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COMPANY NAME: ODELL WATER COMPANY
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as directed OAR 860-001-0070 or the terms of an applicable protective order.
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WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OR OREGON

WATER UTILITY ANNUAL REPORT C
PUBLIC UTILITY COMMISSION OF OREGON

MAILING ADDRESS LOCATION ADDRESS

PO BOX 2148 550 CAPITOL ST. NE STE 215

SALEM OR 97308-2148 SALEM OR 97301-2551
GENERAL INSTRUCTIONS

Revised Statutes (ORS) 757.125 and 757.135, is based on the utility's operations for a calendar or
fiscal year and is a convenient method for the Commission’s staff to monitor the utility's results of

operations. It must be filed with the PUC on or before April 1% of the year following that for which the
report is made. Attach the completed report and any supplementary pages to an email addressed to
the following address: puc.filingcenter@state.or.us.

« Interpret all accounting words and phrases in accordance with the USOA.
« You may round off reported figures to the nearest dollar, if desired.

Entries indicating deficits of a “minus amount” should be enclosed in parentheses ( ).
« Where statistical information asked for is not reported, state a reason for the omission.

« If the words “none or “not applicable” truly state the facts, they should be given as the answer. The
answer “same as last year” is not acceptable. Do not omit any pages.

« Special or unusual entries and all discrepancies should be fully explained. If necessary, attach

8 14" X 11" supplementary sheets prepared in a MS Office Suite program (Word, Excel) to provide
space required for making answers full and complete.

-l LI MI-IIIL]' g s, Wi OIS D L B, @ G'L'-I.l'ﬂlﬂu-‘ﬁ E= == =W I T{ =3y [ [E=THIRRN L= IIUII"WIIEIHUUHQ
portions of its water system, separate accounting for Operating Revenues, Operating Expense, Plant
Investments and related Reserve for Depreciation must be maintained by the utility for each portion of
the water system relating to each separate rate schedule. This annual report, however, should include
the combined financial data for the utility.

« Each incorporated utility is requested to file with this report a copy of its most recent annual report to

stockholders, if one is prepared.
« All schedules that call for the previous year's tigures or the balance at the beginning of the year

should reflect as a beginning balance the same end of the year’s figures exactly as shown in the prior
year's annual report. Any adjustments to the ending balances shown in the report for the previous
year should be reflected in the current year's activity and reported along with an explanation in the
annual report.

report to the PUC. This will facilitate our review of your report and reduce the need for future

correspondence.
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T RS T G

Organization — Pg 1 .
1 [Ensure that all items have been completed and that the names of owners. stockholders, directors and
officers are correctly reported.

Balance Sheet - Pg 12
2. |Balance Sheet, Total Assets and Other Debits (pg 12, line 14) must agree with Balance Sheet,
Total Liabilities and Other Credits (pg 12, line 29).

b. |Balance Sheet, Utility Plant (pg 12, line 1, columns 1 and 2) must agree with totals in Schedule
6, Total Utility Plant, Balance Beginning of Year (pg 6, line 26, column 1) and Schedule 6,
Balance End of Year (pg 6, line 26, column 4) respectively.

e |Balance Sheet, Accumulated Depreciation and Amortization of Utility Plant (pg 12, line 2,
columns 1 and 2) must agree with Schedule 7, Accumulated Balance in Reserve Beginning of
Year (pg 7, line 1) and Schedule 7, Accumulated Balance in Reserve End of Year (pg 7, line 9).

d. |Balance Sheet, Capital Stock (pg 12, line 16) should not change from last year unless the
2 Commission authorized a new issue.

e |Balance Sheet, Proprietary Capital (pg 12, line 20) shall reflect the investment of the
unincorporated (individual) proprietors.

f_ |Balance Sheet, Long-Term Debt (pg 12, line 21). The Commission’s approval is necessary for
issuance of this type of security.

g. |Balance Sheet, Other Current and Accrued Liabilities (pg 12, line 24). If this includes a
demand note or the period covered by a note that extends over 12 months, the Commission’s
approval is necessary.

h. |Balance Sheet, Advances for Construction (pg 12, line 26). The total of all advances by
customers and others for construction, which are to be refunded either wholly or in part.

i, |Balance Sheet , Accumulated Contributions in Aid of Construction (pg 12, line 27) shall
include non-refundable donations from customers or others for construction purposes.

