofstrtkes ......:.:..‘.'»:»«5:
T Wareanty and producthablhty oosts e e e e e e e
8  Secfiont79costs .. . . . . . . . S
9 On—snestorage o e -
10 Deprecietlon' amorhzatlon and cost recovery allowanoe ﬂot included in Section B; ;

T R . S T I R A T ..;; K ;;.,;_jg.'. L
1 .Otheroosts (Meehallstoftheseer.&ets} e ntg e e b woorr

Schedule E—Change in Depreciatlon or Amortization (see |nstruct|ons)

Appllcants must prowde thns mfo 1 atton for each ltem or ctass of property for whlch 3 chenge is requested
Note See the rsl‘ of Automatrc Accountmg Method Changes in the mstructrons for mformanon regardmg autamatrc changes

1 Is deprec_)a_tlon forthe propertydetermmed underRegulauonssectlon‘l167(a 11 (C.LADR)’? e e I:] Yos ' No
Foves the only changes permitted-are under. Regutatlons seehor: 1.167(a)- 11( c) (1)) ' WA

2 Is any pfthe deprectation ar. amortlzation requnred tobe oapxtallzed under any Code section (eg seotnon . _
DBBAN? . L ok b i e e e b e e e e D s s we ,. [X] Yes [ ] No

) If "Yes" enterihe appiicable sectlon > : . 263/-\ §

3" Has.adepredation; amortization, or expense election been made for the property (eg the etectlon under
sections 168010, 179, 0F 179G)T . . .~ . L o Lo s i . [ ] Yes . No
I "Yes " state the election made » CN/A

4a To the extent net aiready provrded attach a steternent descnbmg the property bemg changed lnclude m the descnphon the

ingome- producrng acuwty SEE ATTACHMENT
If the property is resitential rental property, did the epp]lcant live in the property bifore renting it? NI’AD Yes D No:
s thepropertypubhcutxlitypmperty? R KA S Y WOE R o \

5. Tothe extent notalready provided in the g ppllcant’e cfescnptlon of its present method attach a statement explammg how the
property is treated under the spplicant's present methad {e.g., depreciab!e property, lnventory property, supplies under SEE
Regulations sectien: 1 162-3; nondepreciable section 263(a) property, property: dedictible as a current expenses, eic.), ATFACH

6 Ifthe property is-not current[y treated as deprectabte or amortizable: property attech a statementof the facts supportmg the

proposed change to. depreclete or. amorllze the property 'Nlr\
7 Ifthe property is currently treated and/or will be treated as depreciable or ariortizable:propérty, provide the faliowing
mformetlon for both the present (if applicable} and. proposed methods SEE ATTAGHMENT

a 'The Code sectlon undor whlch the property is or will be depreciated or emortnzed (e 4., sectlon TSB(g)}
under sattion 1400L the appilcabie asset: class from Rev. Proc 33 35, 1983-1 C.B. 745 for each asset deprecnated under
former section 168 (ACRS) an, explenatlon why no asset class is identified for each asset #of which an asset class has not
been identified: by:the applicant..

c :The facts to support the eeset class for the proposed rnethod
method undet: sectlon 158{ )( 1})

‘e The useful life, recovery period; or amortization period of the propery.

f The applicable convention of the propeity. '

g A statement of whiether or nothe additional first-year speciat deprediation allowance {for example, as provided by secfian’
168(k), 168{1), T_BB{_rn)‘-ﬁ68(n).'1400_|..(b). or 1400N(d)) was or will be claimed for the property. If not, also provide an explanation
as to why no spedcial r._lepreciation- allowance was or will be claimed. -

" Form 3115 (Rev, 12.2009)




IDAHO POWER COMPANY EIN: 82-0130980
ATTACHMENT TO FORM 3115 FYE: 12/31/20613

Part I, Name of Applicants

This ‘Application is being filed by IDACORP, Inc. [EIN: 85-0505802] on behalf of itself and the
following subsidiaries (collectively hersinafter “Appiicant”) :

DACORP e, s oRgsa0n
ldaho Power Company | 820130980

Part I, Line 2

Pursuant to Appendix Section 6.32(3) of Rev. Proc. 2011-14 (as added by Section 5.03(6) of Rev: Proc.
2012-20), the scope limitations contained inSection 4,02 of Rev. Proc. 2011-14do not apply to taxpayers
that make this change for their first orsccond taxable year beginning after Deceniber: 31, 2011,

