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May 13, 2004

The Honorable Kathryn Logan By Facsimile and Regular Mail
Administrative Law Judge

Oregon Public Utility Commission

PO Box 2148

Salem, OR 97308-2148
Re:  In the Matter of Oregon Electric Utility Company, LLC, et
al., Application for Authorization to Acquire Portland
General Electric Company, UM 1121
Dear Judge Logan:

Enclosed please find an original and five copies of the Associated Oregon
Industries’ Issue List.

Thank you.

J Brandis
esentative for AOI

JAB:jkh
Enclosures

c: Service List
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BEFORE THE PUBLIC UTILITY COMMISSION
OF OREGON

UM 1121

In the Matter of )
)
OREGON ELECTRIC UTILITY COMPANY,) Associated Oregon Industries’

LLC, etal.,, ) ISSUE LIST
)

Application for Authorization to Acquire )

Portland General Electric Company )

Associated Oregon Industries (AOI) hereby submits the following Issue List in Docket
UM 1121, pertaining to the Application of the Oregon Electric Utility Company, LLC, et al. (the
“Applicants”) for authorization to acquire Portland General Electric Co. (“PGE”). In submitting
this Issue List, AOI respectfully reserves the right to address some or all of these issues in this
Docket, as well as address additional issues identified by AOI, other parties, or the Staff of the
Oregon Public Utility Commission.

1. What impact would approval of the Application have on PGE customer rates?

2. What impact would approval of the Application have on the quality of service to PGE
customers?

3. What impact would approval of the Application have on direct access by PGE
customers?

4. Would approval of the Application serve PGE’s customers in the public interest; i.e.,
result in a net benefit? Is any such net benefit tangible or measurable? To what extent is any

such net benefit speculative, contingent, or conditional, and what is the certainty of the benefit
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being realized by customers? What conditions would be necessary to assure such benefit is
actually realized?

5. How would PGE customers be served by approval of the Application given the
Applicants’ plan to sell PGE in 12 years or less? What protections would be necessary to assure
that approval of the Application serves PGE customers now and in the future in light of this
planned transfer of ownership and control?

6. Given the Applicants’ treatment of this acquisition as an investment and plans to sell
PGE in 12 years or less, how can customers be assured that the Applicants’ management during
its tenure will not favor maximizing investors’ return by enhancing the value of PGE to future
investors at the expense of customer interests? How can customers be assured of benefiting from
any such enhanced value of PGE?

7. What is the value of local representation on the future Board of Directors of PGE
given the Consent Rights (veto power) held by the TPG Applicants? How does this voting
structure serve the customers of PGE?

8. What are the consequences for PGE customers if the Public Utility Holding Company
Act (“PUHCA”) is repealed and the TPG Applicants obtain voting control relative to their equity
interests? How would approval of the Application serve PGE customers given this contingency?

9. What are the ramifications of having the Oregon Public Employee’s Retirement
System as a major investor in a public utility regulated by the Oregon Public Utility
Commission?

10. What contingencies, in addition to the Oregon Public Utility Commission review

process, are involved in this transaction and what is the likelihood of this acquisition being
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consummated? What protections are appropriate to put in place to protect PGE customers in the
event the Applicants’ stock purchase agreement is terminated and/or this Application is
withdrawn?

WHEREFORE, AOI respectfully submits this Issue List for the consideration of the
Oregon Public Utility Commission in Docket UM 1121.

DATED this 13™ day of May, 2004.

Respectfully Submitted,

Associated Oregon Industries
1149 Court Street

Salem, OR 97301

Phone: 503-588-0050

Fax: 503-588-0052
Email: jbrandis@aoi.org
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CERTIFICATE OF SERVICE

I hereby certify that I served a copy of the following Associated Oregon Industries’

ISSUE LIST on behalf of Associated Oregon Industries on the parties on the official service list

in this proceeding by depositing same in the U.S. Mail at Salem, Oregon, postage prepaid.

DATED this 13th day of May, 2004.