Schedule 1 - Utility Plant and Depreciation Details — Pg 6

DO NOT INCLUDE CIAC
a. |Schedule 6, (pg 6) be sure that the additions (column 2) and retirements (column 3) have
3 been properly reflected in changes to plant on page 12.

b. |Schedule 6, Total Plant in Service, Annual Depreciation Expense (pg 6, line 23, column B)
must agree with Income Statement, Depreciation Expense (pg 10, line 24, column 2).

Schedule 7 - Depreciation Reserve or Accumulated Depreciation - Pg 7

Schedule 7, Depreciation Expense Accrual (pg 7, line 2) for the current year's report should equal the
amount shown in Schedule 6, Utility Plant and Depreciation, Total Plant in Service, Annual
4 Depreciation Expense (pg 6, line 23, column 6) AND Income Statement, Depreciation Expense (pg
10, line 24, column 2). Schedule 7, Amortization Expense Accrual (page 7, line 3) should agree with
the amount shown in Income Statement, Amortization Expense (page 10, line 25, column 2).

Note: Please attach a schedule of amortization claimed, if any.
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Odell Water Company
FOR THE YEAR ENDING DECEMBER 31, 2011

1 Provide the following information for the contact person regarding this report.
Name: PATRICIA DAVIS
Address: P.O. BOX 166, ODELL, OR 97044
Telephone: (541) 354-1668
Email Address:
Fax Number:

5 List below the address where the utility’s books and records are located:
Mame: PATRICIA DAVIS
Address: P.O. BOX 166, ODELL, OR a7044
Telephone: (541) 354-1 668
Email Address:
Fax Number:

3. List below any audit group reviewing records and operations:
Name: N/A
Address:
Telephone:
Email Address:
Fax Number:

4. Date of original organization of the utility (month, day, year): 1-Jan-82

5. List the names, titles, addresses, and telephone numbers of all Company officers and directors:

NAME TITLE ADDRESS PHONE # E MAIL
PHILLIP DAVIS PRESIDENT P.O. BOX 58, ODELL, OR |541-354-1885
JACK DAVIS V.P. P.O. BOX 166, ODELL, OR |541-354-1668

6. List legal counsel, accountants, and others not on general payroll:

NAME TITLE ADDRESS PHONE # E MAIL
WILFORD CAREY [ATTORNEY BOX 325, HOOD RIVER 541-386-1811
KELLY SMITH CPA 1503 13TH, HOOD RIVER |541-386-7444 hoodrivercpas mail.com
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Odell Water Company
FOR THE YEAR ENDING DECEMBER 3,2

COMPANY PROFILE

Provide a brief narrative that covers the following areas:

Brief company history

Public services rendered

Major goals and objectives

Major operating divisions and functions

Current and projected growth patterns

Maijor transactions having a material effect on operations

~® Q0O

Odell Water Company began in the early 1900's to serve the few houses that existed in the rural community. As the
community grew, the water company grew with it.

Odell Water Company provides safe, potable water 10 the community of Odell. The company has an Oregon Certified
Operator.

Odell Water Company averages one or two new connections a year and does not anticipate any extensive growth in
the future.

Odell Water Company has had no major transactions having a material effect on operations.
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Odell Water Company Pg.1
FOR THE YEAR ENDING DECEMBER 31, 2011
ACCOUNTING METHOD: ACCRUAL
NAME OF COMPANY: ODELL WATER COMPANY STREET ADDRESS: P.O. BOX 166
CITY: ODELL STATE |ZIP CODE ITELEPHDHE NUMBER
OR 57044 (541) 354-1668
TYPE OF ORGANIZATION

CIRCLE (OR BOLD) ONE: corPoRATION
CIRCLE (OR BOLD) ONE: PRATEINVESTOR OWNED

INSTRUCTIONS: IF THE COMPANY 1S A SOLE PROPRIETORSHIP OR PARTMERSHIP, COMPLETE PART A AND GIVE THE NAMES AN
ADDRESSES OF ALL PERSONS HAVING ANY INTEREST OR EQUITY IN THE BUSINESS AND THE AMOUNT OF SUCH EQUITY. IF THE
COMPANY IS & CORPORATION, COMPLETE PART B AND GIVE THE NAMES AND ADDRESSES OF THE THREE LARGEST STOCKHOLDERS