Part H. Question 6 — Parent Under Examingtion

a) Parent Corporation: IDACORP, Ing:

b)Y FEIN: 85:0505802

c) Address 1221 W, Idahe St.
Boise, Idaho 83702

d) Under Exam: 2012 CAP Program

1daho Power Company (EIN: 82-0130980) changed its method of accounting for defining the
umts of property used 10 detennme whether they have d1sposed of tangible property for
: Prqc 2008-52 as modified

Idaho Power Company (EIN: 82-0130980) chariged ils method of accounting for repair and
maintenance expenscs under the automatic consent provisions of Rev. Proc. 2008-52 as modified
by Rév. Proc. 2009-39. and Rev. Proc; 201 L-14 for the taxable year ended December 31, 2009,

Idaho Power Company (EIN: 82-0130980) changed its method of accounting for asset retirernent
obl;gatlons for the tax year ending December 31, 2009.

Idaho Power Company (EIN: 82-0130980) changed its method of accounting for repair
expenditures pursuant to Rev. Proc. 2011-43 and Rev. Proc. 2011-14 for the tax year ending
December 31, 2011.

Part 11, Question:12

a. ‘The Applicant is making a late general agset account (“GAA™) election under TR.C. § 168(1)(4) and
Treas. Reg. §§ 1.168()-1 and 1.168(1)-1T. Specifically, the Applicant is making the late GAA
¢lection for all linear electric tra'nsmis'sion an& distribution ("T&'D”) assets (desctibed below in

The Apph_cam‘ is also makmg a late election to recogmze gam or Ioss on ‘the disposﬂlon of cen‘am

Page 1



IDAHO POWER COMPANY EIN: 82-0130980
ATTACHMENT TO FORM 3115 E FYE: 12/31/2013

‘assets that are the subject of the late GAA election in accordance with Treas. Reg. § 1.168(i)-
1T(e)(3)(i1): The collective pirpose of these elections is to: (1) not deduct casualty losses related to
the :assets, that are the subject of this request, whether or not such losses: were deducted by the
-Apphcani pnor to January 1 2013; (2) deduct. 10sses upon Aon- casualty—related d13pos1t1ons (e g 5

and Treas. Reg 1 162 4; and. (4) maintain ethe wise deductlble repa1r ‘and maintenance costs that are
not requited to be capitalized under Treas. Reg: § 1. 263(a)- 3T(1)(1)(1) (iif)-or. Treas. Reg. 1 263(a) ,

3N {iii), as applicable.

tax depree1at10n purposes and mdmdually re‘ured The Apphcant deprecmtes such assets under
MACRS using the 200% or 150% dechnmg balance or stralght-hne method, the appropnate recevery
m1d—month)' The‘ Apphcant eialmed the addltleﬁél' ﬁiétoear depreexeﬁeﬁ deductzon under IR C §
168(1() for ehglble property..

cre. The-Applicants did not deduct casualty losses associated with the linear clectric T&ID assets that arc
the :subject of this: request even though ‘the Applicants may have suffered casualty losses prior to
January 1, 2013,

‘With certain: ex-::eptiens the Applicant reports gain or Toss on non-casualty-related dispositions of the
assets that are the Sub_]ect ef ﬂns request in the year of sueh dzsposmon 1f the Apphcant capf{ahzed the ;

of such d1sp051t1on 1f the Applicant deducted the assocnated replacement eosts ds repair. and
maintenance under LR.C. § 162, Treas. Rég. 1.162:4; and Rev. Proc. 2011-43 (1 c.y if the Applicant
replaced less than 10% of a unit of linear property) '

c. Under iis proposed method of accounting, the Applicant will make a late GAA election under Treas.
Reg § 1 168(1) lT with respect to the assets that are the sub_]ect of this request Speclﬁcally, the

Regulatory Commlssmn (“FERC”) reportmg purpeses ina separate GAA For ex.ample eacfz of the
following assets will be included in a separate GAA:

¢ Faundations and Towers
» Poles (Wood, Steel, Concrete), Stubs, and Foundation
s Conductor {Copper or Aluminam-two - contintoiis spans between 3 or ‘more poles or-
U strnetures) '

