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Credit Rating Agency Downgrades 2001-2004
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Chronology of Events
Fall 2001 - Spring 2003

Order No. 01-911
10/31/2001— |$250M FMB
Not Issued

12/02/2001— _Earon Bankruplcy |

Crder No. 01-1048
12/10/2001— |increase Spreads on

$250M FMB

$150M 366 Day
121712001 — |oone lesued
04/16/2002—

Order No, 02-282
04/24/2002— |$250M FMB Insured
Not Issued
Order No. 02-384
$300M FMB to
06/10/2002— 1500 re Revolver
Not Issued
Order No. 02-444
Borrow $100M FMB
07/09/2002— from Enron
Not Issued
Order No. 02-477
07/26/2002— $300M FMB
09/30/2002—
Order No, 02-477
10/10/2002— $150M FMB
Issued
Order No. 02-477
10128/2002— $100M FMB
Issued
03M7I2003—

Order No, 62477
04/08/2003— $50M FMB
Issued
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