MWD ALL OFFICERS AND DIRECTORS. STATE THE MNUMBER OF SHARES HELD BY EACH.
MAME OF OVWHNER OR PARTHER 55, CITY, STATE, ZIF CODE
1
ERCENT INTEREST OH EQUITY RINCIPAL DUTY IF EMPLOYED BY COMPANY
AME OF OWNER OR PARTNER DORESS, CITY, STATE, ZIF CODE
2
PERCENT INTEREST OR EQUITY PRINCIPAL DUTY IF EMPLOYED BY COMPANY
MNAME OF CWHER OR PARTHE DORESS, CITY, STATE, ZIF CODE
3
PERLCENT INTEREST OR EQUITY FRINGIPAL DUTY IF EMPLOYED BY COMPANY
NAME OF OWNER OR PARTNER DORESS, CITY, STATE, ZIF CODE
4
PERCENT INTEREST OR EQUITY FRINGIPAL DUTY IF EMPLOYED BY COMPANY
AME OF STOCKHOLDER, DIRECTOR, OFFICER DRESS, CITY, STATE, ZIP CODE
PHILLIF DAVIS P_C). BOX 58, DDELL, OR 87044
1 MUMBER OF SHARES LE
OWNED: 100 RESIDENT
MAME OF KHOLDER, (MRECTOR, OFFICER ﬁﬂDﬁEgg CITY, STATE, ZIF CODE
JACK DAVIS FP.D BOY 166, DDELL, OR 97044
2 NUMBER OF SHARES ITLE
EQ: 50 PRESIDENT
E OF 5T OLOER, DIRECTOR, OFFICER A‘[}'DFtESg. EITY_ STATE, £IF CODE
PATRICIA DAVIS 7.0, BOX 185, ODELL, OR $7044
3 BMBER OF SHARES ITL
WHED: S0 SECRETARY-TREASURER
AME OF STOCKHOLDER, DIRECTOR, OFFICER ADDREES. CITY, STATE, ZIP CODE
4
NUMBER OF SHARE! ITLE
OAWWHED:
MUMBER OF SHARES CQUTSTANDING AT THE END OF YEAR COMM TOCK PREFERRED K
200 0
EAR OR STATED VALUE PER SHARE MOMNE MOMNE
DIVIDENDS PER SHARE DECLARED DURING THE YEAR NONE NOMNE




Odell Water Company
FOR THE YEAR ENDING

Officer:  PHILLIP DAVIS

DECEMBER 31, 2011

a0

WATER UTILITY ANNUAL REPORT C - EXCEL

PUBLIC UTILITY COMMISS!

SALARY %

OM OF OREGON

Pg. 2

11,748.00

Officer: JACK DAVIS

50

SALARY

6,000.00

Officer: PATRICIA DAVIS

a0

SALARY

11,748.00

Officer:

Operator:

Manager:

Employee;

Employes:

Employes:

Employae:

Employee:

Employee:

Employee:

Employee.

Employee.

Employee:

Employes:

Employee:

Employee:

Employee:

Employes:

TOTAL




Odell Water Company

FOR THE YEAR ENDING

Flat Rate Residential Revenues
(separated)

DECEMBER 31, 2011

WATER UTILITY ANNUA
PUBLIC UTILITY COMMISSI

L REPORT C - EXCEL
ON OF OREGON

Pg.3

Flat Rate Other Revenues
(separated)

Metered Sales - Residential

12

TOTAL
{add lines 1,2,4,5,6,7,8,9,10,11)

Public Fire Protection

5 4611 |Customers 116 8,332,000/ $ 39,872.91
5 Metered Sales - Commercial

4612  |Customers 26 26 34770001 5 39,174.38
6 Metered Sales - Industrial

4613  |Customers 1 1 7.105,000| $ 35,205.15
7 4614  |Metered Sales - Public Authorities 0 0 0] $ -
8 Metered Sales - Multiple Family

461.5  [Units 3 3 508,0000% 2,649.21
8 Metered Sales - Multiple

4616 |Commercial Units 0 0 0] 5 -
10 465.1  |Sales to Irrigation Customers 0 0 0] $ -
1 4652  |Sales to Golf Courses - Irrigation 0

Private Fire Protection

16

18

TOTAL FIRE PROTECTION
(add lines 14, 15)

Special Contracts to Public

16 & 22 above

464 Authaorities 0 0 0l 5 -
19 466 Sales for Resale 0 0 0% -
20 467 Sales to Recreational Use 0 0 ol % -
21 468 Special Contracts - Other 0 0 (1] I3
AL G TR ja
22 CUSTOMERS (Add lines 18, 19, 20088
& 21 above)|