Set of Insulators

‘Setof Lightning arrestors

Disconnect Switches

Recloser

Line Trapsformers

Regulators

» Capacitor bank

Page 2



IDAHO POWER COMPANY : EIN: 82-0130980

ATTACHMENT TO FORM 3115 FYE:12/31/2013
®  Services
o Meters

e Street Lights

Each GAA will be comphant with Treas. Reg. § 1. 168(1) 'I'T(c) msofar as-each’ GAA w111 comprise a.
smgle asset:

The: Applicarits -will-account for dispositions of the assets for which the late GAA election is made.
consistent with Treas. Reg. § 1 168- }T(e)(Z) (e:g.,-the Apphcants will continue to not deduct casualty-
losses wi’sh respect to the assets that are the subJ ect of th1s request) un]ess the Apphcants elect to

'to Treas Reg § 1 168(1) 1T(e)(3)(n)

'3The Apphcants W111 make a 1ate clcctwn to recognme gam or- Ioss upon the: non-casualty-related-_

2211{)0

Part 11, Za'estiﬁh 14

(GAAP)

Part IV -':'_ﬁ'_il_es'tibn 2

spec1ﬁed in Appendlx Sectlon 6 32(1)(&)(1) of Rev Proc 2(}11 14 -as amended by Rev Proc 2{)12 20 for
3MACRS property dwposed of by the taxpayer prior to the begmnmg of 1hc year of change is made W1th

'Em:ty T TR IRC§4SI(a)AdJustment

Idaho Power Company N 82-{)130980 1 T
T T Fotal | TR

Page 3




IDAHO POWER COMPANY EIN: 82-0130980
ATTACHMENT TO FORM 3115 FYE: 12/31/2013

Schedule E, Questions 4a, 5 and 7 - Description of Property.

See the response to Part 11, Question 12

The Applicant will establish sepatate GAAS for éach FERC retirement unit located at in its service area
that was placed in service between January 1, 1987 -and Decerber 31, 2011,

For examplc Idaho Power Company will have the followmg GAAs for linear electric T&D property that
was placed it service in the state of Idaho in:a given fax year:

) o Entli“y » | _ Asset/Location
1 Idalio Power Company (EIN: 82-0130980) T Ve Each foundation and tower 1
' ' ' s Each pole (Wood, Steel, Concrcte) stub, |
and foundation g

e Hach span of conductor (Copper or |
; Alumznum-two contmuous spans between :
anh ;r_lsulator

Each lightning arrestor
Each disconnect switch
Each recloger

Each line transformer-
Fachregulator

Each capacitor bank
Eachi service

Each meter

'Each street li Lght

[6 e o v o v osse

The Applicant consents to, and agrees to apply, all of the provisions of Treas, Reg. §§ 1.168(i)-1 and
1.168()-1T ‘to the assets that are subject fo the election specified in Appendix Section 6.32(1)}(a)(i) of
Rev. Pro¢. 2011-14. '

Exceptias provided in Treas. Reg. §§ L. 168(1)- 1T(c)(l)(11)(A) {e)(3), (g), or (h), the election made by the
Applicant under Appendix Section 6.32(1)(a)(i) of Rev: Proc: 2011-14 is imrévocable and will be binding
on the Apphcant for computing taxable incore for the year of change and for all subscquent taxable years
with respect to the assets that are subject to. this election.

Staitg

ient Reguired b Apnendix Section 4&324‘1{:5} af Rev, E”rﬁf; 261 1-14
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IDAHO POWER COMPANY “EIN; 82-0130980
ATTACHMENT TO FORM 3115 FYE:12/31/2013

The ;Appli_Cant a.greés to the following terms.and conditions—

(1) a nq_rmahzatlon method of accoun'mng (w1th1n the meanmg of L R.C. § 168(1)(9)) witl be used’ for

Applicant’s Fax N_umber; 'Ge_ne Mrchioro (208) 388-5460
Authorized Representative’s.