VALARIE KOSS
COLUMBIA RIVER PUD
POBOX 1193

SAINT HELENS OR 97051

MICHAEL L KURTZ
BOEHM, KURTZ & LOWRY
36 E 7TH ST STE 2110
CINCINNATI OH 45202
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J uﬁeAnn Brandis
Representative for AOI
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GEOFFREY M KRONICK LC7
BONNEVILLE POWER ADMINISTRATION
PO BOX 3621

PORTLAND OR 97208-3621

ROCHELLE LESSNER

LANE, POWELL, SPEARS, LUBERSKY LLP
601 SW 2ND AVE. STE. 2100

PORTLAND OR 97204



KEN LEWIS
2880 NW ARIEL TERRACE
PORTLAND OR 97210

JAMES MANION

WARM SPRINGS POWER ENTERPRISES

PO BOX 960
WARM SPRINGS OR 97761

GORDON MCDONALD
PACIFIC POWER & LIGHT

825 NE MULTNOMAH STE 800
PORTLAND OR 97232

DANIEL MEEK

DANIEL W MEEK ATTORNEY AT LAW
10949 SW 4TH AVE

PORTLAND OR 97219

WILLIAM MILLER

IBEW

17200 NE SACRAMENTO
PORTLAND OR 97230

MICHAEL MORGAN
TONKON TORP LLP
888 SW 5TH AVE STE 1600
PORTLAND OR 97204-2099
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STEVEN G LINS
GLENDALE, CITY OF

613 E BROADWAY STE 220
GLENDALE CA 91206-4394

LLOYD K MARBET

DON'T WASTE OREGON
19142 S BAKERS FERRY RD
BORING OR 97009

ROBERT MEALEY KFW-2

BONNEVILLE POWER ADMINISTRATION
P.O. BOX 3621

PORTLAND OR 97208-3621

THAD MILLER

OREGON ELECTRIC UTILITY COMPANY
222 SW COLUMBIA STREET, SUITE 1850
PORTLAND OR 97201-6618

CHRISTY MONSON

LEAGUE OF OREGON CITIES
1201 COURT ST. NE STE. 200
SALEM OR 97301

FRANK NELSON
543 WILLAMETTE CT
MCMINNVILLE OR 97128



NANCY NEWELL
3917 NE SKIDMORE
PORTLAND OR 97211

LISA F RACKNER

ATER WYNNE LLP

222 SW COLUMBIA ST STE 1800
PORTLAND OR 97201-6618

REBECCA SHERMAN
HYDROPOWER REFORM COALITION
320 SW STARK STREET, SUITE 429
PORTLAND OR 97204

BRETT SWIFT

AMERICAN RIVERS

320 SW STARK ST, SUITE 418
PORTLAND OR 97204

LAURENCE TUTTLE

CENTER FOR ENVIRONMENTAL EQUITY
610 SW ALDER #1021

PORTLAND OR 97205

BENJAMIN WALTERS

CITY OF PORTAND - OFFICE OF CITY ATTORNEY
1221 SW 4TH AVE - RM 430

PORTLAND OR 97204
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JAMES NOTEBOOM

KARNOPP PETERSEN NOTEBOOM ET AL
1201 NW WALL ST STE 300

BEND OR 97701

DONALD W SCHOENBECK

REGULATORY & COGENERATION SERVICES INC
900 WASHINGTON ST STE 780

VANCOUVER WA 98660-3455

JOHN W STEPHENS

ESLER STEPHENS & BUCKLEY
888 SW FIFTH AVE STE 700
PORTLAND OR 97204-2021

MITCHELL TAYLOR
ENRON CORPORATION
1221 LAMAR STE 1600
POBOX 1188

HOUSTON TX 77251-1188

S BRADLEY VAN CLEVE
DAVISON VAN CLEVE PC

1000 SW BROADWAY STE 2460
PORTLAND OR 97205

MICHAEL T WEIRICH
DEPARTMENT OF JUSTICE
1162 COURT ST NE

SALEM OR 97301-4096



STEVEN WEISS

NORTHWEST ENERGY COALITION
4422 OREGON TRAIL CT NE
SALEM OR 97305

LORNE WHITTLES

EPCOR MERCHANT & CAPITAL (US) INC
1161 W RIVER ST STE 250

BOISE ID 83702
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ROBIN WHITE

PORTLAND BOMA

1211 SW 5TH AVE STE 2722-MEZZANINE
PORTLAND OR 97201

LINDA K WILLIAMS
KAFOURY & MCDOUGAL
10266 SW LANCASTER RD
PORTLAND OR 97219-6305