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

Pg. 4
Odell Water Company

FOR THE YEAR ENDING DECEMBER 31, 2011

2 |ResidentelFit - Mastormaeter | ___Na___[Circlo (or Bold) One: o WA a8

4 Metered Sales - Residential Customers 6,038 Circle (or Bold) One: gals 28.64
5 Metered Sales - Commercial Customers 11,590 Circle (or Bold) One: gals 130.58
& |Metered Sales - Industrial Custormers 592,083 Circle (or Bold) One: gals 2,833.78
7 Metered Sales - Public Authorities 0 Circle (or Bold) One: gals -
8 Metered Sales - Multiple Family Units 14,111 Circle (or Bold) One: gals 79.14
2] Sales to Irrigation Customers 0 Circle (or Bold) One: gals -

10 |Sales to Gelf Courses - Imigation

11 Special Contracts to Public Authorities
12 |Sales for Resale

13 |Special Contracts - Recreational

14 |Special Contracts - Other

Circle (or Bold) One: gals
Circle (or Bold) One: gals
Circle (or Bold) One: gals
Circle (or Bold) One: gals
Circle (or Bold) One: gals

[ SCHEDUE 2Z REVENUEIOTHER THANWATER SALES (I ANY) i M)

o |3 |ea |tn |8 |e0 |en |e0 |40 |5 |ER

oo |o |o |

15 470 Forfeited discounts 5 -
16 471 Miscellaneous service revenues 5 -
17 472 Rents from water property ] -
18 473 Interdepartmental rents 5 -
19 475 Cross Connection sales & services revenues ] -
20 Intarest income %

21 TOTAL OTHER REVENUE

23 |FEDERAL GOVERNMENT INCOME TAX 50.00/
24 |STATE GOVERNMENT INCOME TAX $150.00
25 |cimy FRANCHISE FEE $0.00
26 |COUNTY PROPERTY TAX $4,891.87
27 |DEFERRED TAXES DEFERRED TAX $0.00]
28 |OTHER - SPECIFY PAYROLL TAXES (FEDERAL AND STATE) $3,054.88
28 TOTAL




WATER UTILITY ANNUAL REPORT G - EXCEL
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Pg.5
Odell Water Company

FOR THE YEAR ENDING DECEMBER 31, 2011

NOT APPLICAELE

w oo |~ |o oo | jua JR |-

TOTAL CIAC UTILITY PLANT |
10 |(Total of Lines 1-9)

Less CIAC Accumnulated
11 |Depreciation

12 |NET CIAC UTILITY PLANT

ACCUMULATED CIAC DEPRECIATION BALANCE IN RESERVE AT BEGIMMING OF YEAR
13 |(Schedule 4, line 11, Column 1)

ADD: 2 o ;
14 |CIAC DEPRECIATION EXPENSE ACCRUAL (Schedule 4, line 10, Column 6) £ e G

15 CIAC UTILITY PLANT SALVAGE
16 CIAC OTHER (SPECIFY)

MINUS
17 |BOOK COST OF CIAC UTILITY PLANT RETIRED

18 COST OF REMOVING RETIRED CIAC PLANT
19 DTHER (SPECIFY)

20 |ACCUMULATED DEPRECIATION CIAC BALANCE IN RESERVE AT END OF YEAR —

EXPLANATION OF UNUSUAL CHANGES IN CIAC DEPRECIATION RESERVE:
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Odell Water Company Pg.6

FOR THE YEAR ENDING DECEMBER 31, 2011

INTANGIBLE CGAPITAL
SOURCE OF SUPPLY LAND
WATER RIGHTS, EASEMENTS

OTHER LAND

WATER SUPPLY
STRUCTURES {INC WELLS)

5

& |OTHER STRUCTURES
7 |PUMPING EQUIP
B
g

ot B2 | =
o | |0 |9
i

2 6560.00 40
37,318.00 25 5 1,464.00

PURIFICATION SYSTEM
RESERVOIRS & STANDPIPES
10 |WATER MAINS & CANALS
11 |SERVICES

12 |CONSUMERS' METERS

13 [HYDRANTS

14 |TRANSPORTATION EQUIF
15 |OFFICE FURNITURE

16 |TOOLS & SHOP EQUIF

17 |ELECTRONIC EQUIP

18 [COMMUNICATION EQUIP
19 |GEMNERAL EQUIP

20 |OTHER PLANT (SPECIFY)
UNDISTRIBUTED FIXED
21 |CAPITAL

PLANT ACQUISITION

22 |ADJUSTMENTS g 2
ALP N

SERVICE (Add Lines 1 -

23 |23)

UTILITY PLANT LEASED TO

24 |OTHERS 3 -

ALL OTHER UTILITY PLANT

25 |INCREASE ADJUSTMENTS E -

TOTAL PLANT (Add lines
25 |23, 24, 25 above)
EXPLANATION OF UNUSUAL CHANGES IN UTILITY PLANT DURING THE YEAR:

1,428,200.00 25 5 56,981.00

46,120.00 25 5 1,845.00

1,401.79 7 $ 344.00

4,866.08 7 $ 96,00

ﬂﬁﬂﬂ“ﬂﬂmﬁmﬂﬂmﬂﬂ“

£
I




WATER UTILITY ANNUAL REPORT C - EXCEL

Odell Water Company
FOR THE YEAR ENDING DECEMBER 31, 2011

PUBLIC UTILITY COMMISSION OF OREGON

Pg.7

1 |ACCUMULATED BALANCE IN RESERVE AT BEGINNING OF YEAR $ 459,280.00
2 |ADD: DEPRECIATION EXPENSE T . 6073000
3 AMORTIZATION EXPENSE $ -
4 UTILITY PLANT SALVAGE $ -
5 OTHER (SPECIFY) $ -
6 |MINUS: BOOK COST OF UTILITY PLANT RETIRED $ ;
7 COST OF REMOVING RETIRED PLANT 5 5

8

OTHER (SPECIFY)

g

ACCUMULATED BALANCE IN RESERVE AT END OF YEAR

EXPLANATION OF UNUSUAL CHANGES IN DEPRECIATION RESERVE:




Odell Water Company
FOR THE YEAR ENDING DECEMBER 31, 2011

TOTAL WATER SALES ONLY REVENUE

1 01 Employee salaries and wages

2 8032 Officer salaries & wages

3 604 Employes pension & bensfit

4 610 Purchased water

3 B11 Telephone & communications

] 615 Peower purchased

7 616 Fuel for powar production

a 817 Other Utilities (garbage, natural gas)

a 618/ B35 |Chemicalstesting & contract test services
10 519 Offices supplies (619,1 postage)

11 G20 Materials & supplias (operation & maint)
12 521 Repairs of water plant

13 631 Contract services — Engineering

14 G632 Contract services — Accounting

15 633 Contract sarvices — Legal

16 B34 Contract services - Managemant

17 636 Caontract services — Labar

18 637 Contract services — Billing/Collection

149 G386 Contract sarvicas — Mater Reading

20 B39 Contract services — Other

21 641/ 642 |Rental-building (real property) & equipment
22 643 Small toals

23 4B Computerfelecironic expense

24 650/ 656 |Transportation expenses & vehicle insurance
25 B57 Insurance - general liability
28 658  |Insurance — worker's compensation
27 G658 Insurance - other

28 BB Public relations/advertising expense

29 BEE6 Amortization of rate case expense
30 867  |PUC Gross Revenus Fee

3 ] ater resource conservatlion expense

32 670 Bad debl expense

33 671.1  |Cross connection control program expense
24 871.2 |Cross connection testing & maint services
35 672 Cher Utilities (garbage. natural gas)

a8 BT3 Training & certification expeansa

a7 BT4 Consumer confidence report expanse
a8 875  |Miscellaneous expense

WATER UTILITY ANNUAL REPORT C - EXCEL

PUBLIC UTILITY COM

MISSION OF OREGON

Pg.8

2.286.13

2,265.58

2.748.05

2,754.39

6,239.03

3,986.00

570.00

250.00




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

[ [ 401 | TOTAL OPERATING EXPENSE 5 sesiies]

Odell Water Company Pg.9
FOR THE YEAR ENDING DECEMBER 31, 2011

Depreciation expense
41 407 Amartization expense
42 408 Taxes other than income expenses(1]}

Income Taxes (add state & federal taxes
43 408 |together)(1}

Provision for Deferred Income Taxes (add state
44 410 |& federal taxes together)(1)

Provision for Deferred Income Taxes - Credit
45 411 (add stale & federal faxes together)(1)

Total Deductions

46 {pg &, line 39 plus Lines 40 through 45)

UTILITY OPERATING INCOME (Revenus pg 3,
line 23, minus Deductions line 46 above)

Litility plant in service (NO CIAC)

Minus accumulated depreciation and/or
49 108/ 110 |amortization

£0 252 Minus advances for construction Sy
51 Subtotal

Add construction work in progress
52 105  |(CWIP)2)

53 103 |Add plant held for future use

54 151  |Add inventory - materials & supplies
55 Subtotal
56 | 114  |Add acquisition adjustments (2) R
|Minus accumulated amortization of acquisition
57 115 adj. (2}
58 180 Minus accumulated deferred income tax
59
TOTAL RATE BASH
&0 {Utility plant in service +/- adjustments
61 400 UTILITY OPERATING INCOME |
ACHIEVED RATE OF RETURN
(percentage
62 {Ling 47 divided by ling 80)