Fax Numbei: ﬁcbert Kilinskis (202661 .-1:295
Eric Peel (212)653-2654
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Form 2848 Power of Attorney | _OMB No. 1545:0150

For IRS Usé Only

(Fev. March 2012) : and Declaration of Representative { Received by:
Department of the Treasury . ) . .
ntgrnat Revenye Service  3: ) ~ »Typeorptint. . »See the separate instructions, . .. 1 Name
: s s e e e—————————— : racphon e
| Function ;... e
‘Date LS
Taxpéyer'name and address axpayer identnfic‘atidH-ﬁ'ﬁmbe'r{'s)
.. B50806802 . .
EDACGRP ING: % :
PO BOX TS Dayiime te]ephone a;m&ar P%aﬂ number {if ab;z:llzz,abl@}
_202:879-4995
Nameandaddress g CAF Nao. | S
ROBERT KILINSKIS cio DELOITE TAX LLP PIIN erametl 52?)32649 i
555 12TH STREET MW, SUITE 500 ; Telephone No. . 879-
WASHINGTON, DC 200041207 ) ¥ Fax No. j 202 651 1295
Check if. to be sent notlces and communlcatlons o MQ} i Gheck |f new Address ] ohe )
Name and address - | " CAF No.
ERIC PEEE P'ITIN:_'-”
3SECOND STREET HARBORSIDE PLAZA 0 ] Telephone No.
JERSEY'CITY, NJ67311 o FaxXNo. .o,
Cheackif 0 be sent netmes and communlc_:appn_s __________________ | i Check if new: Adgress [_|
Name and address ' S i CAFNG. ol

PTIN. ..
Tetephone No.

DENISE CARMICHEAL cfo DELOITTE TAX LLP- :
| STREET MW, SUITE 500 Fax No.

002:661-1528

3\?;?51;3: oy DG 200081207 . | Chieck if new: Address' fetephone No.{-] Fax No, 7]
10 represent the taxpayer before the lntemal RevenueSerwce for the fcilowlng matiers: ' o )
B . Malters ... et i
Descr\pt[on of Matter fncome, Employment Paymll Excise, Esta%e, Gift, Whﬁsﬂeblower "~ Tex Form Number 1 ¥ear(s) or Period(s! (f applicable)
Practﬁionnr Dlscaplme PLR, FOIA CMI Penaity etc)(see mszructionsfor lirie 3) - (1040, 941, 720, etc.} (if applicable) {see instructions for line 3)
ANCOME I R 35 12/31/2013

" 4 Specific usé not-recordad on Gentralized Au‘thor:zatlon Flle (CAF} lf the power of attomey is for a spemfic use not recorded on CAF .
) check this trox ‘Ses the enstructtons forLine4,, Speclhc Uses: Not RecordedonCAF . . . ., L v s . .. B ’
B Acts autharized. Unless otherwise provided below, the representatives generally &re authartzed o receive and |nspect confidential tax

mformatlon and to perform any and all acts that | can pérfortiwith respect to the'tax. matters described on ling 3, for example. the authonty to
sigh any agreemertts consents, or other documents The represematwe(s) however is (are) not. authonzed ‘to receive or negntsate any

unless thie appropriate box{ {es) below are checked the reprasentatsve( ) is (are) ot authorized to execte a fequest for disclosure of tax returns
orpeturn information to a third party, substitute another teprésentative or add additional representatives, .or sign certain tax returns.

|:| Disclosure to third parties; Substitute or add representative(s); {7 Signing & returr;

r:l Other acts authorized:

fsee: mstructlans for mere lnfnrmatmn)

Exceptxons An unenrolled retlrn preparer cannot sngn any. document for.a taxpayer and may onW represent taxpayers In Emited Situations.
An earolled actuary may only represent taxpayetrs to the axtent provided in seetion 10.3(d) of Treasury Department Circular No, 230 (Gircular
230). An'erirolled refiremant plan agent may only represent-taxpayers to the extent provided in section 10.3{e) of Circular 230. A registered tax
return preparer may only reépresaht taxpayers.to the-extent providedin section 10.3(f of Circular 230, See the line 5 instructions for reéstriciens
on tax matters partners. In most cases, the student practitioner's (level K} authiority is. limited {for example, théy may only practice under the
supérvision of another practitioner).

Ligt any specific delstions to the acts otherwise authonzed in this pawer of attorney: THIS POWER OF ATTORNEY IS LIMITED.TO FILING. A
FORM 3115 RELATED TO GENERAL ASSET AC_QOUNT ELECTIONS (#1801}, UNDER TH!S POWER OF ATH RNE‘%‘ THE DELO TIE TAX

REF’RESENTATIVES DO NOT HA\!E THE AL}THORETY TO SETTLE ATAY, MATTER AGREE. TO A TAX LEASIUTY EXTEND ASTATUTE .