{1} Estimated if rot known. {5} Include only those acquisition adjustments that have been approved by the Commission
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Odell Water Company
FOR THE YEAR ENDING DECEMBER 31, 2011

Pg. 10

1 |FLAT RATE (UNMETERED) RESIDENTIAL WATER REVENUE (ACCT 460, Pg 3, Line 1) 3 - -

2 |FLAT RATE (UNMETERED) OTHER THAN RESIDENTIAL SALES (ACCT 460 Pg 3, Line2)|$ - & -
RESIDENTIAL ( METERED) WATER SALES (ACCT 461.1, Pg 3, Line 4) $ 1956071 |§ 3987291
COMMERCIAL/INDUSTRIAL (METERED) WATER SALES (ACCT 461.2 & 461.3, Pg 3, Lines :

5 & 6) s 6452452 |§ 74379.53

5 |METERED SALES TO PUBLIC AUTHORITIES (ACCT 461.4, Pg 3, Line 7) g - B
MULTIPLE FAMILY & COMMERCIAL UNITS (METERED) WATER SALES (ACCT 461.5 & Bras

& |461.6, Pg 3, Lines 8 & 9) $ 3023848  2849.21

7 |FIRE PROTECTION (PUBLIC & PRIVATE) (ACCT 462.1 & 462.2, Pg 3, Line 16) $ - JESE
IRRIGATION WATER SALES INC GOLF COURSES (ACCT 465.1 & 465.2, Pg 3, Lines 10 & 4 2

g |11 s 5 - :

OTHER WATER SALES (ACCT's 464, 466, 457 &468, Pg 3, Line 22, sales for resale, other
public autharities, or other)

12 |PURCHASED WATER (ACCT 610, Pg 8, Line 4) $ - & -
13 |POWER EXPENSE (ACCT 615, Pg 8, Line 6) § 197836 % 2,265.38
14 |TREATMENT, PURIFICATION, TESTING EXPENSE (ACCTS 618 & 635, Pg 8, Line 9) $ 92594 |§  2,748.05
15 |OFFICE EXPENSE, Including POSTAGE) (ACCT 619, Pg 8, Line 10} $ 263547 |$  2,754.39
16 |0 & M- MATERIAL & SUPPLIES EXPENSE (ACCT 620, Pg 8, Line 11) $ - s
17 |REPAIRS TO PLANT (ACCT 621, Pg 8, Line 12) $ 774250 S 6,239.03
CONTRACT SERVICES (Engineering, accounting, legal, management, labor, meter reading, T e
18 |billing/collection) (ACCTS 631- 634 & 636- 639, Pg 8, Lines 13 to 20) § 4671005  4.806.00
19 |RENTAL OF BUILDING OR EQUIPMENT (ACCTS 641 & 642, Pg 8, Line 21) 488750 | §  2,300.00
20 |TRANSPORTATION EXPENSES (ACCTS 650 & 656, Pg 8, Line 24) 2,785,685 1,433.00
SALARIES, WAGES, & BENEFITS — EMPLOYEES & OFFICERS (ACCT 601, 603 & 604, Pg
21 |8, Lines 1,2 & 3) $ 2049600 |5 29.496.00

TOTAL - REMAINING EXPENSES (found on Pg. 8) LinelAcct # : Line 5{ 611), T(816), 8(617),
22(643), 23(648), 25(657), 26(658), 27(659), 28(660), 29(666), 30(66T), 31(668), 33(671.1),
34{671.2), 35(672), 36(673), 37(674), 3B(675)

5,709.53 |

60,697.00 |

6.208.30

24 |DEPRECIATION EXPENSE (ACCT 403, Pg 9, Line 40) $ $  60,730.00
25 |AMORTIZATION EXPENSE (ACCT 407, Pg 9, Line 41) $ - [
26 |NON-INCOME TAXES (ACCT 408, Pg 9. Line 42) $ 7932678  7.846.75
27 |INCOME TAXES (ACCT 409, F‘E g, Line 43) $ 165000 | & 150.00
28 |DEFERRED INCOME TAX (ACCT 410 & 411, Pg 9, Lines 44 & 45) 3 - b =
28 |UNCOLLECTIELE OPERATING REVEMUE (BAD DEBT EXP) (ACCT 670, pg 8, line 32) ] 130,80 | & 263.31




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

Odell Water Company
FOR THE YEAR ENDING DECEMBER 31, 2011

OPERATING INCOME (Should equal Pg 9, Line 47) Line 10 (Revenues) minus line 30
31 |(Revenue Deductions) above

32 |INCOME OTHER THAN WATER SALES (TOTAL OTHER REVENUE, Pg 4, Line 21) $ 71830 [ § 168.74
33 |INTEREST CHARGES PAID (ACCT 427) § 11644305 1041425
34 |ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION

35 |OTHER INCOME DEDUCTIONS

2 215 |UNAPPROPRIATED RETAINED EARNINGS (Balance at the beginning of year) $_(208,069.97)

3 CREDITS: s ;

4 DEBITS: s i

5 435 |BALANCE TRANSFER FROM INCOME (Net Income) $  (20481.07)

8 436 |APPROPRIATIONS OF RETAINED EARNINGS $ -

7 SUBTOTAL (Add lines 2, 3 & 5 Subtract lines 4 & _

8 DIVIDENDS DECLARED: $ -
437 |PREFERRED STOCK DIVIDENDS DECLARED $ -

10 | 438 |COMMON STOCK DIVIDENDS DECLARED $ -

11 439 |CHANGES TO ACCOUNT: ADJUSTMENTS TO RETAINED EARNINGS _

12 TOTAL DIVIDENDS DECLARED (Add lines 8-11)}5
13 BALANCE AT END OF YEAR (Line 7 minus Line 12){'§

15 NOT APPLICABLE
16
18
19
21

22 TOTAL APPROPRIATED RETAINED EARMINGS-




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

Odell Water Company
FOR THE YEAR ENDING DECEMBER 31, 2011

Pg.12

1 |UTILITY PLANT (SCHEDULE 6, LINE 26, COLUMNS 1 & 4) $ 152269187 |§  1522691.87
ACCUM DEPRECIATION &AMORTIZATION OF UTILITY PLANT (SCHEDULE 7, (o L i i

2 |LINES1&9) $  (459.280.00)| 8 (520.010.00)
DOMATED/CONTRIBUTED (CIAC) UTILITY PLANT (SCHEDULE 4, LINE 12, S i

3 |COLUMNS 1 & 4) % SRS i
ACCUMULATED DEPRECIATION AND AMORTIZATION OF DONATED OR '

4 |CONTRIBUTED (CIAC) UTILITY PLANT (SCHEDULE 5, Lines 13 & 20} § = |s -
NONUTILITY PROPERTY (ACCT 121) § - 13 -

& |INVESTMENT IN ASSOCIATED COMPANIES (ACCT 123) 5 [ 4
UTILITY INVESTMENTS NONASSOCIATED COMPANIES USED IN WTR SERV

7 |(ACCT 124) 5 - |$ -
OTHER INVESTMENTS NONASSOCIATED COMPANIES (ACCT 125) (3 - s 2

g |CASH (ACCT 131} 5 24,289.96 | § 23,233.85

10 |ACCOUNTS & NOTES RECEIVABLE (ACCTS 141 & 144) § 11,919.84 | § 15,078.52

11 |MATERIALS & SUPPLIES INVENTORY (ACCT 151, Pg 5, Line 57) $ - |$ -
CURRENT & ACCRUED ASSETS & PREPAYMENTS (ACCTS 131-135, 145-146, &

12 |162-174) s ] I 3 d
DEFERRED DEBITS INC. ACCUMULATED DEFERRED INCOME TAXES (ACCTS

13 [181 - 190) § -

16 |CAPITAL STOCK (ACCTS 201 & 204) 5 24,064.36 | § 24 064.36
17 |OTHER PAID-IN CAPITAL (ACCT 211) 5 - 1s :
18 |DISCOUNT & EXPENSE ON CAPITAL STOCK (ACCTS 212 & 213) 3 - |5 -
18 |RETAINED EARMNINGS [(ACCT 214) % - (208,069.97)| § (228,551.04)
20 |PROPRIETARY CAPITAL (ACCT 218) 5 - % -
21 |LONG-TERM DEBT (ACCT 224) 3 1,281,818.53 | 3 1,243,515.69
22 |CUSTOMER DEPOSITS (ACCT 235) ] 2 ] -
23 |ACCOUNTS & NOTES PAYABLE (ACCTS 231 & 232) 5 412591 % 446.50
24 |OTHER CURRENT & ACCRUED LIABILITIES (ACCTS 233-234, 236-238 & 241) b 1,396.16 | 5 1,518.73
25 |OTHER DEFERRED CREDITS INCLUDING DEFERRED TAXES (ACCT 253 &410) | § E % -
ADVANCES FOR CONSTRUCTION (ACCT 252 TO BE PAID BACK IN PART OR IN