For Pr:vacy Act and Paparwerk Reductmn Act Nonce, ses the instructions.” ' C_ai NQ 110804 Form 2848 Rev. 3-2012)



F'rmzaaaiﬂev s o . . . . Page2

& Retentiun!revocatlon -of pnor power(s) iaf attorney The fi Img of thss power o attorney automatically res.'okes ali earher power(s) of
attomey on f||e with iHe' Entemal Revenue Service: for the-same matters atid years ‘or persods covered by this document If oy dor not want
1o revoke a prtor power.of attamey checkhera. [ . PR &
- _.__YOU MUST A ACH A COPY OF ANY POWER OF A’ITORNEY YOU WANT TO REMAIN IN EFFECT

c
executar, receiver,; admlmstrator, or rustes on behah‘ of the taxpayer t certify-that 1 MVe the authonty to exesute thss form o behalf of the
taxpayer,

B §F NOT SIGNED AND DATED, THIS FOWER OF ATTORNEY WILL BE RETURNED TO THE TAXPAYER,

PAND TREASURER
R T|tle it apphcab_.)

mijain

PINNumber " Piin narms of Fxpayer

o ine 1 1 other tham individUal

# i s BT AWEre of reguia’clans contamed in C:rcula 30 (31 CFF! F'art 1{3) a5 amended concerning prac‘s: _he_fg‘re-th:e}_inte:zi'nai"ﬂ'evenue Service;
EAE: 1] authorized fo tepresent:the: taXpay'er identmed in Part f for the matter{s) specmed there, and T '
) am sne of the foiluwmg
a Aﬁome}’ amember in gOBd standlng of the barof the hlghest court of the: jurisdiction shiown heloy
H. Cemfled Pubhc Accouritant—du Y qualmed to practlce asa certlﬁed pu bhc accountant i he 1ur|sdlctmn shown below
€ -Enrel led: Agent enrelied as:an agent nder the requirernents of Cigsular 23[}

d 'Offmer—a bona fide officer af the taxpayers orgamzatisn
e FuII—Tlme Employee—-a full <tigng employee of the taXpayer
i

f Famzly Member “gmember of the taxpayersnmmed;ate fam|[y {for example, spouse; parent Chlld grandparent grandcl’uid step parent step—
child;: brcther, or S|ster)

g' . Enrorled Actuary——enro!led asaEn actuary by the Joint Baard for the: Enrol!ment of Actuar:es urcler 29 U S C 1242 [‘the authonity 1s practlce bafore
‘the |nferfal: Flevenue Serwce |s hml’ted by sectian 10 B(d) of C|rcular 230)

ﬁ:‘r

Unenml ed Return Prepare
réfutniinder xamination an have sigiiad the refirn. See Notlce 2911-6 and Speclai ruies for reg:stered tax retum preparers. and unenfolled
el preparers - the mstruchons

'Heglstered Tax Return Preparer—reg;stered ‘as A tax return preparer under the: requlremen‘:s of sectien 10.4'of Cireular 230, Your althority to
practice before the Internal Reveniie Servics is limited. Yoti must have:-been: &ligible fo sign the.retiirn under examination apd have signedthe.
return See Noilce 2011 6and- Speclai ruies for reg;stered tax retum preparers and unenrolle:l return preparers itt the Instructions.

workmg W LITC g STCP under sectlon 1o 7(d) of Clrutar 230, See instructlons for Parrll fo;' acimtxonal mfcrmaﬂcn and’ requurements

T Enrelled Reﬁrement Plan Agent—enrolled a5'a retiremert plan- agent under tha reqmrements of Cittular 230 (the authonty to p:actlce bsicrs the
Ihterral Hevenig Service is limitad by sectmn 1030

IF THIS DECLARATION OF REPRESENTATIVE [S NOT SIGNED AND- DATED, THE POWER OF AT!'ORNEY WiLL BE:

Not' 'j For de3|gnaﬂons d-f, enter your fithe;

pcsmon o relat;onshxp to the taxpayer in the' E Licensmg [urlsdlctlon column_. See the tnstructions for Par |1,
;fo mare Infarmatlon :

' =Ear, I:cense; certfflcatlon,f o

1 Ligensing jutisdiction régistration, of :
Desngnatlonw[nsert N {stats} or other enreliment number ST .
] ] iRt
“above letter (a1 : E;censmg authorlty of applicable). See s gnature Date.
: (]f appllcable) Hnatructions for Part I for

" mareinformation.

T R NS S 1., W

N N\ : 084653
= i d O00BTIISEA

" Form 2848 Rev. 3-2012)