26 |FULL) 5 sanl-% 3
27 |ACCUMULATED CONTRIBUTIONS IN AID OF CONSTRUCTION (CIAC) (ACCT 271} . 3
28 |ACCUMULATED DEFERRED INCOME TAXES [ACCT 280) -




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

Odell Water Company Pg. 13
FOR THE YEAR ENDING DECEMBER 31, 2011

1 |NUMBER OF WELLS 0

2 |NUMBER OF SPRINGS 1

3 |NUMBER OF SURFACE SOURCES 0

4 |PURCHASES 0

5 |OTHER SOURCES 0

& |EMERGENCY SOURCES 1]

7 |MUMBER OF PUMPS IN SERVICE 3

8 |TOTAL PUMPING CAPACITY (GPM) 500

9 |PURIFICATION? YES NO___ X IF YES, WHAT TYPE?

1 RESIDENTIAL 117 0 1 0 0 0
2 COMMERGIAL 25 0 0 0 0 0
3 INDUSTRIAL 1 0 0 0 0 0
4 IRRIGATION 0 0 0 0 0 0
5 MULTI-FAMILY 3 0 0 0 0 0
FIRE PROTECTION

6 (HYDRANTS) 0 0 0 0 0 0
7 | OTHER - SPECIFY 0 0 0 0 0 0
8

9

10 TOTAL |




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

Odell Water Company Pg. 14
FOR THE YEAR ENDING DECEMBER 31, 2011

1_|RESERVOIRS/TANKS 0 0
2 |cONCRETE 0 0
3_|eARTH 0 0
4_|STEEL 1 500
5 |wWooD 0 0
6 |PRESSURE TANKS 0 0
7 |oTHER 0 0
+ |__tora capaciry i cartons N )

CAST IRON
2 |WELDED STEEL
STANDARD
3 |SCREW
CEMENT -
4 |ASBESTOS 10"-1,500
5 |PLASTIC 832 1,034 6"-1,925
6 |PLASTIC 8"-8,036
7 |PLASTIC 104,546 | SESREHEETaN
8 |DUCTILE IRON 10 " 80
9 |DUCTILE IRON 10" 50
10 |PRESSURE RANGE: MAXIMUM__85 PSI MINIMUM ___ 55 PSI
EXPLANATION OF UNUSUAL CHANGES IN DEPRECIATION RESERVE:




WATER UTILITY ANNUAL REPORT C - EXCEL
PUBLIC UTILITY COMMISSION OF OREGON

Odell Water Company Pg. 15
FOR THE YEAR ENDING DECEMBER 31, 2011

UTILITY OPERATIONS
The reconciliation should include the same detail as furnished on Schedule M-1 of the federal tax return for the
year. The reconciliation shall be submitted even though there is no taxable income for the year. Descriptions
should clearly indicate the nature of each reconciling amount and show the computation of all tax accruals.

If the utility is a member of a group which files a consolidated Federal tax refurn, reconcile reported net income
with taxable net income as if a separate return were to be filed, indicating intercompany amounts to be eliminated
in such consolidated return. State names of group members, tax assigned to each group member, and basis of
allocation, assignment, or sharing of the consolidated tax among the group members.

DESCRIPTION REFERENCE AMOUNT
(1) (2) | e |
Met Income for the year $ e i (20,481.07)
Reconciling items for the year
Taxable income not reported on books:
]
$
Deductions recorded on books not deducted for return;
DEPRECIATION b 29,661.00
50% OF MEALS § 301.10
Income recorded on books not included in return:
5
5 =
Deduction on return not charged against book income:
5
§ 9.481.03
Federal tax net income:
Computation of tax: $

VERIFICATION: | DECLARE UNDER PENALTIES OF FALSE SWEARING THAT THIS REPORT, INCLUDING
ANY ACCOMPANYING SCHEDULES AND STATEMENTS, HAS BEEN EXAMINED BY ME AND, TO THE
BEST OF MY KNOWLEDGE AND BELIEF, IT IS A TRUE, CORRECT AND COMPLETE REPORT OF
OPERATIONS

SIGNATYRE: /\ : TITLE:

(Al ledd Z 100 SN2,
PRINT NAME: DATE 1- .

B el S = bzl 2
FULL NAME OF REPORTING UTILITY TELEPHONE NUMBER
Odell_Waker Company S41-354- 1885

: J




